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At  the  Lookout  I 

HOPE  REVIVES  FOR 
SETTLEMENT  SOON 
OF  STEEL  STRIKE 


New  Pulp  Mill  Is 

Planned  By  Fraser ' 


DISTRIBUTIONS 

'  Ecinnindston.  N.B.  -  Plans  arc  |M  ^FPTFMRFR 

announced  by  Fraser  Company  Ltd.  H  *  OlJl  1  IjItIULiIT 

for  the  establishment  at  Newcastle!  *  a  wmx 

*'  AGAIN  HIGHER 

I  The  new  mill  is  being  designed  to 

m:«nufactiire  approximately  120  tons  !  ' 

daily  of  unbleached  sulphite  pulp,  or  !  Increaw  of  2.9  per  COllt  Ovor 


Is  Labor  Crisis  Up  To  Mr,  King? 


FXPECT  mmm 


Enquiries  Invited 


Ur  01E.LL  •JilViaL|kraft._^  Last  Year  Adds  to  cumu- 

-  ;  president  of  company  said  on  ma!<-  i  latne  Ex|>ai!sion 

But  Union  Leaders  May  Play  i  announcement,  ••that  this  ;  - 

J.-1  plant  will  be  in  operation  some  lime  i  *¥».•  «. 

Waiting'  Game  lentil  “re-  ;  in  lOlg,  but  this  date  is  contingent  .)-MUN  Irl  GAIAr  t  I  .C. 

niier  Gets  Baek  upon  the  company  obtaining  the  nec-  I  - 

■  ■■■  —  '  P'*’’’'”'.'’  property  rights  and  privil-  Changes  in  Capital  Again  (2iief 

1  eges  and  the  delivery  of  building  1  rw  • 

EFFECTS  FAR-REACHING  ;  materials,  machinery'  and  equip- 1  ^^^t**^**'  Comparatixe  Di\i- 

_  ment.”  ‘lond  Reeord  for  the  Coming 


Last  Year  Adds  to  Ciimn- 
lathe  Ex|>ai!sion 

9-MONTH  GAIN  7  P.C. 


A.E.AMESRCO. 

LIMITED 

Business  Established  1889 
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Tarania  Winnipeg  Vancouver 
VIctarlQ  New  York 

lendan,  Eng. 


Tie-up  of  a  Thousand  Carloads 

of  Steel  at  Hamilton  Means  j  \  I  III  K  IIIV  |  Dividends  payable  by  Canadian 

I  Unemployment  in  M  a  n  y  j  Vll  corporations  during  September  will 

!  Planh.  While  other  Strikos I  np.  .  TCI  CpUAUC  j  HoSy 

Await  steel  Settlement  DLLL  ILLLtini/llL  will  be  on  a  higher  level  than  for 

-  '  *a<A.  n«.«a  a*. **««*aav  ee  -  month  of  last  vear, 

i:r  TO  Thursday  the  condition'  nij  D  k\I  IMkll  7 

of  stalemate  continued  in  the  l<cy  |  1 V  DL  IVLiJUIVILiI/  a  e<l.  at  an  estimate  of  about  2.9 

i  strike  situation  'at  the  Hamilton  i  - -  ^^*  *^*^*^^'  , 

plant  of  the  Steel  f  ompany  of  Can-  Issiianee  of  176,91)9  The  Financial  Times  indicate  total 

ada.  With  Premier  King  on  the  ,  Additional  Shares  to  Meet  ' 

hijrh  seas  rcturninp:  from  his  Peace  :  .  .>^4 . 16.>. <  1 1  which  will  be  an  in- 

Conference  excursion  to  Europe,'  Necessary  Extensions  crease  of  ?7.W,!168  over  ^timate^ 

-  total  for  September  191.)  of  S26.- 

the  probabilities  are  that  the  te-  .  ,  ,  ,  T0.‘i.809. 

newed  negotiations  between  union  '  HAS  BIG  PROGLAM  I  September  payments  will  bring 

officials  and  the  Denortment  of  ,  .  ,  ,  ,  , ,  ,  aggregate  disbursements  for  last 

"  ,  ,  rights  for  shareholders  of  r,  months  of  1946  to  approximately 


STOCK  RIGHTS  ON 
BELL  TELEPHONE 
TO  BE  RESUMED? 


Factor  in  Comparatixe  Divi¬ 
dend  Reeord  for  the  Coming 
Month 


Ottawa:  —  Prime  Minister 
Mackenzie  King's  coming  home 
to  tidy  up. 

They  say  that  King  does  not 
give  leadership.  But  people  now 
realize,  if  only  for  the  first  time, 
what  it  means  to  have  this  so- 
called  leaderless  leader  out  of 
the  country.  Hon.  J.  L.  Ilslcy 
tried  to  carry  on  last  fall,  and 
he  was  no  howling  success.  No 
one  could  say  that  Hon.  Louis 
St.  I.aiirent,  with  all  his  many 
excellences,  had  settled  every¬ 
thing,  and  avoided  trouble. 

Tt  may  well  be  that  Kin^  can¬ 
not  settle  the  menacing  general 
strike.  I  feel  that  the  Prime 
Minister  can.  if  he  puts  his  mind 
to  it. 

Then  the  cabinet  are  .squab¬ 
bling  among  themselves,  not 
merely  in  private,  but  out  in 
the  Commons.  Can't  blame  it 
all  on  the  heat  either. 


ly.  always.  We.  being  a  hetero¬ 
geneous  rather  th.-n  a  homo- 
I  geneous  country,  have  not  been 
rtOle  to  do  tliing.s  dramatically 
,  and  drastically,  as  in  the  States 
i  But  we've  got  along. 

The  joint  that  squeals  the  loud¬ 
est  gets  tlie  most  grease,  they 
I  always  said.  King  runs  around 
,  quickly  and  oils  the  joints  hef 
'  they  show  signs  of  squeaking. 
But  the  joints  are  sure  howling 
for  the  grease  these  d:-,y.s.  The 
Queen  ^iary  can't  get  him  back 
.soon  enough. 

Nothing  the  boys  are  wrangl¬ 
ing  about  at  Paris  seem.s  as  im¬ 
portant  to  us  as  what’s  going  on 
at  the  Hamilton  picket  line  Any¬ 
way  what's  Hon.  Brooke  Ciaxton 
for,  if,  as  acting  minister  of  Exter 
nal  Affairs,  he  can't  hold  the 
hot  air  front? 

I'll  say  tnis.  that  the  country 
has  never  been  so  glad  to  sec 
the  Old  Man  coming  hor.ic  as 


King  has  run  the  country  siibt-  i  it  is  tlxis  time. 


ada.  With  Premier  King  on  the  . 
high  seas  returning  from  his  Peace  j 
Conference  excursion  to  Europe, ' 
I  the  probabilities  are  that  the  re- 
newed  negotiations  between  union  ' 
'  officials  and  the  Deportment  of 


.Additional  Shares  to  Meet 
Necessary  Extensions 

HAS  BIG  PROGRAM 

stock  rights  for  sharcholdeis  of 


•  Wheat  Crop  of  435  Million  '  outcome  of  efforts  to  meet  thcii 

Bushels,  a  Gain  of  45  p.c  f 

or  parliament  in  ?klr.  King  s  ab- 

CUTTING^GRESSING 

special  Correspondence  been  averted  by  more  decisive  ac- 

Winnipeg:  —  Barring  a  last  tion  — following  the  appointment  of 
minute  calamity  Western  Canada  ,  govcinment  controller  -  had  such 
seems  assured  of  a  larger  wheat 

crop  for  current  season.  The  Win-  '  action  been  backed  by  the  head  of 
nipeg  Tribune  last  week  in  one  of  I  the  gox'ernment. 
its  regular  crop  reports  forecast  a 

total  wheat  crop  of  435,000,000  Bloodshed  at  Hamilton 
bushels  for  the  three  prairie  prov-  s^jight  Please  Communists 
inces  this  year.  Last  year’s  prairie  ....  ..  , 

xvheat  yield  totalled  297,000,000  However,  it  is  not  difficult  to 
bushels  and  the  average  of  the  '  realize  that  either  federal  or  pro¬ 
last  ten  years  was  347,000,000  ;  vincial  authorities  hesitate  at  this 
bushels.  The  Winnipeg  Free  Press  methods  to 


-  ■  '  ■■  I-abor  at  Ottawa,  which  apparently  rpi,p  Telephone  Co.  of  Canada,  a  .8221.1  million.  This  compares  with 

have  postponed  the  expected  show-  periodical  development  prior  to  the  an  estimated  total  for  correspond- 
DFTTCD  llADVrCT  down  between  police  and  pickets  at  "’ar.  are  once  more  seen  as  a  pos-  ing  period  last  year  of  .8209.2  mil- 
DClILlV  n/illTLljl  Ofpoi  Cnmnanv  nlant  will  v' s'bility  in  light  of  announcement  in  Hon  and  indicates  an  increase  for 

,  the  Steel  Companx  plant.  \  i  c  Canada  Gazette  ;  the  9-month  period  of  about  .814  9 

DD  A  ID  ICC  MAllT  continued  until  the  Prime  Minister  j  that  company  had  filed  a  request  million,  or  7.1  per  ctnit. 

Un  1  KAlKiljJ  FIUtV  is  back  in  his  office.  Developments  I  for  authority  to  i.s.sue  an  additional  Dividends  declared  for  next 

have  tended  to  confirm  the  opin- i  ^ shares  of  stock.  month  which  w'ere  not  distributed 

CCriUC  ACCITDrn  •  reu  M-c  .mion'  Officials  of  company  state  that  |  i,,  September  last  year  will  amount 

NNMKh  11  ion  of  tho.se  who  felt  th,  .  .i,c  union  deci.sion  has  yet  been  reached  to  .82,487,760  while  increa.sed  di.s- 
^  ^  !  leaders  were  i>iaying  their  cards  on  the  question  of  how  the  additional  |  bursements  will  add  $802,016  to  the 

-  cleverly,  believing  that  confusion  shares  will  be  distributed.  Always  '  total.  On  the  other  hand  SI.- 

Winnipeg  Tribune  Estimates  |  rather ‘than  decision  would  he  f^e  :  i»  ‘be  past  however  equity  f^^^^  933,603  of  dividends  were  paid  in 

*  “  '  .  -r  4  .  _ .  f,,:,. !  *”11  by  Bell  has  been  effected  by  September  1945  which  will  nol  bo 

•  Wheat  Crop  of  435  Million  outcome  of  ei  forts  to  me  t  fi'cir  additional  shares  to  exist- .  disbur.sed  next  month  and  rediic- 

Rn«1io1e  a  rain  nf  n  n  demands  by  either  the  government  ing  holders  of  stock  at  a  price  some-  :  lions  in  pavments  will  amount  to 
uusneis,  a  uain  oi  ‘to  p.c  parliament  in  Jlr.  King’s  ab-  ’  "’hat  below  the  prevailing  market;  8586,3.56. 

A.,,1  11,0, -o  nnl  a  f<wv  who  I  ^bus  offering  a  little  plum  to  share-  Largest  new'  payment  will  be  one 
CUTTING  PROGRESSING  .  .  f '  "  ,  .  .  !  holders  in  the  way  of  stock  rights.  '  of  .81,315,101  on  new  split  common 

_  hold  that  the  strike  might  have  j  Outstanding  capital  of  Bell  Tele-  stock  of  Distillers  -  Seagrams  - 

Special  Correspondence  been  averted  by  more  decisive  ac-  phone  changes  regularly  as  a  icsuli.  offset  however  by  omi.ssion  of  divi- 

Winnipeg:  —  Barring  a  last  tion  — following  the  appointment  of  of  issuance  of  small  blocks  of  shares  (lend  of  .89(3,397  paid  last  year  on 

minute  calamity  Western  Canada  ^  eontroiler  -  had  such  compa".v'-'?  old  stock,  indicating  a  net  gain  of 

seems  assured  of  a  larger  w-heat  '  ‘  T  m  employee  purcha.se  plan.  At  la.st  re-  8342,001.  Now  .split  .stocks  account 

crop  for  current  season.  The  Win-  ‘  oeen  bacKea  by  the  neact  ot  ports,  however,  outstanding  stock  for  other  major  additions,  including 

nipeg  Tribune  last  week  in  one  of  I  the  government.  amounted  to  871,733  shares;  hence  .h’amous  Players  8193,735;  Inter, 

its  regular  crop  reports  forecast  a  I  i.ssuance  and  sale  of  an  additional  Utilities  .8177,211;  and  Sicks’  Brew- 

total  wheat  crop  of  435  000000  BIooiIsIkhI  at  Hamilton  i  176,000  shares  would  give  existing  cries.  8142,800  on  common  and  .860,- 

bushels  for  the  three  prairie  prov-  nup-iif  rnnimnnist^  i  .shareholders  rights  to  acquire  one  .  000  on  voting  trust.  United  Grain 

inces  this  year.  La.st  y-ear’s  prairie  preferred  will  pay  .8163.- 

wheat  Yield  totalled  297  000  000  However,  it  is  not  difficult  to  would  bring  outstanding  capital  up  Si5:  B.  r.  Packers ’'A  ’ $105,959  and 
bushels  "and  the  average  ’of  ’the  '  realize  that  either  federal  or  pro-  to  about  1,050,000  shares.  ’  B”  835,318;  Montreal  Cottons  pre- 

last  ten  years  was  347,000,000  :  vincial  authorities  hesitate  at  this  i  Rig  E.xpenditiires  Planned  ferrecl  ( nevvl  $.52  800  and  comm,-n 

bushels.  The  Winnipeg  Free  Press  methods  to for  new  financing  by  BeU  ^  ^ 

in  its  newest  crop  report  contented  ^  ,  Telephone  is  indicated  by  company  s  !  , 

itself  with  the  cautious  a.ssertion:  i  treat  with  a  situation  which  bus  extensions  and  improve-  Canadian  Tire  .82.>, 000,  Rol  and 


Maritime  Political  Round-Up 

All  Tlin-i*  Prox’iiioial  Governments  Seem  Prett.v-xvell  Set  for 
the  Time  Being;  —  Chang;e  Most  Likely  in  P.K.I. — 
Maedonald  Still  Strong  Man  in  N.S.  —  Inter¬ 
esting  Possibilities  in  N.B. 


BY  TE.XIPI  S 


i  -.nn,,  u  .  Dividends  declared  for  next 

1(6,000  shares  of  stock.  month  which  were  not  distributed 

Officials  of  company  state  that  |  ii,  September  last  vear  will  amount 
no  decision  has  yet  been  reached  to  ,82,487,760  while  inereased  dis- 


thus  offering  a  little  plum  to  share-  Largest  new  payment  will  be  one 
holders  in  the  way  of  stock  rights.  '  of  81,315,401  on  new  split  common 


.\board  Ocean  Limited:  A 
week’s  travel  around  the  Mari¬ 
time  provinces  reveals  little  that 
is  new  politically,  in  the  three 
eastermost  "problems".  All  three 
governments  seem  pretty  well 
set  for  the  time  being,  and  poli¬ 
tical  upsets  are  not  exactly  dis¬ 
cernible  on  the  horizon.  XVe  are 
speaking  now  of  the  last  half  of 
1946  and  the  first  half  of  1947. 

Prince  Edward  Island,  perhaps, 
presents  the  most  po.ssibility  of 
a  change,  and  that  might  not 
come  soon  either.  Premier 
Walter  Jones  is  well  cntienched, 
and  one  would  say  that  there  is 
not  a  thing  to  prevent  him  from 
continuing  to  lead  the  Liberal 
party  for  y’ears  and  years.  But 
he  ha.s  told  newspapermen  more 
than  once  that  he  intends  to  re¬ 
tire,  and  some  day,  of  course,  he 
mav  take  a  notion  to  do  it. 


eoine  eert.ainly  is  clearly  shown 
in  the  elevation  to  the  premier¬ 
ship  a  quarter  century  ago  of 
the  present  Mr.  Justice  Arse¬ 
nault.  Nor  has  it  stopped  a 
Roman  Catholic  from  being  lieu¬ 
tenant-governor,  since  the  new 
incumbent.  Hon.  .1.  A.  Bernard, 
is  one.  But  the  Liberals  claim 
—  and  mind  you,  I  am  only  quot¬ 
ing  Liberal  opinion  in  this 
that  there  will  be  just  enough 
Conservative  Protestant.s  who 
will  re.serx'e  their  votes  to  elect 
the  Liberals  again. 

On  the  other  hand,  the  Pro¬ 
gressive  Conservatives  say  that 
this  is  all  eyewash,  and  that  a 
Conservative’s  a  Conservative, 
and  a  Liberal  a  Liberal.  They 
insi.st  that  the  Grit-s  are  slipping, 
and  that  next  time  they  can  do 
the  trick.  They  point  out  that 
as  few  as  half  a  dozen  votes  in 


Most  picturesque  of  all  the  nine  i  each  riding  can  swing  the  prov- 


"B”  835,318;  Montreal  Cottons  pre¬ 
ferred  (new)  $,52,800  and  eomm.-n 
(new)  $12,900:  Argus  Corp.  pref, 
$45,000;  Donohue  >»Broy'(  S37,.500'.  i 
Canadian  Tire  .825,000;  Holland 


in  its  newest  crop  report  contented  ■  ,  Telephone  is  indicated  by  company’s  !  ^  ^  i 

itself  with  the  cautious  a.ssertion:  i  with  a  situation  which  bus  extensions  and  improve-  Danadian^ 

"Canada  should  have  a  better  sup-  '  gotten  far  out  of  hand  so  far  as  en-  ments  which  call  for  a  gross  outlay  b  ”per  prer.  inew)  818,602;  Re¬ 
ply  of  wheat  available  for  export  I  forcement  of  the  law  i.s  conce'-iv'd.  !  during  1946  and  1947  of  over  S60,'- ■ ^ain  prcL  (new)  $12,600; 

Apparentlv  the  renewed  negotio- '  OOO’OOO.  In  announcing  this  pro-  396  H.  sTm 

below-average  crop.  ...  i  ‘  "  gram  at  la.st  annual  meeting  of  com-  i..- ^  ii-*-  '  ' 

No.  2  Northern  will  be  the  pre- j  tions  this  week  were  the  re.sult  of  I  p^ny,  F.  Johnson,  pre.sident,  stated  ;  f^'bOOO:  and  common  (new)  S'9,0L): 
dominating  grade  of  the  1946  wheat  ,  a  realization  on  the  part  of  the  I  that  a  good  portion  of  the  expend!-  '  ,  *  p.’v '  rno" 

crop  on  present  indications  with  the  !  ^.3,. ,.p  that  i  tures  would  be  for  additional  dial  Tamblvn  ’nrel 

percentage  of  No.  3  exceeding  the;  (*  ^  ,  1  1  ,  fv,  t-.o  •ii.,„o)  equipment  and  eable  in  larger  cities  '‘‘..•'’b'  bbci.  Sarnia 

percentage  of  No.  1.  Much  No.  4  |  an  attempt  to  deal  with  tne  (Hegal:  ^4  company  to  oveUake  de- 

and  No.  5  will  be  harvested  in  ;  picketing  at  Hamilton  con’d  result  layed  orders.  There  will  be  some  ,  b””  bJaie  pret.  ’’■•.Jon-  * 


northern  areas  hit  by  the  mid-july'  ;  bloodshed.  That  might  .suit  the  |  conversion.s  to  dial  service  in  smaller 


frost. 

Coarse 


grains  will  likely  show 


Communist  element,  but  it 


ouljj .  centres  where  the  need  for  immexli- 
j.,,  I  ate  relief  presents  the  opportunity 


Bridge  ic.xtra)  $4,100;  and  Virgi¬ 
nia  Dare  pref.  .8:!.360.  ^ 

Increases  in  distributions  will  be 
as  follows:  B.  of  Montreal  $180,- 
000:  Royal  Bank  .8175.000;  Louisi¬ 
ana  Land  $118,351;  Cement  pref. 


wide  variations  in  yields  and  grades,  not  he  conducive  'o  a  sane  .settle- ;  introduction  of  the  more  I 

In  some  sections  second  growth  ;  ment.  In  the  meantime  other  j  niodern  type  of  service.  Plans  al.so mver 


oats,  started  by  the  summer  rains,  :  strikes  continue  with  a  serious  ef- 1  call  for  maior  extensions  to  long 
xx'hich  broke  the  long  summer  j  oost-war  cciviomv  The  distance  facilities, 

drought,  are  being  cut  for  green  1  4.,^  i  ,  .4.  1  4-.  '  Important  projects  planned,  are 

feed.  Generally  speaking",  Manitoba  :  statement  t  la^  ihc  btcel  _.s.»'i,*'any  installation  of  carrier  svsteni« 


appears  to  have  the  best  flax  crop,  of  Canada  hn.s  rt  its  pl.snt.  mere  j 


Ample  Moisture  General 


than  1,000  carloads  of  'ini.slied  steel  ■ 


('Continued  on  page  12) 


(Contiiiueci  on  page  10) 


Index  on  Back  Page 


provincial  premiers,  a  man  who 
raises  prize  bulls  and  blasts 
Confederation,  Jones  might  do 
almost  anything.  He  is  also  just 
about  the  oldest  of  all  the  pre¬ 
miers. 

If  Jones  should  take  a  notion 
to  quit,  then  the  Liberal  party 
might  not  be  as  strong  as  it  is 
today.  For  all  his  forensic 
foi-ays,  Jones  is  a  very  sound 
m."n,  and  a  very  able  one.  Right 
now.  he  looks  good  for  quite  a 
while. 

¥  ¥  ¥ 

The  Piogiessive  Conservatives 
claim  that  they  are  going  to  go 
in  next  time.  I  am  not  so  sure 
that  they  can.  Their  leader. 
Dr.  XV.  J.  P.  MacMillan,  is  an 
able  man.  But  there’s  a  I'eligious 
angle  in  all  this,  and  on  “the 
island",  both  are  taken  quite  .se¬ 
riously.  What  I  am  trying  to 
say  i.s  that  some  of  the  Conserv¬ 
atives  may  or  may  not  favor  a 
Catholic.  That  this  is  not  a  pre¬ 
judice  that  has  never  been  ox’cr- 


Only  a  few  points  indicate  that  :  ^''’®‘^’ng  shipment  is  indicn.i.i\e  of  j 
additional  rain  would  be  welcome.  I  the  far-reaching  effects  on  a  wide  ' 
Most  areas  have  ample  moisture  |  range  of  steel  fabricating  industries 
and  now  stress  the  need  for  warm  I  the  i 

dry  harvest  weather.  Late  last  '  ,  , 

week  the  weather  across  most  of  |  basic  steel  plants.  , 

the  prairie  was  ideal  and  the  t  u  t,*  *  i 

.swathers  and  combines  were  busy  ;  Many  l-ratior  UlSpuies 
in  tens  of  thousands  of  fields.  The  Axvait  Steel  Settlement 
supply  of  harvest  labor,  thanks  to  |  appears  to  be  little  chance 

recent  rapid  advance  m  prairie  farm  I  ,  ^  .  4,  .  ,  4  . 

mechanization,  appeared  adequate.  ,  that  strikes  in  other  industries,  111- 1 


Areas  where  harvesting  had  made  :  volving  thousands  ;.f  workers  in 
greatest  progress  reported  more  '  textile,  lubbcr,  electrical,  automo- 
extensive  sawfly  damage  than  had 

been  expected.  Some  areas  of  Al-  ,  ^  ’ 


berta  and  Saskatchewan  reported 
losses  up  to  50  per  cent. 


tied  until  the  dispute  in  the  steel ; 
industry  is  adjusted.  The  Depart- 


The  predicted  yield  of  435,000,-  ment  of  Labor  is  still  holding  out 
000  bushels  would  make  this  the  ,  -n  ,  • 

4, _ 4,,  4.,.44r>  in  ttio  ion  ine  lOc  an  hour  basic  increase 


fourth  largest  wheat  crop  in  the 
west’s  history. 


!  which  the  Wartime  Prices  nnd 


Manitoba  Wheat  Pool  in  this  an-  j  Trade  Board  holds  as  the  maximum 
iiual  "op  *;eport  forecasts  a  crop  ,  o,. anted  if  the  line  is  ' 

of  60,000,000  bushels  of  wheat  for  ■  4  ,,  ,  . 

that  province  —  well  over  the  aver-  !  to  be  held  -igimst  ’m<  oiitrolled  in- ; 
age  and  the  biggest  wheat  crop  ’  flatioii.  Such  .nn  incr'‘as(;-  has  boon  ' 
since  1940.  Last  years  crop  was  granted  to  various  groups  of  cm- ‘ 
40,000,000  busheks  ^The  Pool  ^ti-  ,  ^  ^ c.madian  National  , 

mates  yield  at  21.2  bushels  compar-  '  .4.  ,  .  ,  .  I 

ed  with  18.8  in  1915  and  a  ten-year  Railways.  In  Britisii  Columbia 
average  of  18.42  bushels.  The  Pool  ;  larger  increases  have  been  granted  | 


estimate  for  oats  places  the  gross 


the  precedent  sot  in  the  ] 


yield  at  53,529,000  settlement  of  t!ie  lumber  workeis’ 

less  than  last  year  s  figure  but  con-  I 

siderably  over  the  46,218,000  ten-  j  strike.  But,  genera ily,  tlie  settle- 
( Continued  on  page  10)  I  (Continued  on  page  10) 


Big  New  Fishing  Project 

For  The  Atlantic  Coast 


Special  Corr 
Halifax:  —  Extensive  develop-  I 
ment  of  the  fishing  industry  of  j 
this  province,  one  of  its  major  in-  ^ 
dustries  is  expected  to  result  in  a  1 
considerable  expansion  of  Nova  i 
Scotia’s  seafood  industry.  | 

The  sum  of  around  $1,000,000  is 
to  be  spent  at  Louisburg,  site  of  ' 
the  historic  French  stronghold  of 
two  centuries  ago,  ou  Cape  Breton  i 
Island,  which  will  make  the  com-  j 
niunity  of  Ihe  main  fisliing  ecu- 
ties  of  easleiii  < 'aiiaila.  'I'lie  ile-  ^ 
\elopiueiit  is  t4i  |je  fiiciiiced  loiiit- 
ly  by  the  provincial,  arnt  icdcial 
goveriiiiieiit.s  and  piivale  ^•a|lll;^l, 
with  a  possible  annual  (leuli  pro¬ 
duction  of  200,000,000  pounds  ot 
fish  per  year  and  employing  some 
900  people.  The  size  of  the  pro-  j 


espoiideiicc  | 

ject  may  be  gauged  by  the  fact 
that  the  present  annual  fish  pro¬ 
duction  in  the  province  is  300.000,- 
000  pounds. 

Among  the  private  firms  involv¬ 
ed  in  tlie  proposition  are  two  ; 
which  will  invest  some  $200,000  j 
each  in  plant.  These  are  the 
Atlantic  Coast  Fisheries,  of  Bos-  : 
ton.  Mass.,  which  is  one  of  the  | 
largest  fishery  organizations  on  ' 
the  All.iiitic  coast,  and  aiiotlicr  j 
liini  whose  iciiiic  lia.s  ilol.  as  yet, 
lici-ii  annoiKucd.  otiit-r  <  oiiip.mie.-.  ' 
aie  coin-. ted  to  loin. 

lii^  1‘laiit  uii.l  I’li-r 
'I'lie  basis  of  tiic  project  i.s  to  he 
the  construction  by  tlie  provincial  j 
government  of  a  freezing  and  cold  1 
( Contiiiiieil  oil  page  12)  ' 


A  Basic  Industry 

—  ReturnKS  1.70% 


For  more  than  thirty-four  years  Canadian  Car  &  Foundry  Company, 
Limited  has  heen  engaged  in  tlie  production  of  ear  and  foundry  products. 
It  is  now  the  largest  enterprise  of  its  type  in  the  Dominion,  with  a 
diversified  output  including  railway  ears,  street  I’ars,  molor  hu.ses, 
trackless  trolleys  and  mine  cars,  as  well  as  a  wide  range  of  foundry  and 
machine  shop  producl.s. 

F.arnings  of  the  Company  in  the  fiscal  year  ended  Seplemhcr  .10,  191.>, 
available  for  dividends,  amounted  to  $1,271,681  compared  willi  dividend 
requirements  on  the  Class  “A”  Shares  amounting  to  $100,000  per 
annum.  It  is  anticipated  that  earnings  during  the  current  fiscal  year, 
available  for  dividends,  will  be  more  than  two  and  one-half  times  divi¬ 
dend  requirements. 

We  offer  as  principals: 

Canadian  Car  &  Foundry  Company,  Limited 

Convertible  Non-Callable  Class  Shares 

Entitled  to  non-ciiniiilallve  preferential  dii’idends 
of  $1.00  per  annum 

Price:  At  the  market  about  $21  per  share,  to  yiehl  about  4.70^ 

In  the  o[)inion  of  Counsel,  thc.«c  Class  “A”  Shares  are  a  legal  investment 
for  funds  of  Insurance  Companies  registered  under  The  Canadian  and 
British  Insurance  Companies  Act,  19.12,  as  amended. 

Descriptive  circular  furiiishctl  gladly  upon  request. 


The  W ood  Gundy  Corporation, 

Limited 

WiiinilJCj;  MO.Nl'UINM,  \aii.i)ii\er 

Oilawa  TuUiiilo  .\eiv\'i>ik  Xiiimia 

l.oinlon,  Fug.  llainilluii  Kiulii-nor  J .kiuI'jii,  Gut . 


ince,  and  they  in.si.st  that  by 
swinging  less  than  1.000  ballots 
on  the  whole  island,  they'll  be 
the  next  government  of  "Spud 
Island." 

¥  ¥  ¥ 

The  Progressive  Conservatives 
!  claim  they  will  take  this  provin- 
I  cial  by-election,  coming  up  short¬ 
ly.  The  Liberals  say  it  is  in  the 
bag.  It  is  these  differences  of 
political  opinion  that  keep  the 
wolves  away  from  my  suite,  and 
I  always  say  that  being  a  politic¬ 
al  writer  is  better  than  working 
for  a  living. 

But  if  I  were  making  a  book 
I'd  say  that  the  Liberals  should 
be  the  favorites,  if  and  when 
the  provincial  tussle  comes,  but 
you  might  risk  a  buck  on  Mac¬ 
Millan  if  the  odds  were  long 
enough. 

Federally,  the  situation  is 
about  the  .same.  Watson  Mac- 
Nauglit  o  f  Summerside,  i  n 
Ralston’s  old  riding,  is  gradual¬ 
ly  emerging  as  the  strong  man  of 
the  island.  At  41.  he  faces  a 
most  interealing  future,  if  the 
auguries  are  right.  They  expect 
he’ll  be  in  the  cabinet  before  too 
many  year.s. 

I  also  hear  that  Senator  Sin¬ 
clair  is  still  No.  1  on  "the  Island", 
as  far  as  the  Liberals  are  con¬ 
cerned.  He  i.s  reputed  to  be 
"closest  to  King",  and  to  have 
the  patronage  for  the  island.  You 
are  apt  to  underestimate  Senator 
Sinclair  unless  you  give  him  a 
second  look.  A  man  with  .i 
shambling  gait,  lie  seems  never 
to  know  what  to  do  with  his 
hands;.  But  looit  again  at  those 
big  mitts  f)l  lii.s,  I’l'd  you  will 
see  that  they  are  strong,  and 
competent.  'They  are  real  farm¬ 
er’s  hands.  Look  again  at  liis 
face  too,  and  there  is  kiiidne.ss. 
and  shrewdne.ss.  Not  one  to  go 
away  and  leave  his  mouth  run¬ 
ning,  he  has  lasted  so  long  be¬ 
cause  ho  has  not  operated  with 
a  brass  band.  .Xiiyway.  .Senator 
Sinclair  -  whose  farm  I  passed 
on  the  .lighwuy  i.s  still  the 
"big  shot",  down  that.iway. 

Tlie  Nova  Seotia  .situation  pro- 
viiicially  is  simple.  Hon.  .Vngus 
L.  MaedoMa'd  is  extrene’y  p.ipii- 
lar  with  hi.s  people.  When,  dui 
ing  the  eonierring  of  the  hon 
orary  degree  on  Montgomery, 

(('oniniiied  on  Page  12) 


FOR  NEWSPRINT 

,  (»f  .S7  a  Ton  by  Ol’.A  .Seen 

as  Only  Step  in  Kicjlit 
ilirertion 

.71A1?KETS  A  FAC  TOR 

Snl)  ,1;  ulia!  Dtsnaiul  Outside  of 
I'.S.  at  f^riees  IVell  .\bote 
OPA  Ceilin;;  —  Prodiietioii 
G:  Slid  F'ising 

Increase  of  87  a  lo.i  io  toe  :>'-ic.. 
o(  .lew.spriiit  v.hieh  v.a.s  aullior'ae.I 
by  the  OP  \  during  pasi  weel;  iii.st 
20  ceiit.s  a  ton  over  ;’nd  abco-e  Ihe 
•86.80  a  'io;i  .ad  iu.st  •n'’nL  in  price  .an¬ 
nounced  ))v  Canadian  .nil’s  loll.a.v- 
ing  the  placing  of  ‘’nnadaui  and 
U.S.  dollar.s  on  a  parP;  e.ir.i':'  ■•'.s  .a 
dis.appoinlnunt  to  thos('  on  ti:e 
"Street"  wlio  had  heen  lookie,,  for 
an  OPA  boost  of  812  to  .'it  a  ton 
•Action  was  just  about  what  h.ad 
been  expected  by  those  who  weie 
close  to  the  new.sprint  situation  an'! 
conversant  with  the  workings .  of 
the  .\.N.P..\..  howe\er. 

Failure  of  the  OP.A  to  take  log- 
nizaiiec.  when  fixing  the  new  ceil¬ 
ing  for  newsprint,  of  the  fact  that 
prodiieois  had  been  working  for 
another  inere.ase  in  price  prior  to 
expirotion  of  tlie  origin.al  control 
term  does  not  mean,  however,  that 
the  871  a  ton  [irice  can  be  main- 
t.ainc;!  for  very  long. 

Not  only  have  newsprint  mills  a 
good  argument,  in  the  matter  ot  in¬ 
creased  costs,  for  a  better  price  but 
the  market  situation  is  such  tha*. 
without  wielding  too  heavy  a  club, 
the  producer  is  in  a  iiositiim  to  us.' 
sufficient  pre.ssiire  to  ensure  that 
he  obtain.s  a  reasonable  return  on  his 
output. 

B.irely  Offsets  I{e\ uliiat ion 

In  this  connection  official  an 
nouiiecment  by  Abitihi  Power  and 
Paper  Co.  advising  customers  ol  the 
20  cents  a  ton  ri.se  in  price  of  news¬ 
print  consequent  upon  the  OPA  rul¬ 
ing  carries  some  significance.  In 
notices  to  customers  of  companv 
was  embodied  the  comment  tha*  thi.i 
increase  of  .87.00  a  ton  barely  offsets 
I  revaluation  of  the  Canadi.an  dolh-’i  . 
and  does  not  improve  net  return  to 
the  company  as  compared  witli 
June.  1946. 

Admitted  that  markets  for  all  o: 

.  the  production  of  Can.adian  iiews- 
'  print  mills  or  even  the  bulk  of  it 

could  not  be  found  outside  ol  tlie 
I  United  States,  the  fact  rcm.ains  that 
^  there  is  a  sub.stantinl  demand  e’.so- 
where  for  C  anadian  newsprint;  a  de¬ 
mand  so  urgent  that  price  is  liardlj 
a  factor.  Sales  of  relatively  smai' 
shipments  at  prices  ns  high  as  .810(' 
a  ton  have  been  reported  since  the 
beginning  of  this  year.  The  days 
have  passed  when  the  new.sprint 
mills  can  afford  to  (or  would  care 
to)  take  advantage  of  a  sellers 
market,  as  they  did  in  the  carl^ 
"twenties",  to  gouge  the  U..S.  pub¬ 
lisher.  Their  position,  nevertheless, 
is  strong  enough  to  allow  them  to 
make  (crtain  of  having  .a  reason¬ 
able  margin  of  profit  and  it  is  felt 
that  both  ANP.A  and  OPA  will  soon 
see  the  light. 

Big  I'oreign  Mark. -is 

Referring,  in  its  latest  issue,  to 
refusal  of  .some  foreign  mills  to 
sl'.ip  puln  to  U.S,  market  under 
"onen  tiilling"  arrangement,  I’aner 
Mill  News  says  in  part:  "Three 
purchasing  agents  for  comerting 
mills  with  whom  the  writer  discuss¬ 
ed  this  matter  upon  lei'i'iiing  o( 
tills  refusal  by  foreign  mills  to  sliif 
until  they  get  more  definite  infor¬ 
mation  on  lu  iee.  re  narked  “we 
don’t  blame  them"  or  woids  to  that 
f  I  feet. 

"What  OP.A  officials  seem  to  lose 
sight  of  entirely  in  this  question  is 
the  undeniable  fact  that  both  Cana¬ 
dian  and  Swedish  mills  Imve  sub¬ 
stantial  foreign  marlict.s  for  tiicr 
|ml|i  outside  the  U  S. A.  .Such  mar- 
l;cts  as  France,  Soutli  Amcriean 
(oun tries,  J.’exico.  and  G..”'."'  Britain 
are  eagerly  s'cking  more  tonnage. 
British  arrangements  with  Swciien 
have  not  heen  entirely  satisfactory 
either,  bceause  Swedisli  mills  liave 
called  for  more  coal  than  was  ship¬ 
ped  them  The  fact  remains  liow- 
ever  that  tlie  jiriee  realization  in 
other  countries  is  as  good  or  bettei 
than  the  ceilings  in  the  U.S,, A.  BE¬ 
FORE  the  15',  rise  in  exchange 

"It  is  probably  true  a.-  the  OP.A 
eontei'.ds  that  the  entire  e::iiorts 
of  Canada  and  Sweden  could  not  be 
libsoriied  out.nde  this  country  at  the 
present  time,  tliat  even  if  exchange 
uere  not  eomiieiisated  for,  ther>“ 
Would  be  some  shipments  here,  but 
e.-limatcs  indicate  that  eventual  an¬ 
nual  reduction  in  exports  would  h? 

(Continued  on  page  10) 


Winnipeg  Electric  Making 
Progress  on  Modernization 


1  Special  «  oi-i- 

WINNIPEG.  Winn  peg  Elrctr  c 
!  Co.  i.s  pushing  alicad  a:-,  r.'p  d’y 
as  po.*:.siblc  a  large- s. .ale  p  og  am 
of  improve;r,ents  and  ext. visions  to 
its  transportation  system. 

Expenditures  on  new  equip  .  ent 
by  company  this  year  will  be 
in  excess  of  81  million.  Since  the 
beginning  of  the  year,  17  new 
motor  buses  have  heen  received.  In 
Octotier,  delivery  is  expected  of  10 
34-scat  buses  and  two  37-seat  inter¬ 
city  buses:  ill  1  ei  ei.ihci',  of  eight 
i  30-seat  city  type  lur  es.  In  a  ldit  on. 
Idle  i.'iiipmij  I'  |>. ..  t.i  1.  elV(‘  2.5 
I  l-.s.  at  ti.ilk-y  I  n.r  .  .,i  1  la.sl 

l''«  l(i  iiai  \ .  'Clii-ie  v.  ill  al.so  lie  a 
sizealde  expeiidiluie  for  liol'ey  bus 
overlieaii  and  feedeis  and  otiiiir 
incidental  expenditures. 

1  For  1947  Winniiieg  Electih' 


irspoiidence 

ordered  ten  1  l-pas.‘;eiigei'  ga-ol  :'.e 
bu.ses  for  .lamiary  fielivery  at  r ;  t 
of  8172.0(1(1.  .-A’so  planned  ir-i  ii  • 
pureha.se  of  !0  other  vchie'e  to 
cost  about  .8700,000.  Additionrl  ::  r- 
station  facilities  are  neee.ssary.  nr  I 
considerable  expenditures  on  over¬ 
head  and  track  removal  are  p'an- 
ned. 

These  expenditures  are  loi'.sider- 
ably  above  the  cap  tal  average  of 
8260,000  a  year  for  the  trans'i  s  s- 
teiii  in  the  eiglit  year.s  19;;S  to  19 ’5 
■  iieliisive.  In  this  period,  imp  o\, - 
liieiit.s  iiiiludt.t  (Ii.-  piinha.-(‘  of  1)0 
lliolol  ItU.Sr-.s  .".Ojll.i'ley  l)llM-.s  l'..!l- 
.-vlnii  lioii  of  a  huge  iiioioi  Ims  .•,.il- 
age,  (lie  neee.ssary  overhead  ior 
trolley  bus  operation  on  three  dif¬ 
ferent  routes,  and  certain  track 
reconstruction. 


2  THE  FINANCIAL  TIMES,  AFGUST  30,  1946 

FARM  STRIKE  IS  ^  Reviews  In 
THREATENED  BY  I  Civilian 
ALBERTA  UNION '  “ : 


Reviews  Impact  of  War  on  I  ACTIVE  BUSINESS  | 


Civilian  Consumption 


FOR  SHAWINIGAN 


mercial  Load  Shown  for 
First  6  Months 

Demand  for  power  from  t 


AIKpKIA  lllllllnl  A  report  prepared  by  a  special  I  United  States  and  Canada.  Both  .  j  I 

1  Ulllvli  ('ombined  committee  set  up  by  the  limited  imports  and  the  over-all  Increase  U1  Domestic  and  Com- 

_  j  Combined  Production  and  Re-  ,  shortage  of  labor  were  important  mercial  Load  Shown  for 

,  _  A  1  A  u  I  I  sources  Board  which  reviews  the  ,  factors  in  the  United  Kingdom  de-  a „  i.. 

JOrt  Saskatcnewan  lirancll  j  the  war  on  civilian  con- |  cline.s.  Per  capita  consumption  of  rirstb  Months 

c"  I’rited  Farmers  Prepared  i  sumption  in  the  United  Kingdom,  |  foods,  valued  at  prewar  prices,  in-  I 

_  A  »  4,*  I  the  United  States,  and  Canada,  ;  creased  in  the  United  States  and  Demand  for  power  from  the 

to  Support  Action  i  points  out  that  its  purpose  is  to  :  Canada  and  decreased  in  the  United  Shawinigan  and  Quebec  Power  com- 

-  provide  objective  measurements  on  .  Kingdom.  In  the  latter  country  panics  has  been  well  maintained 

S5FVK  “PARITV”  U*-  basis  that  affords  fair  compari-  substantial  readjustments  of  diet  during  first  6  months  of  this  year 

ojiirjiv  rKicri®  i  sons  between  countries.  The  re-  were  necessary,  but  nutrient  stan-  according  to  a  statement  issued  by 

I  [lort  rests  on  the  assumptions  that  dards  were  in  general  maintained.  James  Wilson,  president  Of  both 
SiH-i  ial  ('oiTcsKoiidciice  j  (hese  facts  will  contribute  to  a  Purchases  of  civilian  clothing,  of  companies  in  conjunction  with  cur-  j 

Winnipeg:  —  Nineteen  men  and  j  understanding  by  each  coun-  household  soft  goods,  and  of  a  mis-  rent  dividend  cheques  on  shares.  ; 

one  woman  forming  the  board  of  ,  circumstances  and  ac-  cellany  of  commodities,  including  Not  only  have  primary  sales  of 

(iirectors  of  the  Alberta  Farmers’  i  co  mplishments  of  the  others,  and  cosmetics,  toys,  jewelry,  stationery,  power  to  industry  been  at  a  high 
Lnion,  most  militant  farm  body  of  I  guch  an  understanding  is  es-  and  other  paper  products,  increased  level,  it  is  pointed  out,  but  the  load 
western  Canada,  last  week  threat-  i  gfutjgi  g  combined  approach  to  '  in  the  United  States  and  Canada  has  also  been  substantially  increas- 
ened  anew  to  call  a  farm  strike  |  common  problems.  i  and  decreased  in  the  United  King-  ed  in  the  domestic  and  commercial 

unless  the  Dominion  government  j  -p,^g  measurements  presented  —  '  dom.  The  low  level  of  purchases  of  field.  ' 


CADNYA  shares  at  the  present  level  of  60 

lAKIllA  l■Kllll1^  cents  a  share  per  annum.. 

^^•**'*^  *^****''**^  Last  week  a  regular  dividend  of 

ri  i  I  Pfi  Ifn  /*  BCAri  cents  a  share  was  declared,  plus 

\Alh\  llr  n  MIIN  extra  of  10  cents  payable  Sep- 

JilLlLlJ  U1  U  ITlVJ.  tember  15.  With  the  March  15  pay- 

_  ment  of  25  cents  this  brings  year’s 

m  4.4.  £54.  •  c  •  ,.T-4.,  £5  ceuts,  compared  with 

Better  Steel  Supply,  With  Some  50  cents  paid  in  1945. 


Tax  Relief,  Needed  to  year  ended  December  31, 

..  J  1945,  profits  before  taxes  amount- 

Maintain  Dividend  ed  to  $81,809.  Excluding  the  re- 

-  fundable  portion  of  taxes,  net  in- 

Toronto:  —  Along  with  the  an-  come  was  $28,222  or  69c  a  share, 
nouncement  that  shares  of  Sarnia  including  refundable  tax,  net  per 
Bridge  Co.,  Ltd.,  have  been  called  share  was  86  cents, 
for  trading  on  Toronto  exchange,  Sarnia  Bridge  was  incorporated 
sales  of  the  company  for  six-month  on  April  26,  1928,  with  head  office 
period  ending  June  30,  1946,  are  re-  at  Sarnia,  Ont.  Authorized  capi- 
ported  well  ahead  of  the  same  per-  tal  is  55,000  shares  of  common,  no 
iod  for  1945,  and  profits  have  been  par  value,  of  which  41,000  shares 
correspondingly  greater,  amount-  have  been  issued. 

ing  to  $71,568  before  taxes. - 

A  continuing  steel  strike  makes 

lit  impossible  for  any  prediction  PLANT  FOR  TORONTO 

j  for  the  next  six  months.  However,  Toronto :  -  Lloyd’s  Hobbies  Li- 

with  an  improvement  in  the  steel  mited,  Toronto,  manufacturers  of 


NEW  PLANT  FOR  TORONTO 

Toronto:  —  Lloyd’s  Hobbies  Li- 


unit.s.s  uu  nommum  g()\ ei |  measurements  ore.sented  —  dom.  The  low  level  of  purchases  of  iieia.  ' 

heeded  their  demand  that  prices  for  :  them  are  measurements  of  1  clothing  and  household  soft  goods  The  interim  statement  for  the  j  situation  and  with  some  relief  from  a  large  variety  of  hobby  sets  is 

farm  products  be  put  on  a  ‘‘parity  ’  j  physical  volume  of  goods  and  was  so  long  continued  in  the  United  half  year  ended  June  30  reflects  the  ROBERT  C.  SCRIVENER,  Wind-  present  high  taxes,  the  directors  erecting  a  new  11,000  sq.  ft.  single 
ba.sjs.  I  ppi-vif-es  passing  into  the  hands  of  Kingdom  that  by  1943  and  1944  1  maintenance  of  gross  earnings  near  ggr  district  traffic  superintendent  of  the  company  look  forward  to  storey  plant  on  Weston  Road  at 

Carl  Stimpfle  of  Calgary,  prcsi-  ■  fivihan  consumers  -  do  not  purport  consumers’  wardrobes  and  linen  1  to  wartime  peaks.  This  statement  of  the  Bell  Telephone  Company,  ap-  the  future  with  confidence  and  are  an  estimated  cost  of  $41,000.  The 

dent  of  the  A.h  .1...  said  that  repre-U,,  nieasurements  of  consumers’  closets  included  a  large  proportion  (also  reflects  the  effects  of  the  new  |  pointed  adv'ertising  manager,  has  hopeful  gf  being  able  to  maintain  building  will  be  of  concrete  block 

sent.'itions  U'prc  being  forw aided  to  |  sacrifices,  still  less  measurements  of  items  that  even  by  wartime  stan-  |  educational  tax  imposed  on  public  j  been  associated  with  the  company  the  dividend  rate  on  the  common  construction  with  brick  facing. 

Ottawa.  F’ailing  action  by  the  |  g,j  sacrifices  that  the  war  '  dards  in  the  United  States  and  Can-  |  utilities  by  the  provincial  govern-  since  1937.  He  began  his  tele- _ _ _ 

government  to  raise  farm  prices  to  ].jgg  entailed.  Moreover,  since  the  i  ada  wojild  be  classed  as  worn  out.  ,  ment  at  the  last  session  of  the  phone  career  in  the  traffic  depart- 
an  approximate  level  with  prices  of  ;  report  t-ikes  little  or  no  account  of  ;  (H)  Xn  all  three  countries  some  |  Legislature.  The  company  will  |  ment  at  Brantford. 


manufactured  goods  members  of  earlv  months  of  1945,  and  since  ■  tvpes  of  con.sumer  purchases  de-  |  benefit  to  a  considerable  extent  in  * 

his  organization  '^o'lld  strike.  g„  returns  for  1944  were  ‘  clined.  The  decreased  .supplies  of  !  the  future  through  placing  of  the  |  g  r  Power  Rates  To 

>rembership  of  the  A.F.L.  uas  esti- I  ip  ,,.gg  ,vritten.  it  is  po.s-  materials  for  civilian  u.se  and  the  |  Canadian  dollar  on  a  parity  with!  ^OWCr  KaTCS  I  O 

mated  unoftuiallN  at  ..0.000.  A  j  j,j,j]p  jp,.  g  fp^^.  pf  ppg.  1  ppp„prsion  of  facilities  to  war  pro-  the  United  States  dollar  by  the  fed-  '  Depend,  Audit  f 

graver  note  was  given  the  (level-  j  s„mption  measurements,  particu-  duction  sharply  curtailed  consumer  i  government.  i 

opment  when  the  powerful  Saskat-  ,  ,ariy  for  Can.ada  and  the  United  purchases  of  automobiles  and  radios  The  demand  for  products  of  the  j 
c’hcwan  brancli  of  tno  t  nited  Farm-  ,  otot^c,  niovimiim  of  thp  :  I  Shawinigan  Chemirals  Limited  has  i 


Dividend  Declarations 


Results 


Yearly 
I  UlT. 
Ilute  K 


chewan  branch  of  the  United  Farm-  ;  ^^p  p.g^imum  effect  of  the  !  ^nd' of 'other"a°  and^elecTrifal  j  Shawinigan  Chemicals  Lim'ited  has  th^tfn^fsIlfsTf  ^frc^foffhf 

ers  of  anada  was  i^^oited  a.s  pic-  ^  ^^g,,  ,,g.,  ^pj,  ^ppg  pgupht.  But  it  is  products.  Decreased  materials  sup-  necessitated  operation  of  the  plant  .vanew-siuDuss  shoe  stores  .  i.« 

pared  to  join  the  AF  T, .  in  its  re-  |  ppUp^.p^,  ^hat  the  picture  con-  ^  jiiies  available  for  civilian  use  cuv-  '  at  a  high  level  of  capacity,  but  re-  „  bv  Ceor^f  A  T^che  At.“^  thl  VTeK  o.i" 

prc.stntatioiis  to  ^‘iumcr  purchases  presented  is  suf-  tailed  or  cut  off  consumer  pur- |  ®trictmns  in  the  supplies  of  .steel  for  (lorp.  Ltd.  Pielr .  4..-,^ 


Effect  of  the  threatened  strike  f^pipp^  ^-p,„p,Vte  to  serve-  the  pur- !  chases  of  such  commod^  and  other  raw  materials  have,  to  a  f S'’.’’  ^,,1  MontVeal  . 

would  bo  that  farmers  would  with-  ,  p^p  pj-  the  report.  line  silk  iroods  and  sneakers  certain  extent,  curtailed  production  British  Columbia  Power  Utili-  pf  -j-pi.omo  . 

hold  their  produce  from  the  mat-  ,  I  (plimsolls).  S  u  c  h  curtailments  of  some  items.  As  mentioned  in  C  iSr-E 

...  ,  I  >,  I  i  Following  are  the  main  conclu-  were,  in  general,  severest  in  the  prcY’ious  reports,  Canadian  Resins  4  ’  itiirli.T-liliiN  Com.  Kxtia 

Nine  Demands  Made  I  .sions  reached:  !  United  Kingdom.  Chemicals  Limited  has  had  •‘!tructure.  Itrldina-Corticelli  Com.  . 

Nine  points  on  which  the  .V.F.U.  i  ( 1 )  In  the  ITnited  Kingdom  ag-  ,  /xo.  t„  „ii  4-M,r.frioe  ond  i  I'oder  construction  for  .some  time  a  During  the  war  years  the  com-  ii,.|,iii,K.C,orticp|li  I’lef.  .. 

ballottod  its  members  and  which  |  oregate  per  capita  purchases  of  con-  !  gJ-JifuigHv  in  the  United  ^King-  S’’"vrnvme”’ffasf  cs‘'’%fe°‘’cf^^^^  "umerT  i.rthT?orm  of  “free  ligM*  h.'".c'‘iTm,k^"Niu. 
i  the  basis  of  its  demands  fol-  1  .sumer  goods  and  services  valued  at  i  '  withdrawals  of  mannower  to  Vmylite  p  astics.  The  Chem-  sumer.s  ui  the  tor  n  01  tree  ngni 


,>iiie  ix-manos  .»i.i(ie  I  .sions  reached:  '  United  Kingdom.  i  Chemicals  Limited  has  had  I itd.lina-Cortici-lli  Com. 

Nine  points  on  which  the  .V.F.U.  i  ( 1 )  In  the  United  Kingdom  ag-  ,  /xo.  t.,  „ii  4-,M,r.frioe  onH  t'nder  construction  for  .some  time  a  During  the  war  years  the  com-  ii,.|,iii,K.C,orticdli  I’lef. 

ballotted  its  members  and  which  !  <r,.ej;ate  per  capita  purchases  of  con-  !  ..  p,  .  ,  4,  United  "king  fabricating  plant  for  the  production  nu.ssion  ordered  rebates  to  con-  .M.  . 

form  the  basis  of  its  demands  fol- i  .sunfer  gLis  and  .services  vah.ed  at  , ’’^^'‘"Sdrawal^of  ma^^^^^  ’’Vinylite”  plastics.  The  Chem-  sumers  in  the  torm  o  free  hght  7.  ,. 

low:  prewar  prices  decrea.sed  between  withdrawals  ot  manpower  to  Company  has  a  large  interest  Periods’.  After  studying  the  new  „  ,.  ,.g,.ker.,  i.id.  “ir 

1.  Immediate  establishment  of  a  ,  and  20  percent  from  1938  to  '  Hortnr<f  corporation,  and  it  is  with  audit  and  reviewing;  general  con-  iiiiiisii  American  Oil  . 

fact  finding  board  to  determine  :  941  mid  during  the  following  3  j  ^  "  „/actte  and  fn  ^hat  we  are  able  to  an-  ditions.  the  commission  will  deter-  linick  S.  k  ^ 

.  . .  ^i>.ars  remained  Slightly  below  W  |  I  Z 


parity  pricers: 


2.  Price  level  for  wheat  to  be  >  '19  ti  level, 
based  on  $1..55  per  bushel  net  to'  (2)  In 


in  this  corporation,  and  it  is  with  j  audit  and  reviewing  general  con-  liriiish  American  Oil  ... 
pleasure  that  we  are  able  to  an- !  ditions,  the  commission  will  deter-  iirnck  silk  Oonnnon 
nounce  that  the  plant  went  into  ■  ’nine  whether  to  continue  this  new  . _’ 
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1916-1945— 
I’aid  raid 


(i.llll  K.tlll 

li.lin  6.119 


from  the  schools  experienced  mem 


based  on  $l.o.)  per  bushel  net  to  (2)  In  Canada  and  the  United  L  r  -  i’  u-  i  e/  This  company  manufactures  ' (-xpci ctn  lo  uc  ncvciai 

farmers.  ha.sis  No"  1  Northern.  Fort  ,  stiL  Aggregate  per  capita  oon-  '  ^  re.sins  .Wi  plastic  pro-  before  this  decision  is  made. 

VVilliam.  for  the  next  five-year  pe- j  .sumer  jniiTha.ses  measured  on  an  substitutes"  could  be  r  .  7“  bZ::? 


Satisfactory  floor  price.s  for 


approximatel.v  comparable  basis  nrnvided 
were  in  1913  and  1914  10  to  15  per-  | 


I  succe.ssful  operation  earl.v  in  June,  j  polic.v  or  to  set  up  stabilized  rates.  (•„„  couons  i.id.  com. 

'  This  company  manufactures  '  ff  i-’’  expected  to  be  several  months  Ciui.  (.oitons  Ltd.  l*rci.  . 

®  j  ‘'Vin.vlite”  resins  and  plastic  pro-  |  before  this  decision  is  made.  Lajj-  ji^ior  I'rcf! 

^  !  ducts  which  have  a  very  wide  and  .  Can.  &’  Dom.  .suKiir  . 

^  I  rxnandinir  field  of  utilization-  Their  :  Cor*  ttfwuor  Can.  I'aiilianks  M.  Com.  .. 


expanding  field  of  utilization.  Their  Easf  KootenaV  Power 
uses  include  electrical  insulation,  |  .  .  _  ^  .  . 


Oil.  1  Sciil.  5 
Sr|il.  1.5  .Yii;-.  15 

Oct.  1  AiiK.  :ii 
Sept.  211  .\iiK.  26 
Ool.  1  .\iiK.  :I9 
Oct.  1  .\1IK.  .'19 

Sept.  29  Alls.  .‘19 
.Sept.  ;!9  Sept.  U 
Sein.  :i  .\us.  19 


.I’.!', 4  .. 

1.99  1.99 

.79  .69 

l.lSi'l  .29 
1.87'  .  5.99 
1.89  1.29 

1.29  1.29 


July  Earnings  Higher 


livestock,  poultry  and  dair.v  prod- '  cent  higher  than  in  1939.  Such  pur-  ’  ^f3)  In  all  three  countrie.s  there  |  vvater  -  proof  clothing,  women’s!  July  EamingS  Higher 

nets:  '  i  chases  were  at  about  the  same  level  "ere  special  local  shortages  in  C()n- |  handbags  and  accessories,  shoes.]  _ 

4.  Immediate  removal  of  all  in-  in  1913  and  1944  as  in  1941.  In  S^sted  areas.  These  shortages  in- j  baggage,  shower  curtains,  floor  tile.s  Eggi  Kootenay  Power  Co.  Ltd., 
creases  in  farm  machinery  prices  '  respect  to  the  level  of  employment  ^  eluded  not  only  housing,  but  also  ;  and  many  other  items  of  everyday  |  reports  gross  (Warnings  lower  by 


since  the  1911  level; 


1911  for  Canada  and  the  Uniter!  ^schools,  medical  care,  retail  shops,  ,  use.  The  opening  of  the  new  plant 


.5.  Removal  of  both  the  recent  !  states  is  a  ha.se  year  more  elo.sely  ]  facilities,  and  other  ;  will  as.sure  Canadian  manufactur-  |  kith  .$63,400  for  .same  month  last 


price  increases  of  two-cents  gallon  i  comparable  to  1938  in  the  United  'ooalizcd  services.  In  the  United 
on  gasoline  and  the  three-ceiits  fed-  i  Kingdom  than  is  1939  for  these  two  ‘  Kingdom  such  shortages  were  ag- 
eral  war  measures  tax;  I  countries.  gravated  by  enemy  action;  %o  the 

6.  Opposition  to  income  tax  levy  i  (3)  In  1938  and  1939  the  physical  congestion  created  by  war  produc- 

on  co-operative  savings;  I  volume  per  capita  of  consumer  pur-  rion  centers  was  added  the  neces- 

7.  Farmers’  incomes  to  be  aver-  :  chases  was  probably  between  10  and  ,  billeting  in  other  areas  much 

aged  over  a  five-.vear  period  for  ;  20  percent  lower  in  the  United  '  ^be  population  of  areas  most  vul- 

income  tax  purposes:  Kingdom  than  it  was  in  the  United  !  "erable  to  enemy  attack. 

8.  Complete  abolition  of  the  states;  with  the  wartime  rise  in  i  *  >(■ 


ers  who  utilize  “Vinylite  ’  products  j  year,  but  operating  expenses  declin-  can.  Oils  Co.  5'‘4,  Pref.  . . 


grain  exchange; 


the  United  States  and  fall  in  the 


^  ^  ^ 

(14)  Some  groups  of  consumer 


LUMBERMEN  WANT 
PRICE  ADVANCES 


793  in  same  month  of  1945. 

For  the  four  months  ending  July 
31,  gross  earnings  showed  an  in- 


.P.R.  Weekly  Gross 

Down  Only  1.2  P.C. 


*  AmlVU  1*1/  ** **"^*^^  I  responding  period  of  1945.  Operat-  [ 

_  ing  expenses  declined  $3,519  to  ( 

„  .  ^  w  .1  L.4  I  $108,071,  resulting  in  higher  net  * 

Retailors  lll  B-C.»  Likp  Sawmill  j  earnings  to  $1 17.674  compared  with  J 
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Operators,  Object  to 
Controls 


( Special  CoiTrspoiuIciice) 
Vancouver:  --  Sawmill  operators 


!  $142,082  in  1945  period,  an  increase 
'  of  .$5,.592. 

I  Operating  expenses  do  not  jn- 
]  elude  income  and  excess  profit 
taxes. 


9.  An  equitable  adjustment  of  tlie  I  United  Kingdom  the  difference  be-  purchases  expanded  in  all  three]  _  ing  expenses  declined  $3,519  to  (iilvili  iiiu'  Knit!  i'Air:! 

grossly  unfair  freight  rates.  i  tween  levels  in  the  two  countries  i  countries.  It  was  natural  that  in!  .  '  I  $108,071,  resulting  in  higher  net  foiifcdf-.niion  i.ifc  Ass’n  . 

Last  stidkc  by  Alberta  farmers  ,  materially  widened.  a  period  of  rising  incomes,  expen-  |  Rctsllcrs  ill  B.C.,  Like  SawilllII  |  earnings  to  $147,674  compared  with  Tress  “A”  . 

vas  in  1934  when  an  unofficial  I  (  H  The  war's  impact  on  con-  ditures  on  tho.se  goods  and  services  ,  Onpratnp**  Ohieet  fn  1  $142,082  in  1945  period,  an  increase 

strike  spread  spontaneously  across  ,  sumption  in  the  United  States  and  .still  in  abundant  supply  should  rise:  :  ^  '  *  .1  '  $5,592.  U.  A.”stuart  ()il  Cn.  .  ..... 

the  province  and  for  some  weeks  i  Canada  came  later  and  its  effects  moreover,  in  some  of  these  cases  j  Controls  |  Operating  expenses  do  not  in-  U.  -Y.  Stuart  Oil  Co.  E.xira 

halted  deliveries  of  farm  products  j  on  consumption  were  both  more  :  the  increase  in’one  group  of  expen-  -  ]  elude  inco*rne  and  excess  profit  ’’avis  Leather  “A”  . 

‘1  .grain  elevators  and  packing  and  j  gradual  and  less  severe  than  was  ditures  merely  balanced  a  decrease  (Special  CoiTcspoiuIciicc)  'taxes.  DisL*.SeaBrunk  Com'.’ Viievi 

"oce.s.sing  plants.  j  the  case  in  the  United  Kingdom.  ]  in  a  competing  group  of  expendi-  j  Vancouver:  --  Sawmill  operators  j  _  _ _  -  -  -  l)is(!  'seagrams  I’ref.  _ 

—  -  -  I  The  war  effort  absorbed  a  major  j  tures.  Thus,  railway  travel  ex-  !  are  fighting  in  Ottawa  for  higher  ;  w  I  ini,*  Kla*  Dom.  &  Anglo  Inv.  Pref. 

C.P.R.  )Veekly  Gross  '  fraction  of  national  resources  first  ]  panded  in  the  United  States  in  part  '  prices  in  the  domestic  field,  and  ^SXICSn  LigilT  INer  fMminion''Morps'*^nmiiVd^ 

M  I  1  7  p  r*  United  Kingdom,  nearly  a  '  because  of  the  curtailment  of  pri-  '  now  lumber  retailers  in  Britisli  EsminOS  AqsIiI  Ud  Dom.  Tar  *  Climi.  Pipf. 

UOWn  VJniy  I.A  r.w.  ye.Tr  later  in  Canada,  and  a  year  ,  vate  motoring,  and  consumption  of  '  Columbia  are  claiming  that  unless  !  3  3  K  y.,,.  ciirm.  Com 

— -  and  a  half  later  in  the  United  ‘  ga.s  and  electricity  in  the  United  :  they  get  a  better  deal  from  the  ;  t  •  "Tt-  7”  -n  .  . 

.Marking  the  best  comparative  gigteg  The  differences  in  the  war’.s  :  Kingdom  rose  partly  because  of  |  federal  government  on  prices  and]  "lexican  Kight  &  Power  gross  !jn,s.  .!!!.! 

.showing  since  the  third  week  in  ;  j-epercussions  on  consumption  were  i  the  scarcity  of  solid  fuel.  In  some  quotas  they  are  faced  with  bank-  i  u  •*'  .  ^  ,1,’'  Foxtrin  steel  meivi  . 

March,  receipts  of  the  Canadian  ■  in  part  also  to  the  fact  that  I  cases,  also,  the  increase  in  con-  i  ruptcy.  A  dark  picture  affecting  •j2u,2I9,  bringmg  the  total  for  the  i.;,i^lisii  Eieeiiie  ‘‘.C’  — 
Pacific  Railways  amounted  to  $5,-  Canada  and  the  United  States  were  sumption  inv’olved  little  diversion  the  retail  lurnber  trade  was  painted  I  se^n  months  to  $(,.>2-, 614.  1.7!!iiy'\'uemer' CunciV 
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.■i98,000  for  the  week  ended  August  geograpliically  more  remote  from  of  resources  from  war  production; 
21,  1946,  and  showed  a  decrease  of  j  ^he  war.  this  was  true  of  amusements  and 

only  1.2  per  cent  as  compared  with  ,  ig  lO-gj  and  1911  war  product  tobacco  and  much  of  the  time  of 

corresponding  period  of  la.st  year  represented  something  like  half  the  railway  travel.  Lastly,  it  has  not 
when  receipt.s  amounted  to  $5,664,-  :  value  of  total  gross  national  prod-  been  po.ssible  in  some  consumption' 

'  duct  both  for  the  United  Kingdom  j  measurement.s  to  separate  civilian 


Net  earnings  for  May  were  $32,-  |  Shops 

813,  compareci  with  deficit  of  $26,-  (•‘,Vino"ii!  Vitnci- ... 
248  in  !May,  194.5,  and  for  the  seven  (oitiiirmi  Power  Pref. 


bv  Maurice  Dix,  secretarv-treasurer  |  evenings  for  May  were  $32,- 

o'f  the  B.  C.  Lumber  Survey.  Ltd.,  !  813.  compareci  with  deficit  of  $26,- 
representing  Vancouver  retail  him-  ! 
her  dealers.  :  ’’’onths  $383,14.1. 

Mr.  Dix  says  that  most  of  the 
trouble  is* based  on  the  fact  that  AII-Timc  Peak  Seen 


The  latest  figures  brought  total  gnd  for  Canada  and  between  40  and  purchases  from  purchases  by  mem-  sawmills  cannot  sell  at  present 
receipts  for  the  fir.sjt  three  weeks  45  percent  in  the  United  States.  bers  of  the  armed  forces,  and  there  wholesale  ceilings  except  at  a  loss 
»  4  4_  c.,4.  <j-..  r./4r,  ;__4  j_,  g^gg^g  fo  beHcve  tliat  in  the  and  that  the  Timber  Control  office  ! 


In  Tobacco  Crop  Here 


j  (loodypiir  Tire  Cioin . .  'l.OO 

Goodyear  'lire  Pref.  (new)  . 

(•nrd.  Mackay  “A”  . 

(lord.  Maekay  “IP*  . 

(1.  West  Saddlery,  1sl  Pref  . fl.dO 

(1.  West  Saddlery.  'Jiid  Pref .  3.(HI 

Hamilton  (lotion  (^o.  . (Ml 

Ilhulc  &  Daiich  Paper  .  1.(Mi 


has  issued  to  producers  licenses  to 


Given  continued  fav-  H'ldson  itay  M.  &  s. 

nnH  an  “nrinn”  fall  '"P-  -ToI'aCOO  (‘.0111. 


of  Augu.st  to  $16,872,000  against  a  if  it  is  reason  to  believe  that  in  the  ;  and  that  the  Timber  Control  office  !  -  ; -  Iliiule  &  Daudi  Paper 

$18.312,()00  in  the  like  period  of  la.st  ]  (0)  The  war  products  of  the  three  case  of  such  items  as  beer,  amuse-  I  has  issued  to  producers  licenses  to  ;  Ottawa;  Given  continued  fav-  'g'ko  (*oin  ' 

year,  being  a  decrease  of  $1,470,000  countries  were  to  some  extent  com-  nients,  railway  travel,  and  com-  !  sell  at  retail,  with  the  result  that  !  orable  -vveather  and  an  “open”  fall,  ’i-ohacco  Pref.’  .  . 

,ir  8.0  per  cent.  ■  piementary.  Thus  the  United  States  munication  services  the  average  '  retailers  have  been  unable  for  !  Oanadas  tobacco  crop  this  year  will  imp.  Vamisii  &  Color 

Cumulative  traffic  receipts  from  |  v.-as  able  to  contribute  munitions  serviceman's  expenditure  was  con-  months  to  get  their  quotas  as  based  ,  largest  ever  produced,  the  Imi).  Varnish  A  fdor  P 

.lanuary  1  to  Augu.st  21,  1916,  to-  |  ;-,omcwhat  more  than  in  proportion  siderably  above  that  of  the  average  ]  on  1941  volume.  '  Dominion  Bureau  of  Statistics  fore-  i"‘irrii.**irron.'p^*'i‘rcV''  ’. 

tailed  $180,381,000  compared  with  ;  ig  the  size  of  its  population;  tlie  civilian.  Thus,  the  increases  in  per  Mr.  Dix  has  made  the  following  1  during  past  week  in  its  first  i„|e,.ii.  p.roiiz-:  Com.  ... 

$202,018,000  in  the  like  period  of  ;  t'gitcU  Kingdom  had  a  considerably  capita  purchases  shown  for  these  '  recommendations:  ]  ’’^Poi't  on  the  1946  commercial  crop  inter.  Nickel  Com . 

last  year,  being  a  decrease  of  $21,-  |  higher  proportion  of  its  manpower  items  overstate  the  true  change  ;  1.  That  a  Royal  Commission  in-  'eaf  tobacco.  {nves'i'*'l7iMl(i^  Pre*”  * 

567,000  or  40.7  per  cent.  '  jg  the  armed  forces  than  either  of  in  civilian  consumption.  This  is  quire  into  decisions  of  the  Prices  ]  Current  estimates  were  for  a  .|,,m.',j’.g  p.s.  'common 

...  _  .  4  .  4 .  --  -mnniQ  nnn  m 
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countries  were  to  some  extent  com-  nients,  railway  travel,  and  com-  !  sell  at  retail,  with  the  result  that  !  orable  -vveather  and  an  “open”  fall,  Tobacco  Pref.’ 

piementary.  Thus  the  United  States  munication  services  the  average  '  retailers  have  been  unable  for  !  ’-anada  s  tobacco  crop  this  year  will  imp.  Ajamisii  &  Color  . 

was  able  to  contribute  munitions  serviceman's  expenditure  was  con-  months  to  get  their  quotas  as  based  ,  largest  ever  produced,  the  Imn.  Varnish  A- Cojor  Pref . 

.'■.omewhat  more  than  in  proportion  siderably  above  that  of  the  average  ]  on  1941  volume.  '  Dominion  Bureau  of  Statistics  fore-  i"‘|,!,.,',/*irron.'p^*'i‘rpV'' 
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567,000  or  10.7  per  cent. 

Zall  Fleef  Meeting  To 

Approve  Company  Sale 


of  leaf  tobacco. 

Current  estimates  were  for  a 


International  L’tililios  Corp.  (lorn 

Invest.  Found.  Pref . 

.Tainaiea  T^S.  ('otniiion  . 

Jainaira  P.S.  l*ref . . 


larger  than  in  the  United  States  |  will  be  directly  subject  to  parlia- 
and  Canada.  I  nientary  questioning. 


the  other  countries  and  was  enabled  particularly  so  in  the  case  of  the  ^  Board  in  the  Vancouver  Forest  '  of  109,918,000  pounds  -  19  .lamaiea  P.s.  l*ref . 

to  do  .so  partly  because  of  contri-  United  Kingdom,  where  the  num- i  District.  i  Pe>‘  t'ent  above  194, Ts  92.34.'i,200  i.ukp  Sh..rp  .A^  . 

Initions  of  food,  raw  materials,  and  her  of  troops,  British  and  Allied,  j  2.-  That  the  board  chairman  be  pounds  and  2,214,600  pounds  above  "j.  ‘ 

munitions  from  Canada  and  the  in  that  country  was  proportionately  I  taken  into  the  cabinet  where  he  ;  the  previous  record  crop  of  1939.  Lakp  st.  .lolm  l>.  .A  1*.  ! .!  7  ]  ]’.]’.! 

United  States.  larger  than  in  the  United  States  |  will  be  directly  subject  to  parlia-  |  Tobacco  acreage  to  be  harvested  Lakp  St.  .T(>liii  I>.  A  1*.  l-ixtra  . 

(7)  In  all  three  countries  addi-  and  Canada.  I  nientary  questioning.  ] ’’’’•‘i  -'’ea.son  is  calculated  at  114,-  [‘illjl,'!!!"*; . 

tions  to  the  stock  of  nonvvar  build-  - — - - -  |  3.-  -That  a  board  of  appeal  be  096  acres  or  22  percent,  larger  than  drocplpilas  “A”  ....  ]!!! 

ings  and  capital  equipment  ceased,  NEW  P.O.  FOR  SAINT  lOHN  ’  each  province  so  the  in-  j  tne  93,14.')  acres  harvested  last  year,  i.r>i>i.nv  r’lrooricri.is  “li”  . 

many  capital  goods  were  not  replac-  -  •  •  -  .  ,  dustry  can  “exercise  the  common  Put  the  average  yield  is  down  from  .MucKliiiion  sinict.  steel  I’lef.  .. 

ed  as  thev  wore  out,  and  business  rights  of  Canadian  citizens”  to  ap-  91  pound.s  per  acre  to  an  estimated  kjkpv '  tign-k  ,'.mn  '  ’  . '  . . 

inventories  of  civilian  goods  were  i^aint  John:  It  has  been  an-  peal  Price.s  Board  decisions  harmful  J6J  pounds.  Sil;  is.-y  tran  '.x  ri-ef 

run  down  When  peacetime  u.ses  of  bounced  that  the  Federal  Govern-  to  their  operations.  This  year's  increa.se  in  acreage  Moisoii’s  Itrcwery  . 

war  surplus  propertv  (munitions  "'ent  will  erect  a  new  post  office  4.- That  the  board  should  state  |  i-s  largely  due  to  larger  planting  . 

plants  armv  trucks  merchant  estimated  cost  of  $1,000,-  at  once  its  formula  for  retiring  from  I  oi  flue-cured  tobacco  -  currently  ^  ^  '‘"J'""!.  . 


NEW  P.O.  FOR  SAINT  JOHN 


United  States.  larger  than  m  the  United  States  j  will  be  directly  subject  to  p 

Toronto:  Special  general  meet- 1  i~)  jg  gp  three  countries  addi- '  and  Canada.  I  nientary  questioning. 

tig  of  shareholders  of  Fleet  .Mr-  tions  to  the  stock  of  nonvvar  build-  — - - - -  |  3.-  -That  a  board  of  appei 

■raft.  Ltd.,  will  he  held  August  31  ,  iggs  and  capital  equipment  ceased,  NEW  P.O.  FOR  SAINT  JOHN  ’  each  province  so  tl 

n  Toronto  ajiproval  sale  of  the  j  many  capital  goods  were  not  replac-  '  '  ‘  _  '  ‘  i  dustry  can  “exercise  the  cor 

■ompany  to  Fleet  .MamifactiH‘ing  ]  g,)  a’g  they  wore  out,  and  business  "  rights  of  Canadian  citizens”  t 

>nd  Aircraft.  Limited.  Under  the  ;  igventorics  of  civilian  goods  were  Saint  John:  It  has  been  an-  peal  Prices  Board  decisions  hai 

igreement.  Fleet  Manufacturing  ;  ,gg  jown.  When  peacetime  uses  of  ’'‘OUnced  that  the  Federal  Govern-  to  their  operations. 

Y.s.sume.s  all  exi.sting  liabilities  of  .  war  surplu.s  propertv  (munitions  uient  will  erect  a  new  post  office  4. —  That  the  board  should 

Fleet  .\ircraft  and  pays  all  charges  giagts  armv  trucks  merchant  estimated  cost  of  $1,000,-  at  once  its  formula  for  retiring 


fonnecteci  with  the  winding-  up.  I  ships,  etc.)  are  taken  into  account,  $200,000  has  been  voted  |  controls.  estimated  at  96.146  acres  compared  Mooio  Corp. Com.  ‘ . ’ 

dissolution  and  surrender  of  the  ]  however,  only  in  the  case  of  the  supplementary  estimates  in  i  Mr.  Dix,  who  is  a  former  official  I  with  77,068  last  season.  Production  Moore  Corp.  W\”  . 

company's  charter.  Fleet  Aircraft  |  iTgitp^j  Kigg-jog^  was  there  a  net  re-  House  of  Commons  for  pur-  !  of  the  Wartime  Prices  and  Trade  j  of  flue-cured  tobacco  is  expected  . 

will  receive  7.5,990  shares  of  Fleet  j  Auction  in  national  wealth,  i.  e.,  in  ehase  of  a  site,  clearing  and  pre-  :  Board,  criticized  the  board  for  its  |  to  reach  93,168,000  pounds  or  17,-  Nnvo"sc<>iia  1.!*  Pref’.’!’.'.!’.'.!! 
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shares  for  all  shares  of  Fleet  Air-  the  rediictfon  was  a  material  one  located  in  the  heart  of  the  city’s  ]  which  he  claims  is  able  to  regulate 

( raft  not  held  by  or  for  Fleet  material  one.  satisfactorily. 

Mfg.  I  (8)  Per  capita  consumer  pur-  - - — - - 

Shareholders  are  informed  by  j  gi^gsgs  were  able  to  increase  in  iV  1 

President  Norman  Vincent  that  ap-  i  Canada  and  the  United  States  while  |VI  A  11 V  i\T  I  rkiSf  ||  I  I  II  II  I 


proximately  78  per  cent  of  the  is¬ 
sued  shares  of  Fleet  Aircraft  are 
held  by  or  for  Fleet  Mrg.  and 
the  consideration  is  smaller  than 


the  level  of  consumption  was  de¬ 
creased  appreciably  in  the  United 
Kingdom  for  three  main  reasons: 
(a)  Total  national  product  could 


Many  Sales  of  Over  $500 ,000 
By  WAC  in  Past  Fiscal  Year 


Manitoba  Experiment 

In  Larger  School  Area 

.Special  ('oiTe.spoiideiiee 

Winnipeg:  -  -  Manitoba,  most 
cautious  and  conservative  of  the 


it  would  otherwise  be  because  that  got  be  expanded  as  much  in  the  j - -  1  last  week  ventured  on  an  experi- 

(ompany  canniit  participate  m  the  United  Kingdom  as  in  the  other  two  ■  Of  the  54,496  invoices  covering  i  real,  to  Dominion  Engineering  \  ment  in  education  that  is  now  an 

F^e7  Manufacturin'^  win  not  ’’re'  ^"'‘"^ries  In  .spite  of  the  fact  that,  bringing  nearly  $125,000,000  I  Works.  Limited.  Montreal.  old  story  in  both  Alberta  and  Sask- 

Pleet  -Manufacturing  will  not  le-  gg  ,g  the  United  States,  many  „,,nin=  «.ar  nxa  i  $'<00,000.  the  Westinghouse  Gun  '  atchewan.  Ratepayers  of  the  town 

ceive  any  benefit  upon  the  winding  ,  housewives,  youths,  and  older  per-  I  plggt  at  Hamilton,  to  Canadian  ,  ol  Dauphin  and  rural  municipali- 

up  or  dissolution  of  Fleet  Aircraft.  |  sons  were  drawn  into  the  labor  i  tenal,  during  the  fiscal  year  ended  |  Westinghouse  Co.  Limited,  Hamil-  j  ties  of  Dauphin  and  Ochre  River 


old  story  in  both  Alberta  and  Sask- 


$700,000,  the  Westinghouse  Gun  :  atchewan.  Ratepayers  of  the  town 


Petroleum  Output  In  ■  labor  impo.sed  an  over-all  limit  on  ]  were  for  transactio 

liiMa  \A/4>II  Id — 4.  j  !  Kingdom  production.  Re-  g)ore,  according  to 

June  TTeil  rvidinrsineu  ,  Strlctions  on  the  use  of  labor  for  nual  report  of  W; 
Ottawa:  -  Canadian  output  of  nonwar  output  were  developed  to  |  poration,  recently 

refined  petroleum  products  during  ;  an  extent  not  attempted  in  the  i  House  of  Commons. 


force  after  1942,  the  total  supply  of  March  31,  1946,  a  total  of  1,772  ton.  I  in  the  west  central  district  of  the  i 

labor  imposed  an  over-all  limit  on  ]  were  for  transactions  of  $5,000  or  i  $600,000,  land,  buildings  and  i  province  voted  to  set  up  a  larger  j  Siiniia  iirldgo 


June  totalled  5,491,195  barrels  com-  j  United  States  and  Canada  even  in 
pared  wdth  5,497,296  the  same  |  1944, 

month  last  year,  the  Dominion  Bu- ,  (b)  The  United  Kingdom  was 

real!  of  Statistics  reports.  i  very  dependent  on  imports  of  food 


3use  of  Commons.  ;  equipment,  Montreal,  to  Canadian 

Among  these  larger  transactions  ]  National  Railways. 


very  dependent  on  imports  of  food  of  lands,  building,  machinery  and  !  son  Industrial*  Limited,  Toronto. 


To  produce  the  refined  products,  I  and  basic  materials.  The  shortage  |  equipment,  including  the  follow-!  $.500,000,  land  buildings,  ..x/fex-x  o£..,4V4.  exx^x,  . .  , 

refineries  in  Canada  used  .5, (9., 065  j  of  shipping  limited  the  amounts  of  I  igg;_  chinery  and  equipment,  Crumlin,  I  elude  44  .schools.  An  area  board  i  n.iw^ni  Smiii,  I’am-r 

.-rrrois  of  rrii(i(>  nil  in  .Tiino  ix'hinh  .  oggh  imports.  j  $1,400,000,  sale  of  magnesium  Ont.  to  Somerville  Limited,  Toron- !  will  be  elected  and  will  supervise  ^  Knward  Sinliii  I’lipci- ’I’n-r. 

(c)  Because  the  war'.s  impact  on  |  plant  at  Haley’s  Corner,  Ont.  to]  to.  i  the  management  of  all  schools.  '  8i-  (.(M-p.  “  y  ... 

ivilian  production  came  earlier  ]  dominion  Magnesium  Limited,  Tor-!  ,^.500,000  land  and  buildings,  ;  The  local  school  boards  will  be  I 

lid  so  was  longer  continued  in  the  j  onto.  |  Montreal  to  Steinberg’s  Wholesale  !  maintained  to  handle  local  prob-  siaitd.  riicniii-!ii  Prir.  !!!!! 

Tnited  Kingdom,  business  inven-  ]  1,350,00(1,  machine  tools,  equip- ;  Groceterias  Limited.  Montreal.  'denis  but  the  central  board  will  s’li..,!  I’iiving  I’nf. 


area  formed  in  Manitoba. 


The  larger  school  area  will  in- 


I'r-rrels  of  crude  oil  in  June,  w’hich  such  imports 
•  as  10  per  cent  less  than  in  june  j  (c)  Eecaus 
■'315  Receipts  of  crude  oil  total-  ,  civilian  proi 
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^  civilian  production  came  earlier  i  Dominion  Magnesium  Limited,  Tor-  ... _ _ _  .  . _  _  _  _ _ -  - 

^  6,136,545  barrels,  consisting  of  |  and  so  was  longer  continued  in  the  j  onto.  1  Montreal  to  Steinberg’s  Wholesale  !  maintained  to  handle  local  prob- 

5,513^996^  barrels  of  imported  oil  I  United  Kingdom,  business  inven-  ]  1,350,000,  machine  tools,  equip-  j  Groceterias  Limited.  Montreal.  ’  denis  but  the  central  board  will 

.T’d  592,549  from  Canadian  sources  ,  tones  of  consumer  goods  ^  were  i  ment  and  furniture  at  Peterbor-  |  Other  individual  sales  netting  t  control  finances,  staff  appoint- 

of  supply.  earlier  depleted  there;  in  Canada  '  ough,  to  Canadian  General  Electric  \  half  a  million  dollars  or  more  dtir-  ]  ments,  and  questions  concerning 


denis  but  the  central  board  will 


(I  I’iiving  I’l'cf. 
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Di-t.  21  S(‘pt.  .16  .76 

Del.  1.5  Si-pl.  23  1.66  1.66 

Del.  15  ScpI.  ‘2.1  6.66  ;i.6il 

Di-I.  1.5  ScpI.  26  6.66  6.66 

SepI  1  .lulv  31  3.75  256 


and  the  United  States  they  were  I  Co.,  Limited.  Toronto. 


ing  the  year  included  a  number  it  iirriculiim  that  come  under  their 


nE.ATTV  BROS.  SELLS  PLANT  still  helping  to  keep  consumer  pur-  ,$1,1.50,0(10,  land  and  buildings  at  j  ol  the  Park  Steamship  fleet,  some  ^  purviic.. 

Galt:  -  Announcement  is  made  !  chases  above  ('rodnetion  in  1914.  |  Peterborough  to  Canadian  General  '  of  whicli  broughx  as  high  as  .$600.-  This  is  not  a  true  consolidated 


of  t|ie  sale  of  the  Canadian  Die  |  ¥  ¥  i  Electric  Co..  Ltd.,  Toronto. 

Casters  plant  owned  by  Beatty  j  (9l  The  experience  of  tlie  United  i  $950,000,  Assets  of  Aero  T 

Bros,  of  Fergus  to  Whitehall  Ma-  |  Kingdom  was  markedly  less  favor-  Products,  Limited,  in  British 

chine  and  Tools,  Limited,  whose  i  able  than  that  of  the  United  States  I  lumbia,  to  Powell  River  Co 

plant  adjoins  the  other.  The  new  ]  and  Canada  in  almost  every  cate-  mited,  Vancouver, 

building  is  to  be  used  for  the  manu-  I  gory  of  consumption.  I  $7.50,000.  Land,  buildings 


Electric  Co..  Ltd.,  Toronto. 

$950,000,  Assets  of  Aero  Timber 
Products,  Limited,  in  British  Co¬ 
lumbia,  to  Powell  River  Co.,  Li- 


mbia,  to  Powell  River  Co.,  Li-]  To  Department  of  National  De- '  are  closed  and  children  transport-  vioiadv  MiniiriirVuri—' 
ited,  Vancouver.  'fence  (Army!  a  lot  of  2,000  trucks,  ]  ed  by  bus  to  a  lar.ger  central  Virginki  iknc  i  hi.  I’rc 

$7.50,000.  Land,  buildings  and  ;  $2,120,000,  and  1,.5()0  loi  ries,  $2.- ;  .school.  Nevertheless  one  outcome  I  j] 


facture  of  heavy  mine  equipment,!  (10)  In  important  categories  of  ]  machinery  in  Toronto,  to  the  John  1  602,260 


of  the  move  might  v.'cll  he 


including  the  Redington  car  mine  consumption  there  were  decreases  ,  Inglis  Co.,  Toronto. 


To  Dtpai'tment  of  Munitions  and  oiganization  of  tlie  scliool  set-up  i  vViiglii-M 


loader,  for  which  the  firm  holds  in  consumer  purchases  in  the  Unit-  $750,000,  land,  buildings,  ma-  j  Supply,  miscellaneous  clothing  and  in  the  district  to  bring  about  more 


World  rights. 


ed  Kingdom  and  increases  in  the  J  chine  tools  and  equipm* 


accessories.  $947,885. 
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CAPITAL  CHANGES  '  ;;;;  MAPLE  LEAF  CARD. 

ST.  REGIS  PAPER  bond  market  TO  REDEEM  PREF’D 


Assistant  G.  M. 


Prior  Preferred  Stock  to  be  Re¬ 
tired  from  Sale  of  Addi¬ 
tional  Common  Shares 


Quietness  Continued  in  Evi¬ 
dence  With  Trading  Vol¬ 
ume  Generally  Liglit  — 
Stock  Market  Weakness 
Reflected  in  Some  Sections 
of  Corporation  List 


Will  be  Replaced  by  Deoentures  | 
Carrying  2-3  p.c.  Interest 
Rate 


PENMANS  LIMITED 
TO  REFUND  BONDS 

Existing  5  >4  p.c.  issue  to  be 
Replaced  by  New  3*4  p.c. 

Bonds  i 


THE  FINANCIAL  TIMES,  AUGUST  30,  1946 


New  York'  _  A  soecial  meetine  «  ¥  •  *  '  E.  VV.  Bickle,  president  of  Maple  i 

INCW  xorK.  A  special  meeting  Corporation  List  I^af  Gardens  Ltd.,  announces  that  ! 

of  shareholders  has  been  called  by  i - the  company  will  retire  on  Novem-  j 

St.  Regis  Paper  Company  for  Sep-  j  QUIETNESS  characterized  the  >ts  outstanding  pre-  i 

tember  18th  next  at  which  approval  bond  market  during  past  week  furred  shares  at  the  call  price  of  j 
will  be  sought  for  proposed  changes  j  with  a  generally  firmer  tone  being  j  per  share.  I 

in  the  capital  structure  designed  |  apparent  in  most  sections  of  the  the  same  time  the  directors 

to  provide  funds  for  financing  the  ^  list.  Dominions  were  steady  on  kave  approved  the  sale  of  $700,000  ' 

company's  expansion  program  and  !  liRht  trading  throughout  the  per-  ,40-year  serial  debentures  to  private  1 

increasing  working  capital.  i  iod  with  a  good  demand  develop-  ,  purchasers.  The  new  debentures  ; 

As  an  initial  step  in  this  proposed  ing  on  Wednesday  for  the  3  s  of  i  carry  interest  rate  of  2  to  3  per  1 

refinancing  program,  directors  of  1966.  cent,  and  will  provide  funds  in  re-  1 

company  already  have  called  for  Provincials  and  municipals  were  tiring  the  prr|'errcd  stock, 

redemption  on  October  1  of  all  the  very  quiet  all  week,  although  there  !  The  7  per  cent  preference  non-  | 

company’s  outstanding  5  per  cent,  "ere  .some  inquiries  for  selected  cumulative  $10  par  preferred  stock  | 

cumulative  preferred  stock.  After  issues  from  time  to  time,  such  as  |  originally  had  an  authorized  amount  1  eemoer  .iisc  jhsc. 

giving  effect  to  this  redemption  Quebecs  and  N.B.  s  and  in  Alberta  of  $1,000,000.  Of  this  only  $800,-  |  ^  g  pROST,  who  has  been  ap-  '  Eollowing  the  meeting  the  dircc- 

and  subsequent  retirement  the  au-  two-pays.  000  was  issued,  and  this  has  been  '  .  ,  ,  Assistant  r<.norai  Man  srinoiinced  that  in  order  to 

thorized  capital  stock  will  consist  _  .  ,  gradually  reduced  by  purchase  in  i  -  m,.  U  ,  ,  '  provide  funds  for  the  redemption 

of  190,970  authorized  shares  of  sympathy  with  easier  trend.  ;  the  market.  The  amount  of  pre-  ager  of  The  Bank  of  Nova  Scotia.  |  the  present  bonds  the  company 

$50  par  ,5  per  cent,  cumulative  stock  market,  C.P,R.  per-  ;  ferred  stock  remaining  at  last  re-  1  Mr.  Frost  was  born  in  Yarmouth,  |  had  authorized  a  new  issue  of  $2,- 

prior  preferred,  on  which  138,814  1^®*-“®^^®  some  ground  during  I  port  amounted  to  60,389  shares.  '  gcotia,  where  he  entered  the  •'>90.000  first  mortgage  bonds,  of 

shares  are  issued  and  outstanding  |  during  latter  part  There  are  also  outstanding  36,779  f  Bank  in  1908  En  '  "  hich  only  $1,500,000  would  be 

and  7,495,714  authorized  $5  par  i  P?Pers  showed  some  common  shares,  presently  showing  s^vice  of  U  e  ank  in  1908.  En-  , 

common  of  which  4,620,714  shares  |  ^ctiMty  ,"*^k  an  easier  tone  with  a  bid  price  of  $52.50  a  share,  listing  in  1914,  he  returned  fromi3i^  pp^  cent,  series  "A"  bonds  to 


■  Shareholders  of  Penman's  lim¬ 
ited  at  a  special  general  meeting 
held  in  Montreal  this  week  voted 
I  approval  of  a  general  borrowing 
I  by-law  of  the  company, 
j  This  meeting  was  held  to  en- 
:  able  the  directors  to  proceed  with 
the  redemption  of  the  company’s 
I  first  mortgage  5';.  per  cent,  bond.s 
due  November  Ist,  1951  which  will 
be  redeemed  on  November  1st  next 
at  105  and  accrued  interest.  Ac- 
l  cording  to  the  company's  annual  . 
'  .statement  there  were  $1,548, .500  [ 
of  these  bomls  outstanding  on  De- 
j  cemher  31st  last. 

Following  the  meeting  the  direc¬ 
tors  announced  that  in  order  to 


are  issued  and  outstanding.  ;  Browns  and  Consolidated  was  in 

The  board  also  Jj^^s  recommend-  ,  throughout  the  week,  but 

ed  that  the  authorized  capital  trading  was  more  or  less  negligible  pi'ritv  vi  oi'r  prek’h  ‘«oo  ncgimciiL.  ui-  wa.-s  auusemiem.-  _  .  .  .  •  1  ‘  V  :  a  * 

stock  be  increased  from  $47,021,-  ^  j  °  '  Kill  rlAiLK  I  KLr  II  .  1  ^  Limited  and  it  is  understood 

070  to  $72,027,070,  which  will  pro-  '  Jd Mo^trla'^  nml  Purity  Flour  Mills  Limited  ad-  ^  *•''  aPPO'f'tcd  Assistant  Manager  of  |  that  the  bonds  will  be  offered  in 

vide  funds  for  the  contemplated  |  inter  Hvdros  Also  in  demand  :  'ises  that  an  additional  500  shares  '  the  St.  Johns,  Nfld.,  Branch  of  the  near  future, 

redemption  of  the  5  per  cent,  cu-  l^ypre'  Eddvs  iip  >  Donnaconas  cumulative  redeemable,  prefer-  the  Bank,  In  1931  he  was  appoint-  |  Penman’s  Limited  is  one  of  Can- 
mulative  prior  preferred  stock,  and  :  Federal  Grains,  Investment  Bond  !  ®"®®  shares  have  been  purchased  ed  Manager  of  Saskatoon  Branch,  '’®®t  known  industrial  com¬ 
at  the  same  time  secure  addition- j  ^nd  Share,  Maple  Leaf  Milling.s,  I  1''  ^‘’®  ®P®''  market  for  redemp-  ,  ggg  g^.  '  panie.s.  It  is  in  a  very  .strong  fin¬ 
al  funds  to  finance  extensions  to  price  Rolland  and  Simpsons.  I  t*of*  and  cancellation.  ^  .  '  .  ancial  position  and  has  a  long  rec- 

manufacturing  plants  in  various  ;  ’  _  |  Including  the  above,  4,500  pref-  J  From  this  post  he  was  ap-  ,  ord  of  substantial  earnings. 

divisions  of  the  company,  and  to  I  Following  faiure  of  Citv  of  Mont-  c^^ce  shares  of  $40  par  value  :  pointed  Supervisor  of  Branches  at  - - - 

increa.se  the  working  capital.  real  to  obtain  a  bid  on  its  call  for  '  ^®ve  been  cancelled  to  date,  re-  ■  Toronto,  and  in  1944  Supervksor  of  ,  J.  Offer  Debentures 

Stockholders  will  be  asked  to  '  tenders  last  week  on  $56,885,000  re-  the  total  number  of  shares  the  Branches  of  the  Bank  in  the  I 

authorize  the  company  to  issue  j  financing  program,  council  ’  pa.s.sed  outstanding  to  43,500  shares.  I  Maritime  Provinces.  !  Of  Skvwav  Theatres 

2.50,000  shares  of  a  new  first  pre-  new  by-law  this  wek  authorizing, - -  -  __ 

ferred  stock,  with  a  $100  par  call  for  tenders  from  Canadian  ¥  1  '  Toronto;  —  Public  offering  is 

value,  to  be  issuable  in  series,  as  i  banking  interests  and  approval  of,  p  pHpifO  I  TOf*  .IllIV  expected  to  be  made  soon  of  $.300.- 

the  directors  may  determine  fromjby-law  by  Quebec  Municipal  Com-  ■■■  a, W  1,^  A  va  Ua  JT  5i..f/r  redeemable  .sinking  fund 

time  to  time.  The  cumulative  '  mission  was  promtly  forthcoming.  \  ^  ^  ^  1  !•  debentures  of  Skvwav  Drive-In 

dividend  rate  for  this  stock  is  ex-;  Tenders  have  again  been  called,  A  fTCliri  ¥*  H  1  t*^e  Theatres  Ltd.  The  ‘debenture.s, 

pected  to  be  lower  than  that  on  |  to  be  opened  at  City  Hall  on  Mon-  amgCHia  (jated  Mav  1  1946  and  maturing 

the  presently  outstanding  5  per  |  day,  September  9,  according  to  pre-  _  !  May  1,1956,  will  be  offered  at  $100 

cent.  cumulati\e  prior  preferred,  sent  pl^s.  ..  ..  rpimrto  i  Receipts  of  federal  government  by  receipts  from  War  Assets  Corp.,  P®*'  ^90  plus  accrued  interest  to 

nr  jt-i  to  be  ontimistic  and  exopct  bettor  : of  fiscal  year  be-  up  over  $10.5  million  at  $11,9, )7,623  5  .»  2  . 

Offer  Preferred  Shares  m^mnim  of  -^P"*  1946,  exceeded  and  other  special  receipts  up  $3.8  Purchasers  of  the  debentures  will 

Hav^c  MAnufarfurina  Co  $97  50  for  the  issue  total  expenditures  for  period  by  million  at  $6,348,890.  Among  or-  *>0  given  the  right  of  sub.scribing 

y  .  ®  *  i  _ ' !.  $160,331,478  report  of  comptroller  dinary  receipts  income  and  e.  p.  I  ^or  10  shares  of  common  stock,  no 

'  Rcfinancine  stens  also  are  heino-  of  the  treasury  for  month  of  July  taxes  vielded  about  .$5.6  million  le.ss  !  P^f  value,  at  $1  a  .share  for  each 
Vancouver.  -  Foimal  offermg  ,  ^^RePnanemg  .step^^^  This  comnares  with  an  ex-  at  .814.5  631.677  while  cii.stoms  im-  $100  debenture.  This  offer  of  coin- 


being  in  evidence.  Interest  in  Trading  in  the  common  has  been  overseas  in  1919  with  the  rank  of  i  mature  October  1st,  1966 


very  meagre. 


captain  in  the  Royal  Newfound-  'fhis  new  i.ssue  Ims  been  under¬ 
land  Regiment.  He  was  subsequent-  !  "'*'^•■00  Kerrig^  MacTier  & 
,  •  i  ^  :  Co.  Limited  and  it  is  understood 

ly  appointed  Assistant  Manager  of  ,  offered  in 


Penman’s  Limited  is  one  of  Can- 


ferred  stock,  with  a  $100  par  call  for  tenders  from  Canadian 
value,  to  be  issuable  in  series,  as  i  banking  interests  and  approval  of 
the  directors  may  determine  from  |  by-law  by  Quebec  Municipal  Corn- 
time  to  time.  The  cumulative  '  mission  was  promtly  forthcoming, 
dividend  rate  for  this  stock  is  ex-  '  Tenders  have  again  been  called, 
pected  to  be  lower  than  that  on  |  to  be  opened  at  City  Hall  on  Mon- 
the  presently  outstanding  5  per  ;  day,  September  9,  according  to  pre- 
cent.  cumulative  prior  preferred.  '  sent  plans. 

-  I  City  Hall  authorities  are  reported 

Offer  Preferred  Sherec  optimistic,  and  expect  better 

r  rererrea  snares  l  u,an  the  statutorv  minimum  of 

Hayes  Manufacturing  Co.  I  $97.50  for  the  issue. 

Vancouver:  -  Formal  offering'  Refinancing  steps  also  are  being 


Federal  Receipts  for  July 
Again  Exceed  Expenditures 


OPPORTUNITY  AHEAD! 


/^ANADA  today  is  entering  an  era  of  great 
^^opportunity  in  which  capital  will  play  an 
important  role.  Capital  has  been  vital  to  the 
establishment  of  major  industries  in  the  past; 
in  the  future,  too,  it  will  be  essential  to  progress 

One  of  the  functions  of  an  investment 
house  is  to  supply  industry  with  the  capital  that 
is  required  to  build  plants  and  purchase 
equipment.  The  experience  and  nation-wide 
facilities  of  this  House  are  at  the  disposal  of 
investors  and  industry  alike. 

Nesbitt,  Thomson 

ft  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 


be  given  the  right  of  .sub.scribing  without  any  opposition  by  the 
for  10  shares  of  common  stock,  no  electors  who  are  property  owners. 


has  been  made  in  Vancouver  of  i  bv  the  Montreal  Metropoli-  '^^ows.  This  compares  with  an  ex-  at  $14.5.631,677  while  customs  im-  5Kio  debenture.  J  his  oftcr  of  com- 

2  500  sharp.!  4  V  r'  rntniiinHvp  '  tan  Commi.ssion.  i ‘'OSS  of  expenditures  over  receipts  port  duties  brought  in  $8.5  million  nion  shaies  is  good  only  at  the  time 


2,500  shares  of  4'2  5r  cumulative  j 
convertible  redeemable  preferred 


Announcement  is  made  that  Com-  ^or  corresponding  period  last  year  more  at  $17,969,980. 


stock  SlOO  nar  of  Haves  Manufac-  I  mission  proposes  to  sell  on  Sep-  of  $586,383,2.53  and  indicates  a  re- 
turinff  Co  ^td  at  SlOO  a  share  i  tember  18  next  an  issue  of  $3,000,-  versal  of  over  $700  million  dollars 
and  f5120’ common  shares  at' S3  50  i  °°°  Payable  in  instalments  of  $1.- .  in  relationship  between  federal  re- 

_ _ !  _ i _ _ _ ,1958  and  1959.  year. 


$100  debenture.  This  offer  of  com-  TOWN'  OF  TORT  .AI.FKKI) 
nion  shares  is  good  only  at  the  time  Alfred.  Chicou- 

of  original  purchase  of  debentures,  timj  countv  has  awarded  an  issue 


of  $586,383,2.53  and  indicates  a  re-  ■  Among  ordinary  expenditures  in-  Debentures  are  redeemable  in  whole  $110, 000  to  the  Dominion  Se- 
versal  of  over  $700  million  dollars  tf  rest  on  public  debt  for  month  was  or  in  part  at  the  company’s  option  cvirities  Corp.,  Ltd.,  on  its  bid  of 
in  relationship  between  federal  re-  $5.3  million  lower  than  for  July  on  .30  days’  notice  at  105  plus  ac-  10030  for  .serials  maturing  during 
ceipts  and  expenditures  during  past  last  year  at  $20,061,217;  conipcn-  crued  interest,  with  interest  pay-  13  years,  and  bearing  interest  of 


Toole,  Poet  &  Co. 

limited 

FINANCIAL  AGENTS 

Appraiters  and  Valuators 
Estates  Managed 

CALGAR''  CANADA 


the  preferred  into  common  until 


sation  to  provinces  was  up  over  nble  half-yearly  on  November  1 


Sealed  tenders  will  be  received  Total  receipts  for  July,  at  $252,-  |  $5.3  million  at  $12,601,271;  family  '  3*"'  1- 


2'2'/  for  the  first  five  years,  2 
for  the  next  five  and  3''7  for  the 


Wlnnina,.  "^^c  company  was  incorporated 

9nea  S  TTinnipeg  inuler  a  Dominion  of  Canad.i  char- 

Earnings  Defter  I®*"  and  acquired  the 

^  oroworv  bii5Tme.‘?s  of  Mi’Uonagh  <v 

V.'inuipcg:  Net  eaining.s  of  ''’‘""‘P®?  Brewery  form- 

Shea’s  \Vinnipeg  Brewery,  Limited,  ®‘‘  ^ 
including  refundable  portion  of  ex- 

cess  profits  taxes,  for  five  months  TAMBLYN  IIECL.ARKS  EXTR.-\ 

ended  Mav  31.  totalled  $272,601,  - 

equal  to  $1.82  a  share  on  the  1.50,-  '  Toronto:  Directors  of  G.  Tam- 

000  c!.ass  "A”  shares  outstanding,  blyn  Ltd.  have  declared  a  bonus  of 


Aiip-Iist  16  1951  on  the  of'  win  uc  i.fccivca  iw*  ..i...,  innnun  at  ,or  me  next  live  and  .)■  r  loi  lmc  1 

no  ah  w.af  i  =  a  ’  '^oon  of  September  18  at  the  961,709  were  about  $15.5  million  allowances  absorbed  $2.1  million  Proceeds  from  financing  will  be  Average  interest  cost  to  working  capital  at  May  31.  1916. 

i.>  common  lor  eacn  preicrrea  IS  a  j  greater  than  those  for  same  month  :  more  at  $19,961,177  and  old  age  >'1  a  program  of  cxpan.sion.  municipality  will  be  2.8375';.  giving  effect  to  this  financing 

^  p,®  ®  ering.  rpj^p  commission  has  authorized  last  year  and  exceeded  total  dis-  !  pensions  $2.7  million  more  at  $7,-  Original  Drive-In  Theatre  was  ;  _ ' _  ;>r.iounted  to  $681,292. 

fob-a,!^Q  I  ^^®  'ssuancc  of  bonds  to  a  total  of  '  bur.sements  by  over  $63  million.  Ag-  :  444, .535.  Expenditures  of  other  de-  opened  in  Hamilton  on  July  10  and  /  \A/: "^^e  company  was  incorporated 

I  f  f  "  1  *  1  1  i  .$4,046,131  and  approval  for  same  gregate  disbursements,  at  $190,-  partments  were  $6.2  million  less  results  have  been  most  satisfactory.  JnCS  S  Winnipeg  imder  a  Dominion  of  f'anad.a  char- 

i'w  •’®®®  granted  by  the  minister  039,332,  were  down  over  $207  mil-  :  at  $4,699,880.  I  —  Farninos  Beffer  '®r  in  Oct.  1926,  and  acquired  the 

ada  now^in  the  earlv  stae-cs  of  de- !  municipal  affairs  of  the  pro-  lion  from  figure  for  July  last  year;  For  4  months  April  l.st  to  Jn'y  TrailK-Canada  Air  Lines  ^  orewery  bii.Tine.ss  of  McDonagh  & 

vaiaww-iawt  mha  khoa,-wf:aw  h,J  Ordinary  expenditures  for  month  31st  ordinary  receipts,  at  $819.8.)0,-  ,  •  x  mi  x  Vinninafv  'v.'..!  a;iriiino«  nf  and  Winnipeg  Brewery  form- 

wivern/T  .ivvTenre  is  recommend-  were  up  about  $3.5  million  at  $86.-  070  were  about  $15.1  i.hllion  lower  Appoints  Three  D  I'oetors  Bianvcrv  limited^  ®‘^ 

$3,000,000  be  .sold  at  the  671,414  while  demobilization  and  ;  than  for  .same  period  of  previous  - -  fnclm'lin^  refimdabl^^^^^^^^  - 

Co«  now  m3.R6s  possi  bl©  £i  s©nv  icc  i  ttfpqptt  t  t  j  m  pftrifitiTpiNviQfiTio'hQnif!  J'*  ixinr  A  ♦  it*'  t  a.  inciiiC4inp^Fct\.inciflni©poit.ioiioiox 

in  this  development  not  available  FoanrL  liquidated  hank  j  reconversion  expenditures  at  $102 year,  but  War  Assets  leccipts  were  Umnipeg:  -  In  a  move  to  se-  ^ess  profits  taxes,  for  five  months  TAMBLYN  DEFLARKS  EXTRA 

from  any  other  companv,  .savs  J.  N.  i  This  mme^  R^^^  indicated  bv  ‘ J’  T  T  h  ®  executive  responsibilities  ^^^ed  May  31.  totalled  $272.601.,  - 

Turvey,  president  and  gWal  man- '  Normln T  'Taber  w^o  has  be^^  ®’‘P®»^d.tures  last  ,  116.  Ordinary  disbuisoments  rapidly  expanding  equal  to  $1.82  a  share  on  the  1.50.-  '  Toronto:  Directors  of  G.  Tam- 

ager.  i  hired  bv  the  commis^on  as  a  co^  i  S34.,l.r2,6.1.5  operations.  Trans-Canada  Air  Lines  qoO  cla.ss  "A”  .shares  outstanding,  blyn  Ltd.  have  declared  a  bonus  of 

Nettangibleas.setsof  Haves  Ma-^sultant.  will  repllcrq^  permanent'  ^  Keceipts  Expand  while  demobihzat.on  and^  has  cre.ated  three  funcUonal  di-  compared  with  $337,407.  or  $2.25  a  .5eent.sa.sharealongwiththere,g- 

nufacturing  after  giving  effect  to  j  financiAe-  the  temoora%  borrowin^q^  Ordinary  receipts  in  July  were  ^  version  expenditures  weie  $.34  mil-  cctors  in  the  persons  of  H.  C.  Cot-  ^^are  on  the  class  "A"  for  the  idar  quarterly  dividend  of  20  cents 
the  financing  and  deduction  of  all  of  the  Commission  m^de  to  covIA  ^  I®"'®*"  Rn9*'-'^2- '' ^Com’  i  '*’•  year  ended  December  31.  1915.  Pro-  a  -share  on  the  common  stock,  pay- 

liabilities  are  shown  at  .$606,880.  !  loans  and  financing  efectcd  d^rbiq  .  A  ^  T  A;®  fits,  on  the  .same  basis,  for  the  |  able  October  1.  to  holders  of  record 

equivalent  to  $242.75  for  each  pre-  the  past  few  vears  for  the  benefit  ■  *234,654.590,  ga>n  for  |  parative  ligure.s  for  nionth  and  assistants  to  V\ .  F.  English,  vice-  ypars  ended  December  31,  September  13. 

ferred  share.  On  the  same  basis  of  member  municipalities.  nionth  being  largely  accounted  for  i  month  period  follow.—  president  1945,  averaged  $205,706  per  annum,  '  Company  al.so  announces  declara- 

net  current  assets  amount  to  .$382,-  !  -  R^eini,  and  Diabursements  for  the  monih  of  Juiv,  i!M«.  from  April  1.  I'Jis  to  ®''  almost  two  and  a  half  times  the  tion  of  qiiartcilv  dividend  of  oO 


Winnipeg: 


In  a  move  to  se- 


>  coyer  than  for  same  month  last  ;  penditures  at  $460,809,727.  Com-  ,  Wood  who  have  previously  been  fjtg  ^^i  the  same  basis,  '  for  the  la 

betC'r?  •'®®®  $234,654,595,  gain  for  i  parative  figures  for  nionth  and  4-  assistants  to  W.  F.  English,  vice-  years  ended  December  31,  ■  f 

®  ‘i-  nionth  being  largely  accounted  for  [month  period  follow:—  :  president.  ’  averaged  $205,706  per  annum’,  ' 


To. 'fa'i'e"  '"terests  Bid 

Sales  volume  has  exceeded  $1,000,-  QUCDCC  St.  MbIo  SnOpS 

000  in  each  of  the  past  four  years.  - 


Rrreipls  and  Disbursements  for  the  month  of  July,  Iftifi.  from  April  I.  I'J  16  to 
July  31,  1316  and  for  the  eorrespondinsr  period.s  in  the  previous  fisral  year. 

April  1,  13111 


-  Quebec:  -  Offer  has  been  made 

Industrial  Acceptance  '  ^  ®f  Anierican  and  Can- 

^  _  adian  financiers  for  purchase  of 

Ottering  Expected  Soon  ,  the  St.  Malo  Shops,  huge  war  time 

-  I  Dominion  arsenals  and  munition 

Greenshields  &  Co.,  Inc.,  and  I  factories  in  Lowertown  St.  Malo 
Wood  Gundy  &  Co.,  Ltd.,  will  offer  |  ward,  from  the  City  of  Quebec  for  i 
soon  the  issue  of  $2,000,000  In-  i  the  establishment  of  a  major  in-  : 
.dustrial  Acceptance  Corp.,  Ltd.,  .  dustrial  enterprise,  it  was  learned 
3’i';j.  20-year  sinking  fund  deben- |  at  City  Hall  tonight.  i 


tures  series  “A”  to  be  dated  No¬ 
vember  1,  1946  and  maturing  No- 


The  shops,  the  property  of  the 
War  Assets  Corporation,  were  re- 


KECEIPTS 
Ordinary  Revenue — 

(iustonis  Inipoi't  Duties  ....  . 

IvM'Ise  Duties  .  ..  . . 

lAoise  Faxes  . . 

Income  and  Kxcess  I*rof.  Ta\e> 

Dostal  Hevenue  . 

Sundry  .  . 

’Iota!  Ordinary  Heve’iiuc  .. 

'  Special  Receipts — 

War  .\ssets  (Corporation  . 

Other  . 


Month  of 
July.  Mli 
(rnievisetl) 


I7.!h;!».!»S0 
i:i,:i(ii»,si;t 
i!h77;i  :\o7 
1  i:i,r»:tiji77 
IJIDO.IHMI 
818.787 


Il,‘i:i7.ri2.'t 

(i,:08.AS8!> 


iJiily  rn> 
i e\  ised > 


assistants  to  W .  I*.  Engclish,  yico-  nine  years  ended  December  31,  September  13. 

president.  ’  ip,15  averaged  $205,706  per  annum,  '  Company  also  announces  dei  lara- 

Cotterell  becomes  director  of  re-  ,  qj.  almost  two  and  a  half  times  the  tion  of  quarterly  dividend  of  50 

search  and  economic  control;  Mon-  >  annual  dividend  requirements  of  '  cent.s  a  share  on  the  new  4  per  cent 

. .  Crieff  is  made  director  of  personnel  582, .500  on  the  cla.ss  “A"  shares.  preferred  stock,  payable  September 

III  '*••‘1  organization  control  and  Wood  Out  of  the  total  of  129,000  class  30  to  holders  of  record  September 

M,, Mill  III  April  I, -Hi  ;  becomes  director  of  facilities  and  —a"  .shares,  recently  offered  to  the  13. 

i.ii,  11  'i'.  ^opp'y  eontrdl.  public  at  $11  a  share.  99,200  shares  - -  - 

-  were  sold  by  certain  shareholders  ,.i,„„„.iai  rimes  i-ciKlies  n 

,  _  ,  and  the  balance  of  30,000  shares  •  .  .  ,1 


preferred  stock,  payable  September 
30  to  holders  of  record  September 


Tile  I'iiiiiiicial  Times  I'ciK'lie. 


3,iuii  (ii.iii,s.ii:i 

i:t,:iii3.iii(i  .')3.7i:i,:rjit 

.■iii.3.v.i,;i:'ii  i.'ii,;).'i2.3ss 

.■.i.2sr..iii2  .•.ii.i;ii.s;i7 

.'1  iiiiii.iiiiii  ib.iiiiii.iiiiii 

1.^1)3.171  11.1131,133 


7.'i.2X,'.,l  II) 
12,378,203 


NpW  MlinirinRi  Rnnil  "'®''®  company  tor  1*‘’‘>I'*'‘  "I'O  interested 

new  ITlUllltipdl  Dunu  IbbUCb  5000,000  for  the  purpose  of  improv-  in  ami  abl.-  |o  buy  investnu-iit 


vember  1,  1966.  The  debentures  |  cently  offered  to  the  City  of  Que-  ,  . . 

wii:  b''  offered  at  par  and  accrued  !  bee  for  a  reported  price  of  $500,-  . 

interest.  j  900  and  it  is  expected  that  the  ordinary  Expvnditur.  ibv  Depart- 

Proceeds  of  the  issue  will  be  deal  between  the  Federal  Govern-  mentaj— 

used  to  retire  an  existing  issue  of  ment  and  the  Quebec  Municipal  ABiicuiime  . 

$1,730,000  49^  convertible  15-year  1  Government  will  be  completed  be- 1  ® 

notes  series  “A”,  being  redeemed)  fore  the  end  of  the  week.  i.niiipiiisjition  in  ridMiu-t-s  ru 

November  1,  and  to  provide  for  !  Industrial  Commissioner  Armand  Tuvaiioii  AHifemcnis  . 

general  corporate  purposes.  j  Viau  confirrned  reports  that  the  [  oiiij'i;  i<i>i>i«i'n«ti(>iis  . .  . .  . 

Average  annual  earnings  of  In- |  oity  industrial  department  had  mIiu-s  iiini  iiVsiiiiii-i-s  ’.’.'M 
dustrial  Acceptance  Corp.  for  the  held  a  special  meeting  this  after-  .>ai33ii.i  ii<-.iiiii  aiwi  w.-iiaie— 

ten  years  1936-1945  amounted  to  noon  to  study  the  question,  but  l-i"'''.'.':  ■  •  ,  •  . . 

$473,466  or  6.7  times  annual  in-  said  that  the  result  of  the  dclib-  j 

terest  requirements  of  $70,000  on  erations  could  not  be  made  public  j  iiic  miiui  . . 

the  new  debentures.  Consolidated  yet.  other  appropriations  . 

earnings  available  for  debenture  Repre.sentatives  of  the  Holling-  ;  . 

interest  for  the  first  seven  months  j  er  North  Shore  Mining  Company;  |■l,l,li^•  Works 

of  current  year  (that  is  the  period  i  of  Ungava  were  reported  to  be  Transport  . . 

ended  July  31,  1946)  subject  to  among  those  interested  in  making  ;  v.i.-ran^  AiTairs  . 

audit,  amounted  to  $166,268,  or  the  purchase.  '*"i''i'  iJrpa.un.-nis  . 

four  times  interest  needs  for  that  -  ,  ■  Total  Ojiiinary  . 

period.  I  Offer  Preferred  Stock  v  i  ti  .i  i  vncn.iiinre 

It  is  explained  that  company  en-  d  J'  tC  A  ®  . 

joyed  a  substantial  increase  in  vol-  riDre  rrOd  S  Or  CanaCIS  special  Expenditnre  . 

lime  of  business  in  recent  months,  -  i 

but  that  increase  is  only  partially  Toronto:  —  Public  offering  was  |  Dcmobilixaiion  and  Re.-onversion 

reflected  in  the  above  earnings,  be-  made  during  past  week  of  25,000 

cause  of  the  company’s  accounting  shares  5';7  preferred  stock,  $10  Appropriations)— 

practice  of  deferring  service  par  of  Fibre  Products  of  Canada  Asriciilinre  .. 

charges  upon  a  pro  rata  basis  to  at  $10  a  share,  vith  each  .share  car-  • 

maturities  of  receivables  required,  rying  a  bonus  of  3/10  u"  a  common  I  wartime  I’liei's  A  Teade  Hoard. 

Final  results  for  the  year  are  ex- i  share.  Preferred  shares  are  en- I  other  aiiiiropriaticais  . . *' 

pected  to  compare  favorably  with  |  titled  to  a  fixed  dividend  of  50  |  Vi!ner'a,id  He;ourres . 

the  ten  vear  average.  [  cents  per  annum,  cumulative  from  ,  ‘‘i  i'„.,e.u  e-  ‘  . 

‘ _ July  1st,  1946,  payable  January  1|  Annv  ami  Helated  Services  .  .. 

Burns  Bros.  &  Denton,  Limited,  notice  at  $10.20  a  share  and  un-  j  ‘  '‘ijIl,'"‘h,i„iTs  share  of  Ohl'Atie 

Montreal  and  Toronto,  announces  paid  dividends.  i  Pensiims.  inciudiiiK  I’ensions  t 

that  W.  J.  H.  Elhvood  has  become  The  company  was  incorporated  in  '  die  iiiiml  . 

associated  with  the  firm  and  has  June  under  Ontario  charter  to  ac- | 

been  as.sociated  sales  manager  of  quire  Fibre  Products,  Ltd.,  Wind- j  nceonstruetion  and  "siippi.v  ’ 

the  Montreal  Office.  sor,  Ont.  Bui'dings  and  land  for-.  Transport  ..  . 

!  merly  leased  will  be  purchased.  ;  . 

-  -  Business  of  the  company  is  manu-  T,,i,,rT)en'H^^^^^^^ 

- - — - - -  facture  of  seat  cushions,  arm  rests,  Reconversion  . . . 

glove  boxes,  trunk  rugs,  pads  and  Government  Owned  Enterprises— 
Reconverlinc  Internal  Control  other  similar  accessories  for  auto-  r>,.ri..ii 

OrKonizin*  and  Manaiin*  an  In-  mobiles  and  trucks,  with  principal  nsolidaled  Deficit  \ A',  . 

ternal  Auditing  Department  customers  being  car  manufactvirers. 

_  tirami  Total  E.xpemlilnies 

Prospeetive  Revisiona  in  Aecount-  rroaivi-DC  ai'ixTwx'r-'i,’  rkimir'V-  I-oans.  Advanees  and  Investments — 

iiiK  Technique  as  a  Result  of  I KAOEK?*  rllNlIXt.E  IIEHEA-  Increases  or  *Decrea8e — 

Changing  Eronomic  and  Social  TURFIS  Loans  and  Advanees — 

Forces  i  Toronto:  —  Outstanding  $200,-  I’"  Hailwav^aorl  Sleatiisliip  C.om- 

Caleulation  of  Corporation  Taxes  |  900  ,  Serial  debentures  of  ,^1"::'.' ElVhan;;e 

.Traders  Finance  Corp.,  Ltd.,  have  lo  snmlry  Gov.  Aneneies— 

The  above  are  features  in  i  been  redeemed  and  a  new  $2,500,-  Soldier  Setiieiiient  ami  Veier- 

1000  2  to  "iVr  serial  debenture  issue  ■'‘’J  . ,  . 

THE  CANADIAN  !  dated  May  1,  1946,  has  been  sold. 

'  1  debentures  mature  May  1,  to  ihov.  ami  Munie.  Govts.  _ 

CHARTERED  j  1947  to  1956,  inclusive.  '  I’.K.  jukI  other  (;f>voriinipnls  . 


2:)2,!M)1,108  2:i7,ir»(L8;{7  !K{7,‘->I  IJI.M) 


the  Montreal  Office. 


Reconverting  Internal  Control 

Orffanizinff  and  Manaffinsr  sn  In* 
ternal  Auditing:  Department 

Prospective  Revisions  in  Aceount- 
tiig  Technique  as  a  Result  of 
Changing  Eronomic  and  Social 
Forces 

Calculation  nf  Corporation  Taxes 

The  above  are  features  in 


ments)  — 

Agiicullme  . . . 

t  I’liijinof— 

'  Interest  oil  I*ul»lie  Debt  ....... 

(.oiiiix  nsation  to  rroMiices  ru 

Tiixation  Agreements  . 

Other  appropriations  . . 

I. a  hour  . . . . 

Mines  and  Hesonrees  . . . 

.National  llealtn  ami  Welfare — 

I'amily  .Vllowaiices  . 

I  Doiniiiion^  slian*  of  Old  Age 

I  Punsioiis.  inelnding  Pensions 

i  to  the  lUind  . . 

Other  appropriations  . 

National  Hevenue  . . . 

j  Post  Office  . . 

I  Public  Works  . 

Transport  . . 

;  Veleians  Affairs  . 

Other  Departments  . . 

i'  Total  Oi'dinary  . . «... 

Cardial  Expenditure  .  . . 

Special  Expenditure  . . 


.Xppropriatlonst  — 

.\griciiltiire  . 

(iaiiadiaii  Mutual  Aid  Hoard  .  ... 
I'lnance— 

Wartime  Prices  Trade  Hoard. 

Other  appropriations  . . . •*( 

l.ahour  . .  ..... 

.Mines  and  Hesources  .  . . 

.National  Defence— 

.Vrmy  and  Helated  Services  .  .. 

Naval  Service  . ... 

.\ir  Service  .  ... 

National  Health  and  W’elfare — 
Dominion's  sliare  of  Old  .Xge 
Pensions,  including  Pensions  to 

the  Uliiul  . . . 

Other  appropriations  . 

Ihihlie  works  .  . . 

Heeonstruction  and  Supply  . 

'I’ransporl  . . . 

Veterans  .Affairs  ..  . . 

Other  Departments  . 

Total  Deniotnli/atioii  and 


L*n,0G  1,210 
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1  B.  PEAT  REDEMPTION 

i  B.  C.  Peat  Companj',  Limited, 
j  advises  that  it  is  redeeming  all  of 
the  issued  and  outstanding  bonds 
I  Ist  mortgage,  6',;  five-years  matur- 
I  ing  April  1st,  1917,  on  October  1, 
1946,  by  payment  of  principal  to- 
I  gether  with  interest  accrued. 
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298,271.999 

18,737,18.1 

•28.311,132 

88,727,897 
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an  ad.iii'vhnct 
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s 

'u!3s;323  iwunicipai  dodo  issues 

I8i;.i:.3.3i2  .  _ 

:.;i!i.;i73,:i7ii 

I3.:ii3i.333  ,  A  syndicate  composed  of  Gaird- 
18.3(11,33',  ^  nor  &  Company,  Ltd.,  Royal  Bank 
®l'  Canada,  Beil,  Gouinlock  &  Co , 
Ltd.  and  Mills,  Spence  &  Co., 

{•i.(i:i3.;i.',i^  !  Ltd.,  has  been  has  been  awarded 
n, 313, .837  an  issue  of  $230,000  of  debentures 

883.. ',2f),.S.'i  I  of  the  Town  of  Mount  Royal,  P.Q. 

Issue  which  is  redeemable  in 
twenty  years,  bears  2'i';i  in- 
.  terest  for  the  first  ten  maturities 
and  2^4',;  for  the  ten  following 

118. . Mil, 833  maturities,  at  a  price  of  99.61.  The 

money  will  cost  the  town  a  net 
'■>  vli  ’Di’il  average  interest  of  2.675'/; .  i 

:i’,33.'i’.2i'>i  Six  tenders  were  submitted  by 
.1.332,221  sixteen  banking  and  investment 
;  institutions  with  offers  varying 
i,,.,(,3,.i.i.i  ^  (,3  gj  to  98.27.  Here  is  the  official 
list. 

«,3:(8,I3I  i  2‘'4-2%';'r 

7  (ilI’ioiI  i  Gairdner  &  Company,  Ltd., 
t.V.i.’iitlisii  Royal  Bank  of  Canada, 

:i.i.'.i..'ii.'i  ;  Beil,  Gouinlock  &  Co.,  ; 

.■,,i.Mi.;)38  ;  and  Mills,  Spence 

T3;(i;il  iiri  &  Co.,  Ltd .  99.61 

—  The  Dominion  Securities 
27.',,3().'i,.',:i7  Corporation  Ltd.,  Nes- 

3('(M7"  Thomson  &  Com- 

— ^ — L  pany,  Ltd.,  Savard  Hodg- 

330.2:12  '  .son  &  Co.,  Inc  and  The 

Wood  Gundy  Corpora¬ 
tion,  Ltd .  99.067 

'  A.  E.  Ames  &  Co.,  Ltd 

3II,-,-  and  Royal  Securities 

.'i'"']  (1:17  r>7  Corporation  Ltd .  99.02 

'  M  c  T  a  g  g  a  r  t  Hanna- 
i,2.',.'>.372  ford,  Birks  &  Gordon 

■^3rn"si!';  ;  Ltd.  and  Mead  &  Co., 

1,738,113  ■  Ltd .  98.94 

■  Bank  of  Montreal  and 

■«-  '  B.  G.  Beaubien  &  Co., 

2ri;m!8:8l!t  '  Ltd .  98.695 

l  aul  Gontiiier  &  Co.,  lAd. 
and  Geoffrion,  Robert 

1.332.032  *  &  Gelinas,  Inc .  98.27 

i,I73!3,'>3  I  The  new  issue  is  dated  Septem- 


hall,  sewers,  etc.  had  been  approved 


ing  working  capital  position.  Net  seeiirilic' 


CANADIAN  BUSINESS  SERVICE 


.  investment  supervision  • 
mining  security  analyses 
•  u:cekly  bulletin  • 


330  BAY  STREET 


TORONTO 


We  take  pleasure  in  announcing  that 

MR.  W.  J.  H.  ELLWOOD 

has  become  associated  with 
this  firm  and  has 
been  appointed 

SALES  MANAGER 

of  our  Montreal  Office 

Burns  Bros. &  Denton 

Limited 

437  St.  James  St.,  W.,  Montreal 
244  Bay  S-treet.  Toronto 


luijiiiries  Invited  .  .  . 


To  I'or.  Kxi'hiingp  (iontrol  HounI 
To  Snmlry  (iov,  AgPiicirs — 

Sf>hller  SettlenuMit  iiiul  VetiT- 

nns*  [.and  Art  .  ... 

Hrii'es  Stab.  ('<>rp.  I. Id. 

OthiM*  . 

Tn  Prnv.  and  Mimic.  Govts.  ..  ... 
Tn  t’.K.  and  Other  Gnvoriimpnts  , 
Misccllani'uiis  ....  . 

Total  Loans  ami  .\tlvanccs 
IpvRstm  "nts — 

Miscellaneous 


tions  Production  Allotment  l-'und. 

•*  Includes  expenditures  tif  >*(iJ)88vTS<l.lT  and  an  ad.iie*hncnt  of  :id\anc»'s 
.^20, 1)0(1, (M)0. 0(1  to  C.omnKKlity  Prices  Stahili/alion  Gorporition  Ltd.  previously  tlnuged 
to  expenditure  and  now  transfened  to  Lemns  and  Advances  to  Sundry  Government  t 
Agcncieg*  i 


If  M>ii  are  considering  tlie  purchase  or  sale  of  a  certain 
secnrilv,  ask  us  for  facts  about  the  Coiiipaiiy's  opera¬ 
tions.  obligations  and  earnings.  IX'e  will  give  you  all  the 
aj  ailahic  inforination  and  so  assist  you  in  reaching  a 
decision.  Ao  obligation  involved,  of  course. 


MmUtvut  and 
\i'H'  )  itrk 


jMilner,  RovS.s  &  Co. 

MemlH  Ts  Till-  Tunmto  Sux  k  Kxchaii^ 

.  id  BAY  STREET  TORONTO 

Iluinilliiii  Branlf<»rd  Vancouver 
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4  THE  FINANCIAL  TIMES,  AUGUST  30,  1946 


ASSETS  GAIN  FOR  | 
INTER.  MINING  COJ 

i 

-  i 

Value  of  Portfolio  at  June  30tli ' 
up  at  $10.23  from  $9.88  I 
a  Share  on  Stock  j 

Net  asset  value  of  the  489,973  ! 
shares  of  common  stock  of  Inter¬ 
national  Mining  Corporation  was 
$5,012,224  at  June  30,  according  to 
interim  statement  issued  by  com¬ 
pany  covering  operations  in  the 
first  half  of  this  year.  This  was 
equivalent  to  approximately  $10.23 
a  share  and  compared  with  $4,841.- 
048,  or  $9.88  a  share  at  the  year- 
end  and  with  $4,225,737  or  $8.62  a 
share  at  June  30  a  year  ago.  The 
increase  during  the  first  half  of 
1946  was  thu.s  $171,175. 

It  is  pointed  out  in  report,  that 
the  net  asset  value  is  not  a  repre¬ 
sentation  of  values  realizable  on 
liquidation,  particularly  in  view  of 
the  nature  of  its  investments. 

Net  profit  for  the  first  half  was 
$223,991,  made  up  of  dividends, 
royalties,  etc.  of  $22,343  and  profit 
on  sales  of  securities  of  $3.58,687 
less  a  loss  of  $92,468  on  investment 
in  Groom  Mines  and  expenses  of 
$64,570.  Profit  on  .securities  sold 
represents  the  difference  between 
the  net  sales  proceeds  and  the  writ¬ 
ten  down  cost  of  securities  sold.  On 
the  basis  ot  average  original  cost 
before  write-down  this  profit  would 
have  been  $107,904. 

p-or  the  six  months  ended  June 
30  the  corporation’s  Canadian  sub¬ 
sidiary,  International  Mining  Cor¬ 
poration  (Canada)  Limited,  shows 
income  of  $3,557  from  dividends  etc. 
a  profit  of  $30,592  on  the  sale  of  in¬ 
vestments  and  expenses  of  $22,590, 
or  a  net  gain  of  $11,559,  all  figures 
being  expre.ssed  in  Canadian  funds. 
During  the  first  half  this  subsidiary 
paid  the  parent  corporation  $33,808 
Canadian  currency  principal  and  in¬ 
terest  on  account  of  its  indebted¬ 
ness  to  the  corporation. 

Canal  Traffic  Declined  j 
Million  Tons  In  Julyj 

Ottawa: — A  sharp  drop  in  wheat 
shipments  from  1,777,038  tons  to 
419,434  contributed  to  the  decline 
in  traffic  through  the  locks  of  the 
Sault  Ste.  Marie  canals  during  July 
when  traffic  amounted  to  14,986,- 
534  tons  compared  with  15.948,747 
tons  in  the  same  month  last  year, 
the  Dominion  Bureau  of  Statistics 
reports. 

The  light  movement  of  wheat  was 
also  the  main  factor  for  freight 
using  the  Welland  Ship  canal  drop¬ 
ping  from  1.748.920  tons  in  July, 
1945  to  1,529,871  for  the  same 
month  this  year.  Wheat  shipments 
dropped  from  494,664  tons  last  year 
to  54,689  for  July,  1946. 

Freight  traffic  through  the  St. 
Lawrence  canals  declined  from  1,- 
035,521  tons  last  July  to  893,120 
in  the  same  month  this  year.  Wheat 
dropped  from  326,667  to  78,897 
tons. 


July  Figure  Expands 

For  Vehicle  Financing 

Ottawa:  —  Finance  companies 
contracted  to  finance  the  pur¬ 
chase  of  4,457  new  and  used  motor 
vehicles  for  a  total  of  $3,789,198 
in  July  compared  with  4,432  ve¬ 
hicles  for  $3,586,736  in  June  and 
2.572  for  $1,330,883  in  July  last 
year,  the  Dominion  Bureau  of  Sta¬ 
tistics  said  today. 

Totals  for  the  first  seven  months 
are  11,738  new  vehicles  financed 
for  $7,410,558  compared  with  2,087 
new  vehicles  financed  for  $2,829,- 
797  and  14,268  u.sed  cars  for  $5,- 
555,145  during  the  corresponding 
period  last  year. 

Woodpulp  Susidies 

Are  Resfored  By  U.S. 

Washington  —  Restoration  of  sub-  j 
sidies  on  woodpulp  was  ordered  this  i 
week  by  .John  R.  Steelman  as  Di-  j 
rector  of  Economic  Stabilization. 
The  payments,  discounted  when  the 
Price  Control  Act  lapsed  June  30. 
will  be  re-instituted  as  of  July  1. 

Retroactive  payments  during  the 
period  from  July  1  to  July  25.  when 
there  was  no  price  control,  will  be 
pegged  on  the  prices  charged.  Mr. 
Steelman  said.  “In  cases  where 
prices  were  increased,  subsidy  pay¬ 
ments  will  be  correspondingly  re¬ 
duced.”  he  explained. 

“This  program.”  he  added,  “has 
been  effective  in  encouraging  the 
production  of  marginal  high  cost 
pulp.  Because  of  the  serious  short¬ 
age  of  woodpulp  it  must  be  con¬ 
tinued  for  several  more  months. 

Mr.  Steelman  ordered  the  Recon¬ 
struction  Finance  Corporation  to 
resume  payments  on  the  same  basis 
as  in  June  and  to  continue  them 
through  December  31  in  the  absence 
of  amended  directions.  The  subsi¬ 
dies  were  limited  to  $2,000,000. 


Increase  Shown  In 

Lumber  Production 


Ottawa  —  Production  of  lumber 
in  719  sawmills  east  of  the  Rockies 
in  June  amounted  to  211,483,000  ' 
board  feet  compared  with  169.423,-  ! 
000  in  May,  the  Dominian  Bureau  i 
of  Statistics  reports.  I 

Production  by  sawmills  east  of , 
the  Rockies  for  the  first  six  months  i 
of  1946  totalled  787,628.000  board  i 
feet  and  shipments  amounted  to ! 
716,599,000. 

Production  by  provinces  for  the 
half  year  follows:  Prince  Edward  | 
Island  1,547,000;  Nova  Scotia  88,-  I 
118,000;  New  Brunswick  89,367,000;  | 
Quebec  260,408,000;  Ontario  175,-  1 
333,000;  Manitoba  19,153.000;  Sas-  ' 
katchewan  54,972,000;  Alberta  98,-  | 
730,000.  ! 


FORD  PI^NT  xMAV  CLOSE! 


Regina:  -  -  D.  B.  Greig,  president 
of  the  Ford  Motor  Company  of 
Canada,  stated  in  an  interview 
here  that  if  the  Hamilton  steel 
strike  continues.  Ford’s  Windsor, 
Ont.,  p'ant,  employing  some  14,- 
000  people,  will  go  out  of  produc¬ 
tion  between  September  1  and  15 
He  said  that  the  strike  is  not  now  ! 
affecting  general  production.  1 


NOTICES  OF  REDEMPTION 

TO  HOLDERS  OF 

CITY  OF  MONTREAL 

DEBENTURES 


NOTICE  OF  REDEMPTION 

To  the  holders  of 
CITY  OF  MONTREAL 

CATEGORY  A  DEBENTURES  (PAYABLE  IN 
CANADIAN  CURRENCY  ONLY) 
of  the 

1944  REFUNDING  ISSUE 
Series  "A"  and  Series  "B" 


PUBLIC  NOTICE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
Intend.':  to  and  will  redeem  on  November  1st,  1946,  for  purposes  of 
refunding,  purs'jant  to  the  provisions  of  By-law  No.  1735  of  the  City 
the  following  debentures  in  Category  A  (payabl%  in  Canadian  currency 
only)  ot  the  above  mentioned  issue  at  the  redemption  prices  calculated 
in  accordance  with  paragraph  18  of  Article  4  of  the  said  By-law,  as 
shown  in  the  following  table,  together  with  accrued  interest  on  the 
face  value  thereof  to  the  redemption  date: 


Maturing  on 
1st  November 


B esring  interest  at  the  rate  of 


1947 

1949 

19.50 

1952 

1960 

1960 

1964 

1964 

1964 

1964 

1969 

1969 

1971 

1971 

1971 

1971 

1972 


3>4 

5 

5 

4 

4'i 

3'2 

41,, 

5 

4'2 

4'2 

5^2 

5 

5 

5 


Until 

Series  “A” 


Series  ’’B  ’ 

1  November  1948 
15  September  1948 
1  November  1950 
1  November  1950 
1  February  1951 
1  May  1951 

1  August  1953 
1  September  19,53 
1  May  1954 

1  May  1955 

1  November  1956 

2  November  1956 

1  May  1959 


Redemp¬ 
tion  price 


thereafter 


3=r 

334 

334 

334 

334 

3=4 

3=4 

33, 

3=4 
3  =  4 
3=4 
3  =  4 
3=4 


100.00 

100.00 

100.00 

100.00 

102.39 
102.24 
100,92 
102.76 
100.00 
103.08 

107.39 
104.48 
104.86 
112.64 
110.34 
110.34 
112.38 


Deben¬ 
tures  to 
be  re¬ 
deemed 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 

All 


The  debentures  so  called  for  redemption  will  become  due  and 
payable  and  will  be  paid  in  lawful  money  of  Canada  at  the  principal 
office  of  the  Bank  of  Montreal,  or  of  the  Banque  Canadienne  Nationale, 
or  of  The  Royal  Bank  of  Canada,  or  of  The  Provincial  Bank  of  Canada, 
located  in  the  Cities  of  Montreal,  Toronto,  Halifax.  Saint  John.  N.B., 
Quebec,  Winnipeg  or  Vancouver,  Canada,  at  the  option. of  the  holder, 
upon  presentation  and  surrender  of  the  said  debentures  with  all 
interest  coupons  maturing  after  November  1st,  1946  attached.  Deben¬ 
tures  registered  as  to  principal  must  be  accompanied  by  assignments 
or  transfer  powers  duly  executed  in  blank. 

From  and  after  November  1st.  1946,  interest  on  the  debentures  so 
called  for  redemption  will  cease  and  interest  coupons  maturing  subse¬ 
quent  to  that  date  will  be  void. 

DATED  AT  MONTREAL  this  twenty-second  day  of  August  1946. 


CITY  OF  MONTREAL 


L.  ROBERGE 

Director  of  Finm  o 


r!0TICE  OF  REDEMPTION 

To  the  holders  of 
CITY  OF  MONTREAL 

CATEGORY  B  DEBENTURES  (PAYABLE  IN 
CANADIAN  CURRENCY  OR  IN  STERLING) 
of  the 

1944  REFUNDING  ISSUE— Series ''B" 

_  « 

PUBLIC  NOTICE  IS  HEREBY  GIVEN  that  the  CAy  of  Montreal 
intends  to  and  will  redeem  on  November  1st,  1946,  for  purposes  of 
refunding,  pursuant  to  the  provisions  of  By-law  No.  1735  of  the  City 
the  following  debentures  in  Category  B  (payable  in  Canadian  Currency 
or  in  Sterling)  of  the  above  mentioned  issue  at  the  redemption  prices 
calculated  in  accordance  with  paragraph  18  of  Article  4  of  the  said 
By-law,  as  shown  in  the  following  table,  together  with  accrued  interest 
on  the  face  value  thereof  to  the  redemption  date; 


Maturing  on 
1st  November 


Ee.iring  interest  at  the  rate  of 


1963 

1965 
196.5 

1966 

1967 
1969 
1969 


Until 

4'-  1  Mav  19.50 

4'2  1  May  1951 

=  '2  1  November  1951 

3 ’2  1  May  1952 

.5  1  November  1952 

5  1  Mav  1953 

5  1  May  1954 


thereafter 

3=1 

3=4 

3"t 

1 

3=4 

3=4 

3=4 


Redemp-  Deben- 
tion  price  turesto 
be  re¬ 
deemed 
All 
All 
All 
All 
All 
All 
All 


102.44 

103.08 

103.39 

103.70 

106.66 

107.15 

108.11 


The  debentures  so  called  for  redemption  will  become  due  and 
payable  and  will  be  paid  in  sterling  at  the  principal  office  of  the  Bank 
of  Montreal  in  London.  England,  or,  at  the  option  of  the  holder,  in 
lawful  money  of  Canada  at  the  fixed  rate  of  exchange  of  $4.86  2/3  to 
the  pound  sterling,  at  the  principal  office  of  the  Bank  of  Montreal, 
or  of  the  Banque  Canadienne  Nationale,  or  of  The  Royal  Bank  of 
Canada,  or  of  ’The  Provincial  Bank  of  Canada,  located  in  the  Cities 
of  Montreal,  Toronto.  Halifax.  Saint  John.  N.B..  Quebec,  Winnipeg  or 
Vancouver,  Canada,  at  the  option  of  the  holder,  upon  presentation 
and  surrender  of  the  said  debentures  with  all  interest  coupons  matur¬ 
ing  after  November  l.=t,  1946  attached.  Debentures  registered  as  to 
principal  must  be  accompanied  by  assignments  or  transfer  powers 
duly  executed  in  blank. 

From  and  after  November  1st.  1946,  interest  on  the  debentures 
so  called  for  redemption  will  cease  and  interest  coupoirs  maturing 
subsequent  to  that  date  will  be  void.  ' 

DATED  AT  MONTREAL  this  twenty-second  day  of  August  1946. 

CITY  OF  MONTREAL 

L.  ROBERGE 

Director  of  Finance 


;  ipTICE  OF  REDEMPTION 

To  the  holders  of 
CITY  OF  MONTREAL 

CATEGORY  D  DEBENTURES  (PAYABLE  IN 
CANADIAN  OR  AMERICAN  CURRENCY) 
of  the 

1944  REFUNDING  ISSUE— Series  "B" 


PUBLIC  NOTICE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
intends  to  and  will  redeem  on  November  1st.  1946,  pursuant  to  the 
provisions  of  By-law  No.  1735  of  the  City  the  following  debentures  in 
Category  D  (payable  in  Canadian  or  American  Currency)  of  the 
above  mentioned  issue  due  on  November  1st,  1956.  listed  below  at 
100%  of  the  face  value  thereof  and  accrued  interest  to  the  redemption 
date,  namely: 


Debenture  Number: 


D— 01162 

01199 

01240 

01289 

0116.5 

01 200 

01242 

01290 

01166 

01201 

01243 

01291 

01167 

01205 

01246 

01293 

01169 

01207 

01247 

01296 

01170 

01208 

01250 

01298 

01171 

01211 

01251 

01310 

01174 

01214 

01254 

01312 

01175 

01216 

01255 

01313 

01175 

01217 

01259 

01314 

01178 

01218 

01260 

01321 

01179 

01219 

01262 

01322 

01181 

01220 

01265 

01325 

01182 

01221 

01266 

01335 

01183 

01225 

01273 

01.339 

01186 

01226 

01275 

01343 

01187 

01227 

01277 

01345 

01188 

01228 

01279 

01346 

01189 

01229 

01280 

01347 

01193 

01232 

01283 

01349 

01194 

01233 

01284 

013,50 

01196 

01234 

01286 

01351 

01198 

01237 

01287 

01352 

D-  01551 

01669 

01807 

01897 

01.^2 

01670 

01808 

01898 

01560 

01674 

01809 

01899 

01562 

01676 

01811 

01903 

01563 

01677 

01813 

01905 

01568 

01679 

0181.5 

01906 

01.569 

01681 

01816 

01910 

01570 

01685 

01818 

01912 

01.573 

01686 

0181-9 

01915 

01575 

01691 

01821 

01919 

01577 

ni69'> 

()18?3 

01924 

01578 

01695 

01824 

01927 

013,53 

01404 

01449 

01499 

01356 

01405 

01450 

01501 

01361 

01409 

01451 

01502 

01362 

01411 

01452 

01503 

01366 

01413 

01456 

01506 

01367 

01414 

01457 

01508 

01363 

01417 

01459 

01511 

01374 

01418 

01461 

01514 

01375 

01419 

01463 

01516 

01376 

01420 

01466 

01517 

01379 

01422 

01468 

01518 

01381 

01427 

01472 

01519 

01382 

01431 

01478 

01520 

01383 

01433 

01480 

01522 

01384 

Cl  434 

01483 

01525 

01386 

014.36 

01484 

01526 

01389 

01437 

01485 

01.530 

01391 

01440 

01487 

01531 

01392 

01441 

01488 

015.35 

01393 

01442 

01490 

01540 

01395 

01443 

01491 

01545 

01397 

01444 

01495 

01548 

01403 

01446 

01496 

01550 

02031 

02145 

02270 

02365 

02033 

02148 

02272 

02368 

02034 

02149 

02273 

02370 

02035 

02151 

02275 

02373 

02040 

02152 

02276 

02374 

02041 

02158 

02279 

02377 

02U44 

02161 

02281 

02378 

02047 

02167 

02282 

02383 

02051 

02168 

02283 

02386 

02052 

02169 

02285 

02387 

02057 

02171 

02289 

02390 

02053 

02172 

02281 

02392  ‘ 

D— 01580 

01697 

01827 

01929 

01581 

01700 

01828 

01930 

01582 

01705 

01331 

01936 

01585 

01706 

01833 

01939 

01587 

01709 

01334 

01941 

01588 

01712 

01835 

01942 

01592 

01713 

01836 

01944 

01593 

01717 

01837 

01946 

01594 

01721 

01842 

01947 

01595 

01723 

01843 

01948 

01597 

01727 

01844 

01949 

01604 

01731 

01845 

01950 

01607 

01735 

01846 

01951 

01608 

01736 

01848 

01952 

01609 

01738 

01850 

01955 

01611 

01739 

01851 

01962 

01612 

01740 

01852 

01967 

01614 

01744 

01853 

01968 

01619 

01746 

01855 

01969 

01623 

01747 

01857 

01971 

01624 

01752 

01862 

01973 

01625 

01753 

01865 

01974 

01626 

01754 

01866 

01975 

01629 

01756 

01869 

01979 

016.30 

01761 

01870 

01981 

01631 

01766 

01872 

01982 

01636 

01763 

01873 

01984 

0)638 

01773 

01875 

01985 

01640 

01775 

01876 

01990 

01645 

01780 

01877 

0199) 

01648 

01781 

01878 

01997 

01649 

01782 

01879 

01998 

016.53 

01784 

01881 

02003 

016.56 

01785 

01884 

C2008 

01657 

01787 

01886 

02009 

01659 

01790 

01887 

02011 

01660 

01794 

01888 

02015 

01661 

01795 

01891 

02016 

01662 

01798 

01892 

02020 

01663 

01799 

01893 

02021 

01666 

01801 

01894 

02024 

01668 

01803 

01896 

02027 

D— 02502 

02609 

02729 

02835 

02503 

02611 

02730 

02837 

02506 

02614 

02732 

02838 

02.507 

02616 

02737 

02839 

02.508 

02617 

02741 

02842 

02511 

02620 

02742 

02843 

02512 

02622 

02743 

02845 

02517 

02623 

02744 

02846 

02519 

02625 

02746 

02848 

02522 

02627 

02747 

02849 

02524 

02633 

02749 

02850 

02525 

02G35 

02751 

02851 

02529 

02636 

02752 

02852 

02530 

02637 

02754 

02854 

02531 

02638 

02755 

02855 

025.32 

02639 

02759 

02856 

02535 

02641 

02760 

02858 

02537 

02646 

02762 

02859 

025.38 

02649 

02766 

02861 

02540 

02650 

02767 

02864 

0254,3 

02654 

02768 

02866 

02545 

02656 

02769 

02870 

02546 

02657 

02770 

02872 

02548 

02666 

02771 

02875 

02549 

02669 

02772 

02876 

02554 

02672 

02773 

02879 

02557 

02673 

02775 

02836 

02559 

02674 

02777 

02893 

02561 

02675 

02779 

02899 

02562 

02676 

02780 

02905 

02563 

02679 

02784 

02908 

02568 

02681 

02785 

02909 

02579 

02683 

02791 

02910 

02580 

02685 

02794 

02912 

02581 

0268!> 

02796 

02914 

02583 

02683 

02800 

02918 

02586 

02689 

02801 

02921 

02589 

02691 

02804 

02922 

02590 

02695 

02806 

02924 

02.591 

02698 

02809 

02925 

02592 

02701 

02812 

02927 

02593 

02703 

02814 

02931 

02594 

02704 

02815 

029.34 

02595 

02705 

02817 

02935. 

02506 

02708 

02818 

02936 

02597 

02709 

02821 

02937 

02.598 

02711 

02823 

02938 

02000 

0271.3 

02824 

02941 

02602 

02714 

02826 

02943 

02603 

02715 

02827 

02944 

02604 

02716 

02828 

02947 

.02606 

02717 

02829 

02950 

02607 

02718 

02830 

029.52 

02603 

02721 

02834 

02953 

D— 0.3413 

03517 

03642 

03765 

03415 

03521 

03644 

03770 

0,3416 

03525 

03630 

03772 

03419 

03526 

03655 

03774 

03421 

03529 

03657 

03778 

03422 

C3530 

0.3659 

03779 

0;i423 

03532 

03661 

03780 

03425 

03534 

03664 

03785 

03427 

03538 

03665 

03789 

03428 

03539 

03606 

0.379.1 

03429 

03544 

0.3671 

0.3792 

0.3430 

03546 

03674 

03793 

03432 

03547 

03676 

03794 

03433 

03.5.51 

03683 

03795 

03434 

03,552 

03687 

03798 

0343.5 

03554 

03688 

03801 

03440 

03556 

0.3689 

038G1 

03441 

0,3563 

03694 

03803 

03442 

03564 

03696 

03804 

0,3443 

03566 

0.3698 

03805 

0.344,5 

0.3568 

0.3701 

03810 

03446 

03569 

03702 

03812 

0.3450 

0.3570 

03703 

0.381.3 

0.3451 

0.35’, ’2 

0.3704 

03820 

03452 

03573 

0.3705 

0382,3 

03454 

0.3577 

03706 

03824 

0,3:15,5 

03578 

03708 

03826 

03458 

03580 

03709 

03827 

0.3459 

03533 

03710 

03829 

03461 

0.3586 

03712 

03833 

0.3466 

03588 

03713 

03834 

1)3467 

03589 

0.3714 

03835 

03470 

03591 

03716 

03836 

03474 

03592 

03720 

03837 

0,3479 

03598 

03721 

03838 

0.3480 

0.3600 

03722 

038.39 

03482 

03601 

0.3723 

03840 

03488 

0.3605 

0.372.) 

03841 

03489 

03606 

03727 

03842 

03491 

03607 

03729 

03347 

03493 

03608 

03730 

03343 

03495 

0.3609 

0.3732 

03850 

03498 

03611 

037.34 

03852 

0.3499 

0.3616 

03739 

03854 

03.501 

03621 

0.3743 

038.55 

03503 

03623 

03746 

03856 

03504 

03623 

03750 

0.385  3 

0.350.5 

03629 

03752 

03862 

03507 

0.3631 

03753 

03863 

03508 

03633 

03755 

03864 

03.509 

03635 

03758 

0,3865 

'  0.3512 

0,36.37 

0.3759 

03866 

0.3,513 

0.36.38 

03761 

0,3868 

03514 

03639 

03763 

03370 

D— 04302 

04407 

04517 

04531 

04304 

04408 

04518 

04633 

04308 

04412 

04519 

04634 

04309 

01413 

04521 

04636 

04313 

04414 

04523 

04637 

04314 

04415 

04524 

046.33 

0431.5 

04416 

04.528 

04639 

04318 

04419 

04531 

04641 

04319 

04420 

045.32 

04642 

04.320 

04422 

04534 

04644 

04321 

04423, 

04537 

04648 

04323 

04425 

04542 

04650 

04324 

044.30 

015=5 

01652 

04.326 

04431 

04547 

04657 

04330 

04435 

04548 

04661 

043,32 

04437 

04549 

04661 

04335 

04443 

04550 

04635 

04.3.36 

04444 

04555 

04633 

04338 

01445 

04557 

04669 

04.339 

0-1446 

01560 

04670 

0-13 10 

04447 

C4564 

04671 

04343 

04448 

04507 

04672 

04344 

04450 

04568 

0'673 

04.319 

0-1452 

01.574 

04674 

04352 

01455 

04.575 

04682 

04.353 

044.=;9 

04.577 

0468,3 

0435,5 

04462 

04.530 

04385 

04,358 

04465 

O’O^O 

114.364 

04466 

0=583 

0.'392 

04.366 

04469 

0=585 

04393 

04363 

04470 

04587 

04695 

02061 

02173 

02293 

02394 

02062 

02175 

02295 

02403 

02063 

02178 

02296 

02404 

02068 

02179 

02298 

02410 

02069 

02181 

02299 

02411 

02071 

02182 

02300 

02421 

02073 

02184 

02303 

02422 

02074 

02186 

02305 

02427 

02075 

02188 

02308 

02429 

02077 

02190 

02309 

02431 

02078 

02192 

02311 

02433 

02084 

02193 

02312 

02433 

02086 

02194 

02313 

02437 

02091 

02195 

02314 

02440 

02094 

02196 

02316 

02441 

02098 

02204 

02317 

02442 

02099 

02207 

02319 

02444 

02102 

02203 

02320 

02445 

02105 

02210 

02322 

02446 

02106 

02211 

02324 

02450 

02107 

02215 

02325 

02451 

02108 

02221 

02330 

02452 

02109 

02223 

02331 

02453 

02110 

02227 

02332 

02458 

02112 

02228 

02333 

02463 

02113 

02230 

02335 

02464 

02114 

02234 

02336 

02467 

021^5 

02235 

02337 

02468 

02116 

02236 

02338 

02471 

02119 

02237 

02339 

02477 

02120 

02240 

02340 

02478 

02121 

02246 

02345 

02480 

02125 

02248 

02347 

0248,3 

02126 

02249 

02349 

02437 

02128 

02250 

02352 

02488 

02135 

02253 

02355 

02489 

02136 

02256 

02357 

02492 

02137 

02257 

02359 

02493 

02138 

02258 

02360 

02495 

02139 

02261 

02362 

02497 

02140 

02265 

02363 

02500 

02144 

02268 

02364 

02501 

02954 

030V2 

03136 

03300 

02955 

03074 

03187 

03302 

02956 

03075 

03190 

03304 

02958 

03079 

03194 

03309 

02959 

03080 

03196 

03310 

02961 

03081 

03198 

03315 

02964 

03083 

03199 

03316 

02966 

03085 

03202 

03317 

02969 

03087 

03204 

03320 

02974 

03090 

03212 

03323 

02975 

03091 

03213 

03324 

02977 

03092 

03215 

03325 

02978 

03094 

03216 

03327 

02930 

03095 

03218 

03331 

02982 

03097 

03219 

03337 

0298.3 

03100 

03223 

03339 

02984 

03103 

03225 

03340 

02988 

03105 

03227 

03341 

02989 

03106 

03228 

03342 

02991 

03113 

03234 

03344 

02995 

03116 

03236 

03347 

02996 

03118 

03237 

033‘18 

02998 

03120 

03238 

03349 

03002 

03121 

03239 

03350 

03004 

03124 

03240 

03353 

03005 

03125 

03242 

03358 

03007 

03128 

03245 

03359 

03010 

03129 

03248 

03360 

03013 

03130 

03249 

03362 

03015 

03134 

03250 

03363 

03016 

031.35 

03251 

03366 

03018 

03138 

03253 

03367 

03019 

0.3140 

03254 

03373 

03021 

03142 

0.3256 

03375 

03023 

03144 

03257 

03373 

03027 

03147 

03262 

03381 

0,3028 

03151 

03264 

03382 

03031 

0,3152 

03265 

03.331 

03034 

0315.3 

03266 

03385 

03042 

031.55 

03267 

03386 

03046 

0.31.58 

03268 

03389 

03048 

03161 

03269 

03390 

03049 

0316.3 

03271 

03392 

03050 

0.3165 

03272 

03393 

03051 

03166 

03273 

03396 

03052 

03167 

03276 

03397 

03056 

0.3171 

03278 

03399 

0.3057 

03172 

03280 

0.3401 

03065 

03173 

03281 

03403 

0.3066 

0,3174 

03283 

03404 

03067 

03176 

0.3289 

03403 

03068 

03178 

0.3291 

03407 

03070 

03179 

03294 

03408 

03071 

03182 

03297 

03412 

03871 

03977 

04077 

04196 

03372 

03980 

04078 

04198 

03876 

03984 

04080 

04200 

03877 

03985 

04034 

04201 

03878 

03988 

04085 

04203 

03883 

03991 

04087 

04204 

03884 

03992 

04088 

04205 

03885 

03993 

04095 

04209 

03886 

03999 

04096 

04210 

03888 

04000 

04098 

04214 

03889 

04001 

04099 

04215 

0,3891 

04005 

04100 

04216 

0389.3 

04007 

04101 

04213 

03894 

04008 

04105 

04220 

03898 

04010 

04107 

04221 

03902 

04012 

04114 

04222 

0390.3 

04014 

04115 

04223 

0,3904 

04016 

04117 

04226 

0,3905 

04017 

04120 

04227 

0.3907 

04018 

04122 

04229 

03908 

04020 

04124 

04231 

03909 

04022 

04125 

04232 

0.3910 

0402.3 

04127 

04234 

0.3912 

04026 

04130 

04236 

0.3917 

04028 

04131 

04240 

03918 

04029 

04132 

04241 

03919 

04032 

04133 

04244 

0.3922 

04033 

04138 

04245 

0.392,3 

04034 

041.39 

04248 

03925 

04035 

04141 

04249 

03929 

040.36 

04142 

04250 

03931 

04039 

04145 

04253 

03937 

04042 

04146 

04255 

0,3941 

04044 

04151 

04257 

03942 

04045 

04153 

04259 

0.3944 

04046 

041,54 

04260 

03945 

04048 

04155 

04264 

0.3946 

04049 

04156 

04267 

0.3948 

04050 

04162 

04270 

0.3949 

04053 

04168 

04272 

0.3952 

04054 

04169 

04275 

0,3954 

0405,5 

04172 

04276 

0,3957 

04057 

04177 

04277 

0.3958 

04059 

04180 

04273 

0.3960 

04061 

04182 

04281 

0,396.3 

04063 

04183 

04282 

0,3964 

04064 

04184 

04285 

03965 

04067 

04185 

04289 

0,3966 

04068 

04183 

04291 

0,3968 

04070 

04189 

04292 

0.3970 

04072 

04192 

04294 

0.3972 

04074 

0419.3 

04295 

03973 

04075 

04194 

04296 

03976 

04076 

04195 

04298 

04750 

04859 

04977 

05120 

04751 

04860 

04986 

05121 

04752 

04864 

04938 

05123 

04753 

04867 

04991 

05124 

04754 

04868 

0499,3 

05125 

04755 

04870 

01997 

05127 

04758 

04871 

04999 

05131 

04759 

04873 

05007 

05134 

04760 

04874 

05008 

05140 

04762 

04876 

05009 

05141 

047C5 

04880 

05011 

03143 

04769 

04381 

0,5013 

05145 

04770 

04883 

05014 

05146 

04771 

04885 

05015 

05147 

04775 

04890 

050 17 

05149 

04777 

04891 

0.5018 

05151 

04783 

0489.3 

05022 

(151,51 

04784 

04894 

05029 

05153 

0-;786 

04896 

05030 

05161 

04788 

01897 

05032 

05133 

04789 

04898 

05035 

05167 

04790 

01902 

05036 

05171 

04793 

0190.3 

0.5041 

0.5175 

0  4794 

01905 

0,5044 

05173 

04795 

04907 

05045 

03181 

04796 

01911 

05047 

03184 

04797 

0=914 

0.5()-i8 

0518.5 

("7P3 

r»’9i6 

0.59,55 

0,5 1.90 

P'0')4 

n5"F3 

0.1'91 

P'9‘’.5 

051', 17 

051 94 

01805 

04927 

05033 

05197 

D— 04369 

0447.3 

04589 

04696 

04370 

04476 

04590 

04697 

04372 

04478 

04592 

04702 

04373 

04479 

04593 

04704 

04374 

04481 

04594 

04707 

04376 

04482 

04595 

04709 

04377 

04484 

04596 

04710 

04379 

04485 

04597 

04711 

04380 

04488 

04602 

04712 

04381 

04489 

04604 

04713 

04384 

04490 

04605 

04716 

04385 

04492 

04607 

04718 

04388 

04495 

04609 

04720 

04389 

04498 

04611 

04721 

04390 

04500 

04612 

04726 

04394 

04504 

04615 

04727 

04396 

04506 

04617 

04734 

04399 

04508 

04618 

04737 

04401 

04509 

04619 

04733 

04402 

04513 

04624 

04740 

04403 

04514 

04626 

04742 

04404 

04515 

04627 

04746 

04405 

04516 

04629 

4)4748 

D— 05250 

05378 

05503 

05602 

05255 

05381 

05504 

05605 

05256 

05385 

05507 

05507 

05258 

05387 

05508 

05610 

05260 

05389 

05509 

05611 

05262 

05.391 

05510 

05613 

03264 

05392 

05512 

05614 

05271 

05393 

05517 

0561 5 

05278 

05400 

05518 

05616 

0.5281 

05401 

05520 

0.5617 

05282 

05402 

05523 

05619 

05285 

05403 

05525 

05620 

05287 

.  05404 

05,526 

05621 

05288 

05405 

05527 

05622 

05291 

05407 

0.5528 

05623 

05293 

05408 

05530 

05624 

05294 

05409 

05532 

05325 

05296 

0.5416 

05534 

05327 

05297 

05421 

05535 

05628 

03300 

05423 

05536 

05629 

05301 

05425 

05537 

05630 

05303 

05426 

05539 

05632 

03304 

05430 

05541 

0.5635 

0.5305 

05431 

05542 

05636 

05308 

05437 

05543 

05641 

05309 

05438 

05545 

05644 

05311 

05439 

05.548 

05646 

05312 

05440 

05549 

05647 

05315 

05442 

05552 

05648 

0,5316 

0,5443 

05553 

05650 

05319 

05444 

05555 

0565.1 

05321 

05446 

05556 

056.55 

05322 

05448 

05557 

05657 

05324 

05449 

05558 

05659 

05325 

05451 

05559 

05660 

05326 

05456 

05560 

05663 

05328 

05457 

05561 

05665 

05331 

05458 

05563 

05671 

05337 

05459 

05565 

05675 

05344 

05462 

05569 

05678 

05346 

05465 

05570 

05679 

05347 

05467 

0,5573 

05683 

05.354 

05474 

05580 

05685 

05357 

05476 

05.581 

05636 

05333 

05477 

05,583 

05688 

05360 

05479 

0.5585 

05689 

05361 

0.5482 

05586 

05690 

05363 

05484 

05587 

05693 

05364 

05487 

05592 

05694 

05365 

05489 

0.5594 

05703 

05366 

05490 

05595 

05704 

05369 

05491 

05596 

05706 

05371 

05493 

05593 

05707 

05376 

05500 

05601 

05708 

D— 06203 

06311 

06398 

06503 

06204 

06312 

06400 

06505 

06206 

06315 

06401 

06507 

06209 

06318 

06403 

06509 

06212 

06320 

06404 

06517 

06213 

06323 

06405 

06520 

06215 

06325 

06406 

06524 

06217 

06328 

06411 

06525 

06218 

06329 

06415 

06527 

06225 

06331 

06418 

06528 

06227 

06333 

06424 

06529 

06228 

06334 

06430 

06531 

06229 

06335 

06432 

06532 

06230 

06338 

06434 

06533 

06232 

06340 

06435 

06534 

06233 

06342 

06436 

06536 

06235 

06346 

06441 

06538 

06236 

06349 

06442 

06539 

06238 

06353 

06445 

06546 

06239 

06355 

06446 

06549 

06241 

06357 

06447 

06550 

06243 

06358 

06449 

06552 

06245 

06359 

06453 

06.554 

06247 

C6360 

06454 

06555 

06249 

06362 

06455 

06558 

06250 

06365 

06457 

06559 

06253 

06366 

06458 

06562 

06255 

06367 

06464 

06566 

06256 

06368 

06465 

06569 

06259 

06369 

06466 

06570 

06260 

06370 

06469 

06572 

06261 

06371 

06470 

06574 

06262 

06372 

06473 

0657.5 

06263 

06374 

06476 

06577 

06264 

06375 

06478 

06579 

06265 

06376 

06481 

06583 

06267 

06377 

06482 

06586 

06269 

06378 

06486 

06587 

06270 

06379 

06488 

06589 

06279 

06382 

06489 

06591 

06292 

06384 

06490 

06596 

06294 

06385 

06491 

06601 

06295 

06387 

06494 

06603 

06304 

06388 

06495 

06607 

.  06307 

06389 

06497 

06611 

06308 

06391 

06498 

06613 

06309 

06393 

06500 

06621 

06310 

06395 

06502 

0GG22 

04808 

04936 

05060 

05199 

04810 

04939 

05061 

05200 

04811 

04940 

05062 

05207 

04813 

04943 

05064 

05209 

04814 

04944 

05065 

05210 

04818 

04945 

05068 

05214 

04819 

04946 

05071 

0521.5 

04821 

04947 

05073 

05216 

04823 

04948 

05076 

052  IS 

04826 

04949 

05078 

05219 

04827 

04950 

05081 

0.5223 

04828 

04951 

05083 

05224 

04831 

04952 

05086 

0522.5 

04832 

04955 

05088 

05226 

04836 

04957 

05094 

05227 

04837 

04958 

05095 

06229 

04838 

04962 

05096 

05230 

04840 

04964 

05097 

05231 

04841 

04967 

05101 

05232 

04849 

04968 

05108 

05241 

04852 

04970 

05109 

05244 

04356 

04973 

05114 

0524S 

04858 

04974 

05115 

05249 

05709 

05854 

05966 

06084 

05712 

05858 

05967 

06085 

05714 

05860 

05968 

06086 

05716 

05864 

05969 

06089 

0.5718 

05866 

05974 

06090 

05725 

05869 

05975 

06092 

05731 

05871 

05977 

06093 

05734 

05872 

05978 

06099 

05735 

05873 

05982 

06102 

0.5737 

05875 

05991 

06103 

05738 

05876 

05993 

06105 

05742 

05877 

05994 

06107 

05744 

05879 

05995 

06109 

05745 

05884 

05997 

06110 

0,5747 

05885 

05998 

06111 

05750 

05887 

05999 

06112 

05754 

05888 

06001 

06113 

05755 

05891 

06005 

06119 

05756 

05894 

06008 

06117 

05757 

05895 

06010 

06119 

05759 

05899 

06011 

06123 

0.5761 

05902 

06013 

06129 

05762 

05904 

06015 

06128 

05763 

05905 

06016 

06132 

05764 

05906 

06017 

06135 

05770 

05909 

06018 

06138 

05771 

05910 

06027 

06141 

05774 

0.5913 

06030 

06143 

05778 

05915 

06034 

06145 

05779 

05916 

06035 

06147 

05783 

05917 

06036 

06148 

05786 

05921 

06037 

06150 

05787 

05923 

06039 

06152 

05789 

05924 

06044 

06156 

05792 

05927 

06045 

06157 

05798 

05928 

06051 

06159 

05801 

05929 

06052 

06160 

05805 

0,5930 

06054 

06162 

0580> 

05931 

06056 

06164 

05808 

05933 

06057 

06167 

0.5813 

05938 

06058 

06168 

0.5814 

05940 

06060 

06169 

0.5817 

05947 

06061 

06172 

0.5819 

0,5949 

06064 

06174 

0.5823 

05951 

06065 

06177 

05824 

05953 

06066 

06178 

05825 

05954 

06069 

06179 

05827 

05956 

06071 

06182 

05830 

05959 

06073 

06188 

05831 

05960 

06074 

06191 

05833 

05961 

06077 

06192 

05840 

05963 

06079 

06193 

05844 

05964 

06081 

06200 

05849 

05965 

06083 

06202 

06623 

06741 

06819 

06918 

06626 

06743 

06821 

06920 

06627 

06748 

06822 

06921 

06628 

06753 

06824 

06922 

06629 

06754 

06826 

06925 

06630 

06755 

06828 

06929 

06631 

06756 

06830 

06932 

06634 

06757 

06831 

06933 

066.35 

06758 

06833 

06934 

06638 

06760 

06834 

06935 

06646 

06762 

06839 

06937 

06647 

06764 

06842 

06938 

06649 

06766 

06843 

06942 

06651 

06767 

06844 

06945 

06653 

06768 

06845 

06946 

06654 

06770 

06846 

06947 

06655 

06771 

06847 

06948 

06657 

06772 

06850 

06950 

06659 

06773 

06854 

06952 

06661 

06775 

08856 

06953 

06664 

06777 

06861 

06954 

06669 

06778 

06865 

06956 

06676 

06780 

06866 

06957 

06679 

06782 

06863 

06953 

06680 

06783 

06871 

06959 

06685 

06784 

06872 

06960 

06687 

06785 

06873 

06961 

06689 

06786 

06874 

06963 

06690 

06787 

06878 

06964 

06692 

03788 

06879 

06966 

06695 

06789 

06380 

06968 

06696 

06790 

06881 

06972 

06698 

06791 

06882 

06975 

06701 

06793 

06885 

06976 

06703 

06797 

06889 

06978 

06704 

06798 

06890 

06979 

06706 

06800 

06891 

06982 

06707 

06805 

06897 

06983 

06710 

06806 

06898 

06988 

06712 

06807 

06902 

06992 

06713 

06809 

06904 

06994 

06715 

06810 

06905 

06995 

06716 

06811 

06907 

06720 

06812 

06909 

06730 

06815 

06910 

06735 

06816 

06912 

06738 

06817 

06915 

06739 

06818 

06917 

The  debentures  so  called  for  redemption  will  become  due  and 
payable  and  will  be  paid,  at  the  option  of  the  holder,  in  lawful  money 
of  Canada  at  the  principal  office  of  the  Bank  of  Montreal,  or  of  the 
Manque  Canadienne  Nationale.  or  of  The  Royal  Bank  of  Cahada,  or  of 
The  Provincial  Bank  of  Canada,  located  in  the  Cities  of  Montreal, 
Toronto,  Halifax,  Saint  John,  N.B.,  Quebec,  Winnipeg  or  Vancouver, 
Canada,  or,  in  such  coin  or  such  currency  of  the  United  States  of 
America  as  at  the  time  of  payment  is  legal  tender  for  public  and 
private  debts  in  the  United  States  of  America,  at  the  Agency  of  the 
Bank  of  Montreal  in  the  Borough  of  Manhattan,  City  and  State  of 
New  York,  United  States  of  America,  upon  presentation  and  surrender 
of  the  said  debentures  with  all  interest  coupons  maturing  after 
November  1st,  1946  attached.  Debentures  registered  as  to  principal  must 
be  accompanied  by  assignments  or  transfer  powers  duly  executed  in 
blank. 

From  and  after  November  1st,  1946.  interest  on  the  debentures  so 
called  for  redemption  will  cea.se  and  interest  coupons  maturing  sub¬ 
sequent  to  that  date  will  be  void. 

DATED  AT  MONTREAL  this  twenty-second  day  of  August  1949. 

CITY  OF  MONTREAL 

L.  ROBERGE 
Dirc'-tor  > 


^TICE  OF  REDEMPTICr 

To  the  holders  of 
CITY  OF  MONTREAL 

^  A  c,:ORY  F  DEBENTURES  (PAYABLE  IN  C‘  ’ 

.  ::;^;an  currency  or  in  dutch  curre^x. 

of  the 

1944  REFUNDING  ISSUE— Series  "B" 


PUBLIC  NOTICE  IS  HEREBY  GIVEN  that  the  City  of  Montreal 
intends  to  and  will  redeem  on  Novem’oer  1st.  1946,  for  purpose.s  of 
refunding,  pursuant  to  the  provisions  of  By-law  No.  1735  of  the  City 
the  following  debentures  in  Category  F  (payable  in  Canadian  Cur¬ 
rency  or  in  Dutch  Currency)  of  the  above  mentioned  issue  at  the 
redemption  prices  calculated  in  accordance  with  paragraph  18  of 
Article  4  of  the  said  By-law.  as  shown  in  the  following  table,  together 
with  accrued  interest  on  the  face  value  thereof  to  the  redemption  date: 


Maturing  on  % 
1st  November 


1971  4 

1972  4 


Bearing  interest  at  the  rate  Redemp-  Deben- 
tion  price  tures  to 
Until  %  %  be  re- 

thereafter  deemed 


1  March  1959  3%  102.45  All 

1  March  1959  3=4  102.45  All 


The  debentures  so  called  for  redemotion  will  become  due  and 
payebie  and  will  be  paid  on  the  redemption  date  mentioned  above  in 
lawful  money  ot  Canada,  or,  at  the  option  of  the  holder,  in  guilders 
at  the  fixed  rate  of  exchange  of  $53.54  Canadian  funds  for  FI.  100  at 
the  principal  office  of  the  Bank  of  Montreal,  or  of  the  Banque 
Canadienne  Nationale,  or  of  The  Royal  Bank  of  Canada,  or  of  The 
Provincial  Bank  of  Canada,  located  in  the  Cities  of  Montreal,  Toronto, 
Halifax.  Saint  John,  N.B.,  Quebec.  Winnipeg  or  Vancouver,  Canada, 
at  the  option  of  the  holder,  or  at  the  principal  office  of  Incasso  Bank, 
N.V..  Amsterdam,  ’The  Netherland.s,  upon  presentation  and  surrender 
of  the  said  debentures  with  all  interest  coupons  maturing  after 
November  _  1st,  1946  attached,  provided,  however,  that  if  any  such 
debenture  is  presented  for  payment  after  one  month  from  the  redemp¬ 
tion  date  mentioned  above,  the  holder  thereof  shall  be  entitled  to 
receive  payment  of  the  redemption  price  and  accrued  interest  afore¬ 
said  in  lawful  money  of  Canada  only.  Debentures  registered  as  to 
principal  must  be  accompanied  by  assignments  or  transfer  povvera 
duly  executed  in  blank. 

From  and  after  November  1st,  1946.  interest  on  the  debentures 
so  called  for  redemption  will  cease  and  interest  coupons  maturing 
subsequent  to  that  date  will  be  void. 

DATED  AT  MONTREAL  this  twenty-second  day  of  August  1949L 
CITY  OF  MONTREAL 


L.  ROBERGE 

Director  of  Finance  , 


■ 


SALMON  PACK  IN  Dominion  Bank  Appointments  SEE  BETTER  DAYS 


BRITISH  COLUMBIA 
IS  DISAPPOINTING 


Hope  for  Season  Now  Lies  in  a 
Big  Run  of  Sockeyo— Pink 
Run  Small 


CONSERVATION  BENEFITS 


Special  Correspondence 
Vancouver:  —  British  Columbia 
fish  packers  are  somewhat  concern¬ 
ed  over  the  light  pack  of  all  varie¬ 
ties  of  salmon  so  far,  the  total 
catch  up  to  last  week  being  only 
about  half  of  the  1945  catch  at  the 
corresponding  date. 

The  industry  is  pinning  its  hopes 
on  the  Adams  River  run  of  sockeyc 
salmon  into  the  Fraser  river,  how¬ 
ever.  This  should  begin  almost  anv 
day  now  and  as  this  is  a  “big  cycle’’ 
year  provision  is  being  made  for 
an  exceptionally  large  pack.  The 
previous  cycle  year,  1943,  experienc¬ 
ed  an  unusualiy  heavy  run  of  sock- 
eye. 

Reports  here  indicate  that  in  an¬ 
ticipation  of  a  big  sockeye  pack 
this  season  some  15  canneries 
will  operate  in  the  Puget  Sound 
area  this  year,  as  compared  with 
only  5  last  year.  Whether  there  is 
enough  salmon  to  keep  them  all 
busy  remains  to  be  seen. 

There  will  certainly  have  to  be  a 
reversal  of  conditions  so  far  ex¬ 
perienced  if  the  total  salmon  pack 
is  to  be  a  reasonably  good-sized  one. 
The  Pink  salmon  pack  has  been  a 
virtual  failure  with  a  catch  of  only 
71,000  cases  up  to  last  week,  com¬ 
pared  with  450,000  cases  at  the 
same  date  in  1945.  And  the  Pink 
season  is  practically  over. 

If  the  total  catch  of  salmon  con¬ 
tinues  low  for  the  balance  of  the 
season  there  wilt  have  to  be  re¬ 
vision  downward  of  the  export  al¬ 
locations  recently  announced. 

Salmon  for  the  U.K. 

Under  the  program  as  set  forth 
by  the  Canadian  government,  the 
United  Kingdom  wiil  receive  the 
bulk  of  the  canned  salmon  packed 
in  British  Columbia  and  most  of 
the  canned  herring  wiil  be  shipped 
to  UNRRA, 

The  Canadian  domestic  market  is 
entitled  to  receive  500,000  cases  of 
canned  salmon,  an  increase  of  200,- 
COO  cases  over  last  year,  if  that 
much  can  be  spared  after  meeting 
the  prior  commitments  to  the 
United  Kingdom. 

Whether  Canada  will  receive  any 
of  the  canned  herring  pack  has  not 
yet  been  decided.  However,  500,- 
000  cases  of  canned  herring  have 
been  allocated  to  UNRRA  through 
the  Canadian  Commercial  Com¬ 
pany,  and  an  additional  400,000 
cases  of  herring  have  been  assigned 
to  the  British  ministry  of  food.  The 
total  herring  pack  usually  runs  to 
about  1,200,000  cases. 

Allocation  of  the  Briti.sh  Colum¬ 
bia  pilchard  pack,  so  far  a  light 
one,  has  not  yet  been  determined. 
More  Conservation  Needed 
There  is  a  growing  recognition 
of  the  need  for  more  effective  con¬ 
servation  measures  in  the  salmon 
fisheries  of  the  British  Columbia 
coast,  and  leaders  such  as  H.  R. 
MacMillan,  president  of  B.  C.  Pack¬ 
ers,  Ltd.,  is  urging  the  Canadian 
government  to  extend  its  program 
already  initiated  on  the  Fraser 
river  area  to  other  important  fish¬ 
ing  regions  to  the  north.  He  also 
advises  the  government  to  give  the 
fisheries  a  measure  of  assistance 
comparable  to  that  given  other  ele¬ 
ments  in  the  country’s  economy, 
such  as  agriculture,  and  he  favors 
an  impartial  survey  of  the  fisheries 
of  British  Columbia  along  lines  of 
the  Sloan  inquiry  during  the  past 
two  years  into  the  forest  resources 
of  the  province. 

Mr.  MacMillan  points  out  that 
wherever  constructive  measures 
have  been  taken  to  restore  the  sal¬ 
mon  fisheries  the  effect  has  been 
rewarding,  with  increased  packs  of 
fish.  The  International  Pacific 
Salmon  Fisheries  Commission  which 
has  constructed  fishways  at  Hells 
Gate  and  other  points  to  clear  the 
passage  for  salmon  on  their  way 
to  the  spawning  grounds  has  al¬ 
ready  greatly  improved  conditions 
in  the  Fraser  River  region.  Mr. 
MacMillan  believes  that  similar 
action  will  bear  fruit  elsewhere. 


ACADIA  ATLANTIC 


Study  by  Gairdner  &  Co.  Seesi 
Good  Effects  Rising  World  | 
Production 


S.  C.  COOK  I  R,  K.  BEAIRSTO 

Assistant  General  Manager  of  |  Assistant  General  Manager,  The 

The  Dominion  Bank,  Head  Office,  |  Dominion  Bank,  Winnipeg  who  has 

been  m  charge  of  the  Bank  s  West- 
Toronto,  who  i^  moving  to  Winni-  I  ern  Branches  for  the  past  fourteen 
peg  to  assume  charge  of  the  Bank’s  i  He  is  retiring  shortly  on 

pension  and  is  being  succeeded  by 
Western  Branches  in  a  similar  capa-  j  s.  c.  Cook.  Assistant  General  Man- 
city.  I  ager.  Head  Office,  Toronto. 


Big  Sockeye  Run  Seen 

Aid  To  B.C.  Packers 


Of  importance  to  British  Colum¬ 
bia  Packers  Co.,  the  run  of  sock¬ 
eye  on  the  Fraser  River  is  likely  to 
start  within  the  next  few  days,  and 
prospects  for  a  substantial  salmon 
run  on  this  river  are  regarded  as 
favorable.  The  run  on  the  Fraser 
in  1942  was  good,  and  therefore 
1946  is  the  heavy  year  in  the  four- 
year  cycle. 

The  Fraser  River  run  may  help  to 
make  up  for  the  short  run  and 
consequent  short  pack  in  northern 
rivers  so  far  this  year.  The  chief 
supervisor  of  fisheries  in  British 
Columbia  reports  the  pack  to  Au¬ 
gust  10,  1946,  at  347,340',i  cases 
(48-lb.  cases  or  equivalent).  In 
the  like  period  of  preceding  years 
results  have  been:  1945,  719,172’2: 
1944,  494,533:  1943,  378,404;  1942, 
406,266’2  and  in  1941,  641,55  cases. 

First  Half  Earnings  Of 
Nadruco  On  Higher  Basis ! 


Harding  Carpets  Body 

To  Insist  On  Rights 

Toronto:  —  The  Shareholders’ 
Representative  Committee  of  Hard- 
Carpets,  Ltd.,  intends  to  work  with 
management  as  long  as  the  man¬ 
agement  recognizes  the  sharehold¬ 
ers  are  the  owners  and  they  are 
the  paid  servants  of  the  sharehold¬ 
ers,  states  Henry  Goldman,  chair¬ 
man  of  the  committee. 

It  has  been  suggested,  Mr.  Gold¬ 
man  points  out,  that  to  increase 
dividends  might  cause  demands  for 
more  pay.  'The  committee  does  not 
agree  with  such  gossip.  Employees 
must  and  do  realize  that,  if  those 
individuals  who  invest  their  savings 
cannot  get  a  reasonable  return  for 
the  risks  involved,  they  will  not 
furnish  funds  required  to  build  and 
equipment  factories  to  make  jobs, 
resulting  in  unemployment  and  low 
wages. 


National  Drug  &  Chemical  Com¬ 
pany  of  Canada  Limited  reports 
consolidated  earnings  for  the  six 
months  ended  June  30,  1946,  in¬ 
cluding  refundable  portion  of  ex¬ 
cess  profits  taxes,  amounting  to 
$193,491,  equal  to  '79  cents  a  share 
on  the  244,854  shares  of  preference 
stock  outstanding  and,  after  pro- 
quirements  for  the  period,  to  48 
cents  a  share  on  the  issued  250,381 
viding  for  preferred  dividend  re¬ 
common  shares.  Net  earnings  on 
the  same  basis  for  the  year  ended 
December  31,  1945,  amounted  to 
$346,355,  equivalent  to  $1.41  a 
share  on  the  preferred  and,  after 
preferred  dividends,  to  79  cents  on 
the  common. 

Consolidated  operating  profits 
and  income  from  investments  for 
the  first  half  of  1946  aggregated 
$392,815  and  for  the  year  1945 
$897,791.  Provision  for  deprecia¬ 
tion  for  the  six  months  was  $19,- 
131,  and  for  the  12  months  $38,119, 
while  $171,328  and  $504,470,  respec¬ 
tively,  were  provided  for  income 
and  excess  profits  taxes. 


Famous  Players  In 

Strong  Cash  Position 

Famous  Players  Canadian  Cor¬ 
poration,  with  half  year  earnings 
substantially  higher  than  last  year, 
is  reported  by  President  J.  J.  Fitz- 
gibbons  to  be  in  the  best  cash  posi¬ 
tion  in  its  history. 

All  funded  debt  of  company  is 
out  of  the  way  and  there  are  suf¬ 
ficient  cash  resources  on  hand  to 
finance  expansion  program.  This 
program  has  already  commenced 
with  some  30  properties  purchased, 
where  theatre  building  will  begin 
as  soon  as  labor  and  materials  are 
available. 

Barney  Balaban,  a  director  of 
the  company,  while  in  Toronto  to 
attend  a  directors  meeting  stated 
that  company’s  management  sees 
a  possibility  of  Canadian  theatres 
having  television  as  soon  as  Amer¬ 
ican  movie-houses. 


Inter.  Tel.  and  Tel.  To 
Manufacture  In  Canada 


Acadia-Atl.  Sugar 

Sees  Turn  Of  Tide 


Dominion  Magnesium 
Opens  Up  New  Markets 

Through  the  work  of  the  re¬ 
search  and  technical  sales  depart¬ 
ment  carried  on  for  the  past  sev¬ 
eral  months.  Dominion  Magnesium, 
Ltd.,  reports  it  has  opened  an  out¬ 
let  for  magnesium  metal  in  the  field 
of  cathodic  protection  which  holds 
distinct  promise.  For  some  time 
past  experimental  tests  have  been 
under  way  to  demonstrate  the  ef¬ 
fectiveness  of  magnesium  in  extend¬ 
ing  the  life  of  metallic  bodies 
through  the  prevention  of  corrosion 
by  galvanic  action.  | 

Installations  of  magnesium  ano¬ 
des  have  been  supplied  for  use  in 
domestic  hot  water  tanks  and 
also  to  several  of  the  Northern  On¬ 
tario  Mines  for  employment  in 
change  house  tanks.  Currently  a 
test  is  being  made  at  one  of  the 
large  paper  making  plants  on  wood 
pulp  filters,  and  shortly  experiments 
are  to  be  undertaken  to  determine 
the  protection  that  can  be  afforded 
to  sheet  steel  piling  used  in  docks 
and  wharves.  Negotiations  are  also 
going  forward  with  one  of  the 
large  manufacturers  of  metal  pipes, 
leading  to  test  in  respect  of  catho¬ 
dic  protection  of  underground  pipe¬ 
lines. 


Recent  increase  in  sugar  ration 
for  domestic,  industrial  and  quota 
consumers  indicates  that  the  turn¬ 
ing  point  in  the  sugar  situation  for 
Canada  has  been  reached.  The  new 
order,  for  the  first  time  since  ra¬ 
tioning  was  put  into  force,  covers 
all  sugar  users,  and  with  world  pro¬ 
duction  steadily  increasing,  further 
hikes  in  allotment  of  sugar  can  be 
expected,  with  a  resultant  improve¬ 
ment  in  the  operations  and  pro¬ 
fits  of  Canadian  sugar  refineries,  of 
which  Acadia-Atlantic  Sugar  Re¬ 
finers,  Limited,  is  the  largest. 

Unlike  other  industries  where 
earnings  soared,  shortage  of  raw 
materials  and  labor,  as  well  as  the 
1942  edict  placing  all  sugar  com¬ 
panies  under  total  direction  and 
control  of  the  Sugar  Administrator, 
adversely  affected  operations  of 
the  sugar  companies,  and  Acadia- 
Atlantic  Sugar  earnings  were 
slashed  more  than  half  from  their 
peacetime  level.  Consolidated  pro¬ 
fits  of  Acadia-Atlantic  applicable 
for  dividends  on  class  “A”  for  years 
1935-39,  inclusive,  averaged  $945,- 
492,  or  $4.73  a  share  on  class  “A”, 
while  the  average  for  the  five 
years  1940-44  was  $402,159,  or 
$2.01  a  share  on  class  "A”. 


New  York: — International  Tele¬ 
phone  and  Telegraph  Corp.  has 
extended  its  manufacturing  facili¬ 
ties  into  the  Canadian  field  with 
acquisition  of  a  plant  in  the  Mont¬ 
real  area  for  the  production  of  tele¬ 
phone,  radio  and  other  electrical 
equipment. 

The  Federal  Telephone  and 
Radio  Corporation,  International 
Telephone’s  domestic  manufactur¬ 
ing  affiliate,  said  its  newly  or¬ 
ganized  Canadian  subsidiary,  the 
Federal  Electric  Manufacturing 
Company,  bought  the  plant  from 
the,  Canadian  War  Assets  Corpo¬ 
ration  and  would  commence  opera¬ 
tions  with  200  Canadian  em¬ 
ployees. 


Improvement  in  operating  con¬ 
ditions  for  the  sugar  refining  in¬ 
dustry  as  a  result  of  recent  develop¬ 
ments  are  seen  by  Gairdner  and 
Co.  Ltd.,  in  a  study  dealing  with 
prospects  for  Acadia  Atlantic 
Sugar  Refineries  Ltd.  Study  points 
out  that  recently  announced  in¬ 
crease  in  the  sugar  ration  for 
industrial  and  quota  users  may 
be  the  forerunner  of  other  and 
similar  action,  with  world  produc¬ 
tion  rising  steadily. 

Unlike  other  industries  where 
earnings  soared,  study  emphasizes, 
shortage  of  raw  materials  and 
labor,  as  well  as  the  decree  in  1942 
placing  all  sugar  companies  under 
the  direction  and  price  control  of 
the  Sugar  Administrator  for  Can¬ 
ada,  adversely  affected  operations 
of  the  sugar  companies,  with 
Acadia  Atlantic  Sugar  no  excep¬ 
tion  having  earnings  slashed  more 
than  half  from  their  peace-time 
level.  Consolidated  profits  of 
Acadia  Atlantic  Sugar  applicable 
for  dividends  on  the  Class  “A”  for 
the  five  years  1935-39,  inclusive, 
averaged  $945,492,  or  $4.73  a  share 
on  Class  “A”  while  the  average  for 
the  five  year  1940-44  was  $402,159, 
or  $2.01  a  share  on  the  "A”. 

Class  “A”  stock  carries  a  fixed 
cumulative  dividend  of  $1  a  share 
per  annum  and  is  entitled  to  a 
participating  dividend  payable  out 
of  residue  profits.  The  residue  earn¬ 
ings  represent  one-third  of  con¬ 
solidated  profits  for  each  fiscal 
year  after  provision  for  taxes,  fix¬ 
ed  dividends  on  the  preferred  and 
"A”  shares  and  after  deducting  $1 
for  each  common  share  outstand¬ 
ing.  The  participating  dividend  is 
payable  on  the  next  quarterly  divi¬ 
dend  payment  date  for  the  fixed 
dividend  on  the  “A’’  shares  after 
expiration  of  four  months  from 
close  of  each  fiscal  year  in  amount 
sufficient  substantially  to  exhaust 
residue  profits.  The  total  amount 
per  share  of  Class  “A”  outstand¬ 
ing  applicable  to  payment  of  fixed 
$1  and  participating  dividends  for 
the  five  years  1935-39  inclusive, 
averaged  $2.08  and  for  the  six 
lyears  1940-45  the  average  was 
$1.09. 


Circle  Bar  Knitting 

Has  Big  Earnings  Gain 

Substantial  improvement  in  net 
earnings  is  revealed  in  annual  re¬ 
port  of  Circle-Bar  Knitting  Co., 
Ltd.,  Kincardine.  Ont.,  for  fiscal 
year  ended  June  30,  1946  and  Wil¬ 
liam  Mitchell,  president,  reports 
that  operations  continue  on  a  satis¬ 
factory  basis. 

Net  profit,  including  $18,142  re¬ 
fundable  tax,  amounted  to  $94,- 
654,  equal  to  $3.58  a  share,  against 
$54,109,  or  $2.08  a  share  in  the 
preceding  year  when  refundable 
tax  was  $13,104.  Net  trading  pro¬ 
fit  totalled  $277,626,  compared  with 
$156,284  a  year  earlier.  Deprecia¬ 
tion  absorbed  $27,440,  against  $20,- 
202,  and  income  and  excess  profits 
taxes  $155,532,  against  $81,973  the 
year  before. 

Working  capital  as  of  June  30, 
1946,  is  reported  at  $584,809, 
which  compares  with  $595,266  at 
previous  fiscal  year-end,  while 
earned  and  deferred  surplus  is 
shown  at  $691,338,  compared  with 
$6?3,305  a  year  earlier. 


Brewers  &  Distillers 

Earnings  Gain  1st  Half 

Net  profits  of  Brewers  &  Distill¬ 
ers  of  Vancouver  Ltd.  for  the  six 
months  ended  June  30,  1946,  after 
providing  $19,498  for  depreciation 
and  $342,000-  for  income  and  excess 
profits  taxes,  amounted  to  $344,861, 
equal  to  60  cents  a  share  on  the 
577,738  shares  of  capital  stock  out¬ 
standing. 

For  similar  period  of  1945,  net 
earnings,  after  providing  $18,728 
for  depreciation  and  $453,000  for 
taxes,  totalled  $196,680,  or  34  cents 
a  share. 


Vincent’  Heads 

Fleel  Aircraft 


'J’lic  Financial  'riiiies  reaciies  a 
class  of  people  who  arc  interested  | 

in  and  able  to  buy  investment  j  planted  and  a  yield  of  over  17,000,- 
securities. 


Fredericton:  —  Despite  an  un- 
usally  dry  July,  New  Brunswick’s 
potato  crop  is  still  expected  to  ex¬ 
ceed  that  of  last  year  by  20  per 
cent.  Upwards  of  60,000  acres  were 


Toronto:  —  Norman  Vincent, 
president  of  Vincent  Mining  Corp., 
has  been  elected  president  of  Fleet 
Aircraft,  Ltd.,  at  a  directors’  meet¬ 
ing  here:  former  board  of  directors 
has  resigned.  In  addition  to  Mr. 
Vincent,  other  directors  and  offi¬ 
cials  are  as  follows:  T.  R.  Harrison, 
vice-president  and  director;  Glen 
M.  Wilton,  E..  A.  Horton,  J.  G. 
Edison,  Robert  Huges,  D.  N.  Dunn, 
and  Dave  Fleet,  directors:  G.  C. 
Chathaway  and  Tom  Y.  Smith  were 
confirmed  in  their  appointments  as 
secretary-treasurer  and  general 
manager,  respectively. 

Additions  to  the  board  of  direc¬ 
tors  are  expected  to  be  made.  An¬ 
nouncement  concerning  this  and  the 
proposed  formation  of  a  new  com¬ 
pany  will  be  made  in  the  near  fu¬ 
ture. 


MOORE  CORP.  EXP.YNDING 

Moore  Corporation  is  planning  a 
$1,500,000  expenditure  for  expan¬ 
sion  at  Toronto,  Denton,  Texas  and 
Elmira,  New  York.  The  subsidiary, 
Moore  Business  Forms,  Limited,  is 
constructing  a  $450,000  addition  to 
its  plant  at  Mount  Dennis,  Ontario, 
which  will  double  the  present  floor 
space. 


JOINS  BURNS  BROTHERS 

Burn.s  Bros.  &  Denton,  Liiniled, 
Toronto  and  Montieal,  announce.s 
tiiat  upon  the  letiirn  from  active 
.service,  Lt.-Ct)!.  C.  H.  Puncliard 
has  betoine  a.ssocialed  with  the 
fi'iii. 


Saint  John: — Announcement  has 
been  made  that  T.  C.  Macnabb, 
General  Superintendent  of  the  New 
Brunswick  District,  Canadian  Paci¬ 
fic  Railway,  will  retire  from  the 
service  on  Sept.  1,  under  the  com¬ 
pany’s  pension  rules. 

He  will  be  succeeded  by  S.  W.. 
Crabbe,  who  has  been  assistant 
General  Superintendent  here  since 
Nov’ember. 

Mr.  Macnabb  will  reside  here.  He 
will  continue,  for  the  time  being,  to 
represent  the  C.P.R.  as  a  director 
of  the  Admiral  Beatty  Hotel,  as 
vice-president  and  director  of  the 
New  Brunswick  Cold  Storage  Com¬ 
pany.  Limited  and  as  vice-president 
and  director  of  the  Aroostock  Val¬ 
ley  Railroad  Company. 

Mr.  Macnabb  brings  to  a  close  a 
colorful  railroading  cai'eer  during 
which  he  had  part  in  the  great  ex¬ 
pansion  in  Western  Canada.  He 
rose  from  a  draughtsman  with  the 
constiuction  department  at  Winni- 
l)eg  until  he  beeame  district  en¬ 
gineer  at  Aloosejaw,  Sask.  He  saw 
the  building  of  the  company’s  vast 
network  on  the  prairies.  He  was 
Divisional  Sujierinteiulent  at  Kevel- 
stoke,  B.C.,  from  1917  to  1926  when 


he  was  transferred  to  Winnipeg  as 
engineer  of  construction  in  charge 
of  the  building  of  all  C.P.R.  lines 
from  Fort  William  to  Vancouver. 
He  made  the  first  aerial  photo¬ 
graphic  reconnaissance  ever  under¬ 
taken  by  a  railway,  and  the  system 
was  considerably  expanded.  He 
also  directed  air  exploration  in 
in  Western  Canada. 

In  1932  he  went  to  Montreal  as  a 
member  of  the  joint  cooperative 
committee  'to  coordinate  the  coun¬ 
try’s  major  railways  and  remained 
with  this  committee  until  he  came 
to  Saint  John  in  1934.  Here,  in  ad¬ 
dition  to  his  railway  duties,  Mr. 
Macnabb  has  been  active  in  public 
affairs  and  with  his  wide  experi¬ 
ences  has  been  heard  in  public  ad¬ 
dresses  in  many  parts  of  the  Mari- 
times. 

Mr.  Crabbe  came  to  Saint  John 
last  November  after  extensive  ex¬ 
perience  in  the  transportation  and 
operating  department  of  the  rail¬ 
way  in  Ontario.  He  joined  the  com¬ 
pany  in  1903  as  a  telegraph  opera¬ 
tor  at  Nipissing  Junction.  In  1918 
he  became  Superintendent  of 
Schreiber  Division  atid  was  Super- 
intemient  of  the  Bruce  division 
until  his  appointment  to  Saint  John. 


No  Shut  Down  Yet  At 

Inter.  Nickel  Smelter 

Denial  was  made  this  week  in 
Sudbury  by  officials  of  Interna¬ 
tional  Nickel  Company  of  a  rumor 
that  there  would  be  an  immediate 
shutdown  of  part  of  huge  smelting 
facilities  of  company  due  to  the 
shortage  of  coke.  T  e  rumor  indi¬ 
cated  thrt  the  smelter  at  Coniston 
would  be  closed  and  its  staff  laid 
off. 

A  company  spokesman  said  no 
furnaces  have  been  shut  yet,  al¬ 
though  the  supply  of  coke  which  is 
obtained  from  Sault  Ste.  Marie,  is 
rapidly  dwindling.  He  added  that 
unless  the  strike  is  settled  in  time 
to  permit  rush  shipments,  some 
curtailment  “will  have  to  be  con¬ 
sidered.”  He  did  not  say  how  long 
it  would  be  before  the  present  sup¬ 
ply  of  coke  is  depleted. 


Balance  Sheet’  Gain  By 
-'Adelaide  Sheppard  Co. 

Report  of  bondholders  committee 
for  Adelaide  Sheppard  Co.  shows 
that  cash  on  hand  increased  from 
$80,949  at  November  30,  1944,  to 
$114,483  at  May  1,  1946.  Total  re¬ 
ceipts  for  the  year  ended  Novem¬ 
ber  30,  1945,  were  $107,884  and  dis¬ 
bursements  $78,214,  leaving  a  net 
income  of  $29,670.  The  balance  of 
receipts  from  November  30,  1945,  to 
May  1,  1946,  was  $12,086.  Court 
allowances  for  the  receiver,  solici¬ 
tors,  etc.,  were  $8,222. 

There  has  been  the  increase  in 
costs  which  show  the  company 
should  be  entitled  to  ask  the  War¬ 
time  Brices  ami  Trade  Board  for 
an  increase  in  the  average  price  . 
per  square  foot  throughout  the 
building,  states  W.  R.  Sweeney, 
chairman  of  the  committee.  .  ^ 
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Improvements  a  t  Kingston 
Sheet  Mill  Aimed  at  .Add¬ 
ing  to  Capacity 

A  $450,000  extension  to  the  King¬ 
ston  sheet  mill  of  the  Aluminum 
Company  of  Canada,  Ltd.  will  get 
under  way  immediately,  officials  an¬ 
nounce.  While  the  pre.sent  sheet 
mill  is  producing  600  •J'r  more  alu¬ 
minum  sheet  than  was  consumed 
in  Canada  in  1939,  the  present-day 
demands,  occasioned  by  the  ever- 
widening  use  of  aluminum,  far  out¬ 
strip  this  capacity, 

TTie  iCingston  mill  was  designed 
for  war  production,  in  collaboration  i 
with  the  British  Air  Ministry,  and 
in  its  present  condition  is  not  suit-  I 
able  for  continued  peace-time  pro-  j 
duction  on  a  large  scale.  , 

Strenuous  efforts  to  secure  addi-  ; 
tional  rolling  equipment  met  with  i 
no  success  owing  to  the  scarcity  of  j 
other  materials  and  the  slow  de-  ■ 
livery  of  heavy  equipment.  Ways 
and  means  of  producing  greater  j 
quantities  of  sheet  were  finally 
solved  by  Company  engineers  after 
considerable  study  by  evolving  ex-  ' 
tensive  changes  to  the  present  mill  j 
and  radically  changing  rolling  . 
methods.  I 

The  work  now  being  undertaken  i 
is  another  step  in  the  reconversion  i 
programme  of  the  Aluminum  Com-  I 
pany  of  Canada,  Ltd.  and  will  con-  j 
sist  of  extensions  to  present  build¬ 
ings  and  changes  in  existing  equip-  ’ 
ment.  | 

The  project  will  be  completed  in  ‘ 
about  8  months’  time.  In  the  mean-  j 
time  the  problem  of  further  in-  i 
creasing  production  is  under  con-  I 
tinned  study  in  an  effort  to  meet  ! 
ever-growing  requirements  of  ma¬ 
nufacturers  of  household  products,  ! 
prefabricated  houses,  transportation 
equipment,  furniture,  electrical  ! 
equipment  and  hundreds  of  other  j 
essential  uses. 


ALTA.POWER  OUTPUT  UP 


Edmonton:  —  Output  of  central 
electric  stations  in  Alberta  for 
the  first  half  of  the  current  year 
amounted  to  284,908,000  kilowatt 
hours,  compared  with  269,886,000  ! 
kw.  h.  in  the  first  six  months  of  | 
last  year.  I 


Dependent  heirs  neecj 

something  more  than 
money,  indispensable  as  that  is, 
to  take  your  place,  to  (tuide  and 
protect  them  against  the  hard¬ 
ships  of  life — they  need  a  sea¬ 
soned  financial  adviser,  an  expert 
manager,  one  who  is  abls  and 
sympathetic. 

Thoughtful  men  realize  this  but 
they  are  often  undecided  whom 
to  name  as  E.xecutor-Trustce.  A 
relative  or  friend  may  be  ideal 
in  some  ways,  but  it  is  a  great 
burden  to  place  upon  him.  He 
can  rarely  give  as  much  time  to 
the  work  as  he  would  like;  it  is 
not  his  principal  business;  be¬ 
sides,  his  life  and  health  are  un¬ 
certain. 


By  appointing  this  Company 
you  bring  a  highly  specialized 
organization  to  bear  upx)n  the 
problems  attending  the  adminis¬ 
tration  and  settlement  of  your 
Estate,  and  your  wishes  will  be 
explicitly  carried  out. 

.Ml  transactions  of  impxirtance 
are  handled  by  experienced  offi¬ 
cers,  details  are  cared  for  by  a 
thoroughly  trained  staff  under  a 
system  w  hich  saves  expense  and 
prevents  error  and  delay,  and 
the  purchase  and  sale  of  every 
in\cstmcnt  is  decided  by  the 
best  minds  in  the  organization. 
Our  experience  in  these  matters 
is  also  valuable  to  your  heirs. 

Our  Trust  Officers  will  be 
pleased  to  discuss  your  situation 
with  you  without  charge. 


MoDi^irnsiEM-  'Hkiusi 

EXECUTORS  AND  TRUSTEES 


511  PLACE  D’ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOUVE* 

ST.  JOHN'S.  NFLD.  LONDON.  ENG.  HTSSAU.  BAHAMAS 


FOR  SALE-AIRCRAFT 

LICENSEABLE  AFTER  OVERHAUL 

ALSO  THREE  TYPES  OF  LINK  TRAINERS 


War  Assets  Girporation  offers,  subject  to  prior  sale  or  withdrawal,  the  following  Aircraft  and 
Link  Trainers  at  various  locations  throughout  Canada.  All  these  craft  will  require  overhaul  to 
varying  extent  before  being  eligible  for  certificate  of  airworthiness  by  the  Department  of  Transport 


CANSO  “A”  (PBY-5A) 

Twin-engine,  high  wing,  amphibian  mono¬ 
plane,  powered  by  Pratt  &  Whitney 
RI830-S1C3G  or  R 1830-92  Engines.  Elig¬ 
ible  for  Canadian  Certificate  of  Air- 
wdrthiness  with  modification.  Adaptable 
for  passenger  or  cargo  conversion,  which 
can  be  carried  out  in  Canada. 

PRICED  AT:  $28,000  and  downwards, 
depending  on  condition. 


ANSON  V. 

Twin-engine,  wooden  construction,  low 
wing  monoplane,  powered  by  Pratt  & 
Whitney  Wasp  Jr.  R985-AN12B  and 
R98S-AN14B  engines,  and  equipped  with 
Hamilton  Standard  or  Hoover  Constant 
Speed  Propellers.  Eligible  for  Canadian 
Certificate  of  Airworthiness.  Adaptable 
for  light  feeder  airline  work,  passenger 
and  cargo  or  executive  transport  work. 

PRICED  AT:  $8,000.00 


FAIRCHILD  CORNELL 

Manufacturer:  Fleet  Aircraft  Ltd.,Fort  Erie,  Ont 

Single  engine,  low  wing  monoplane, 
fabric  covered  tubular  metal  fuselage 
with  plywood  covered  wooden  wings. 
Equipped  with  plexiglass  coupe  top 
canopy,  landing  flaps,  fully  swivelling 
tail  wheel,  fixed  undercarriage.  Powered 
by  Ranger  200  h.p.  in-line  engine.  Eligible 
for  Canadian  Certificate  of  Airworthiness 
subject  to  center  front  spar  modifications. 
Adaptable  for  private  ownership,  club 
or  school  use,  or  light  executive  trans¬ 
port. 

PRICED  AT:  $800.00 


CESSNA  CRANE 

Light  twin-engine,  low  wing,  cabin  mono¬ 
plane,  powered  by  Jacobs  L4MB  engines. 
Eligible  for  Canadian  Certificate  of  Air¬ 
worthiness  subject  to  certain  modifica¬ 
tions.  Adaptable  for  light  commercial 
work  and  executive  transport. 

PRICED  AT:  $800.00 


HARVARD  II. 

Single  engine,  low  wing  monoplane,  pre¬ 
viously  used  as  an  advance  trainer.  Tub¬ 
ular  fuselage  construction,  metal  wings, 
and  retractable  undercarriage.  Powered 
by  Pratt  &  Whitney  R1340-AN1  or  com¬ 
mercial  designation  S3H1,  550  h.p.  en¬ 
gines.  These  aircraft  are  now  eligible 
for  Canadian  Certificate  of  Airworthiness. 
Ideal  for  executive  work  or  sportsman 
pilot 

PRICED  AT:  $900.00 


LINK  TRAINERS 

Service  Type  "E”  and  British  Type  "D" 
are  equipped  with  all  blind  flying  in¬ 
struments,  desks,  and  recorders,  less  wind- 
drift  attachments.  Elementary  Type  "C” 
have  straight  gyro  panel,  desk  and  re¬ 
corder.  These  machines  will  operate  on 
250  or  1 15  volt,  50-<i0  cycle  power  only. 
Power  cycles  other  than  as  referred  to 
require  the  assistance  of  power  converters. 

PRICED  AS  FOLLOWS: 

Service  Type  “E”  —  $400.00 
British  Type  "D”  —  $250.00 
Elementary  Type  "C”  —  $  50.00 


These  aircraft  are  not  presently  in  a  flying  condition;  they  will  need  servicing  to  make  them  tem¬ 
porarily  eligible  for  ferryi.'ig  permits  to  overhaul  bases.  They  will  require  overhauling  depending 
on  their  condition  to  co>«ply  with  Department  of  Transport  standards  for  Certificates  of  Air¬ 
worthiness. 

These  Aircraft  will  be  sold  on  an  "as  is-where  is”  basis,  ex  storage  location. 

These  aircraft  are  located  throughout  Canada  and  persons  wishing  to  inspect  and  determine  location.- 
should  make  known  their  requirements  to  the  Chief  of  Aircraft  Sales  Division,  War  Assets  Corp 
oration,  4095  St.  Catherine  St.  West.  Montreal  6,  P.Q. 


WAR  ASSETS  CORPORATION 

4095  St.  Catherine  Street.  Weit,  AAontreal  6.  P.Q. 
P.O.  Box  6099  Phone:  BEIoir  3771 
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those  exponents  think  their  ovtTi  special  views  would 
last  once  they  were  lost  in  that  great  melting  pot  of 
the  American  middle  west  of  which  their  home  coun¬ 
ties  would  quickly  become  but  an  insignificant  ap¬ 
pendix,  and  of  which  Chicago  not  Toronto  would  be 
the  metropolis  ? 


Parading  Armies  Have  Never 
Yet  Grown  Food 
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It  Goes  Round  and  Round  and 
Nobody  Benefits 

THERE  has  been  a  readiness  on  the  part  of  the 
public  in  this  country  to  regard  ‘'unauthorized,”  “wild¬ 
cat”  or  outright  “illegal”  strikes  as  being  the  result 
of  inexperienced  labor  leadership.  And  it  has  been 
felt  by  a  great  many  that  in  some  other  countries. 
Great  Britain  for  example,  labor  conditions  are  much 
more  stable  because  of  a  more  mature  type  of  leader¬ 
ship-leadership  which  has  resulted  in  "labor”  gov¬ 
ernments. 

However,  information  from  England  is  to  the  effect 
that  a  disturbing  feature  of  recent  strikes  has  been 
their  "unofficial  character— equivalent  in  England  to 
the  stronger  definitions  previously  mentioned.  George 
V.  Ormsby,  reporting  by  cable  to  the  Wall  Street 
Journal,  says  that  “the  men  .seem  to  have  thrown  over 
their  legitimate  trade  union  leaders  and  to  have  taken 
direct  action  against  the  advice  of  those  leaders.”  And 
over  there,  as  on  this  side  of  the  Atlantic,  it  appears 
that  many  recent  strikes  have  been  due  to  inter-union 
quarrels. 

Other  commentators  on  the  labor  scene  in  England 
have  pointed  out  that  the  recent  milk  strike  has  prov¬ 
en  most  embarrassing  for  the  government.  Here  was  a 
strike  called  by  leaders  of  the  irresponsible  type  as  the 
result  of  which  all  classes  in  the  community,  and  peo¬ 
ple  of  all  ages,  suffered  immediately.  And  a  govern¬ 
ment  which  had  come  into  power  with  the  support  of 
trades-unionism  found  themselves  unable  to  protect  the 
public  from  the  effects  of  a  type  of  labor  organization 
which  they  had  encouraged  before  they  took  over  the 
re.sponsibility  of  handling  the  nation’s  affairs. 

Trades-unionism  in  all  countries  now  appears  to  be 
passing  into  the  hands  of  leaders  ready  to  take  ad¬ 
vantage  of  social  unrest  and  disturbed  economics  to 
gain  their  ends  without  regard  for  legal  or  moral  re¬ 
sponsibility.  More  and  more  workers  are  turning  from 
the  old-established  unions  to  support  the  newer,  more 
aggressive  unions  which  employ  power  tactics  and 
political  pressure  to  gain  their  ends;  their  slogan  ap¬ 
pears  to  be  that  “anything  goes  that  gets  results.”  And 
with  leaders  of  this  type  contracts  are  only  pieces  of 
paper  which  serve  a  purpose  only  so  long  as  the  ad¬ 
vantages  to  their  supporters  are  no  greater  than  might 
possibly  be  obtained  by  calling  another  strike. 

Eventually  it  undoubtedly  will  be  realized  by  the 
great  body  of  workers  themselves  that  they  suffer 
jointly  with  all  other  sections  of  the  community  by 
such  tactics.  Higher  wages  are  only  a  benefit  as  they 
may  represent  higher  purchasing  power.  But,  as  the 
things  one  group  of  workers  make  are  put  up  in  price, 
so  the  things  that  other  workers  make  go  up  in  price. 
And,  of  course,  everybody  suffers  from  the  loss  in  the 
output  of  goods — which,  after  all,  represents  the  stan¬ 
dard  of  living— through  strikes  which  tie  up  produc¬ 
tion. 

And  even  if  one  group  of  organized  workers  is  pre¬ 
pared  to  pay  the  higher  prices  necessitated  by  the 
higher  wages  demanded  by  another  group,  there  is  still 
the  necessity  to  sell  a  great  volume  of  goods  to  “the 
public”;  and  if  the  latter  cannot  purchase  in  propor¬ 
tionate  volume  unemplyoment  and  “hard  times”  are 
just  around  the  corner. 


Just  Luncheon  Club  Stuff 

A  SHORT  time  ago  an  American  visitor,  of  no  offi¬ 
cial  importance  whatsoever,  in  addressing  a  club 


Godbout  Takes  the  Longer  View 

ADELARD  GODBOUT,  leader  of  the  Liberal  Party 
in  Quebec,  has  now  many  detractors  within  the  ranks 
of  his  own  party.  By  this  element  the  former  Pre¬ 
mier  is  saddled  with  much  of  the  responsibility  for 
the  fact  that  the  party  today  is  in  opposition,  and 
that  the  voitng  strength  of  the  government  party 
shows  signs  of  strengthening  rather  than  weakening. 

Lack  of  necessary  political  acumen  for  party  lead¬ 
ership  and  "slavish  subservience  to  Ottawa”  are  two 
of  the  principal  criticisms  that  have  been  made  of 
Mr.  Godbout;  and,  judged  by  the  trend  of  political 
sentiment  in  the  province  during  past  few  years  — 
the  most  reliable  standard  of  valuation  for  a  party 
leader  when  all  is  said  and  done  —  there  would  appear 
to  be  some  present  foundation,  at  least,  for  the 
charges.  It  might  be  as  well  for  the  Quebec  Liberals, 
however,  if  the  anti-Godbout  element  were  to  adopt  a 
more  forward-looking  viewpoint  and  evaluate  the 
virtues  of  their  leader  as  a  statesman  and  a  legisla¬ 
tor  rather  than  as  a  political  opportunist.  The  pre¬ 
sent  administration  in  the  province  dug  its  own  grave 
during  its  first  term  in  power — after  the  fall  of 
Taschereau  temporarily  wrecked  the  Liberal  Party 
in  Quebec— and  may  do  so  again  if  given  sufficient 
time  to  dig. 

In  denying,  during  the  past  week,  reports  that  he  is 
resigning  the  Liberal  Party  leadership,  Mr.  Godbout 
nailed  his  colors  to  the  mast  on  a  question  of  prime 
importance  in  his  province — and  did  it  in  such  a  way 
as  to  indicate  that  he  places  principles  before  votes; 
a  rather  unusual  course  for  a  politician  to  follow  in 
these  days.  Attacking  the  provincial  autonomy  policy 
of  Premier  Duplessis,  the  Liberal  leader  takes  the 
attitude  that  the  solution  of  the  federal-provincial 
problem  lies  in  revision  of  the  British  North  America 
Act,  which,  he  pointed  out  with  ample  justification, 
has  become  outmoded  in  many  of  its  provisions  since 
it  was  framed  nearly  80  years  ago. 

It  is  probable  that  Mr.  Godboufs  attitude  on  this 
question  will  merely  be  shrugged  off  by  his  political 
opponents  and  his  detractors  within  his  own  party,  as 
just  one  more  example  of  his  Subservience  to  Ottawa. 

It  could  be.  of  course,  for  his  attitude  on  the  question 
is  that  of  the  federal  government.  To  suggest  that  he 
would  carry  his  support  of  the  Ottawa  administration 
to  such  lengths  as  to  endanger  the  immediate  prospects 
for  his  own  party  in  the  province  is  to  credit  the  ex- 
Premier  with  no  political  sense  whatever.  The  only 
logical  explanatiort  of  Mr.  Godboufs  stand  on  the  fed¬ 
eral-provincial  question  is  that  he  sincerely  believes 
it  to  be  the  best  policy  for  Canada,  for  Quebec  and 
— in  the  long  run — for  his  party. 


Mr.  Howe's  Courageous  Course 

IT  IS  often  remarked  that  the  difference  between  a 
business  man  and  a  politician  is  that  a  business  man 
can  correct  his  mistakes,  but  that  a  politician  can 
never  afford  to  admit  that  he  makes  them.  There¬ 
fore,  perhaps  it  is  because  Reconstruction  Minister 
Howe  might  well  be  described  as  a  business  man  in 
politics,  that  he  had  the  courage  to  announce  a  change 
in  his  position  on  the  government’s  airways  program, 
and  to  admit  that  he  had  been  wrong;  he  went  on: 

“No  man  likes  to  change  his  mind;  neverthe¬ 
less  I  have  always  believed  that  it  Is  better  to 
change  my  mind  than  to  continue  on  a  wrong 
course.  I  think  in  the  light  of  the  evolution 
which  has  occurred  since  I  made  the  statement  I 
can  say  that  the  system  which  is  operating  to-day 
is  the  one  best  suited  for  giving  service  to  the 
public  in  the  territory  in  question.” 

Mr.  Howe  was  informing  the  House  of  Commons 
that  the  date  when  the  legislation  calling  for  the  rail¬ 
ways  to  divest  themselves  of  their  airlines  had  been 
advanced  one  year.  And  he  indicated  that  so  far  as 
he  personally  was  concerned  he  had  come  to  the  con¬ 
clusion  that  the  public  interest — the  paramount  con¬ 
sideration  of  all  air  line  activities — is  better  served  by 
the  present  combination  of  services  than  it  would  be 
served  by  any  plan  which  could  now  be  devised  as  an 
alternative  to  the  present  arrangement. 

While  the  government  policy  has  not  at  this  stage 
been  changed  technically,  a.s  that  would  involve  a 
change  in  the  act  which  would  have  to  be  approved 
by  the  Commons,  it  may  be  taken  that,  as  one  mem¬ 
ber  of  the  House  commented,  “the  personal  view  of 
the  minister  with  respect  to  these  matters  will  carry 
a  great  deal  of  weight  when  it  comes  to  formulating 
government  policy.” 

And  so  it  may  be  concluded  with  reasonable  assur¬ 
ance  that  the  Canadian  Pacific  Railway  interests  will 
continue  in  the  field  of  air  transportation,  and  will 
continue  to  provide  such  services  because  Canadian 
Pacific  Air  Lines  has  the  equipment  and  facilities  to 
do  so  efficiently,  and  because  the  public  interest  will  j 
suffer  if  it  is  forced  out  of  the  field. 


IN  A  FEW  weeks  we  shall  be 
asked  once  again  to  sanction 
the  establishment  of  yet  an¬ 
other  world  body;  to  hand  over 
to  it  yet  another  authority  over 
our  economic  resources.  All  this 
is  going  on  as  if  people  were 
completely  oblivious  to  the  fact 
that  if  we  are  to  establish  such 
a  thing  as  One  World  economic¬ 
ally,  we  ought  to  make  at  least 
some  progress  towards  doing  the 
same  thing  in  the  political  field, 
if  We  want  One  World,  that  is. 
Sir  John  Orr,  that  amiable  if 
somewhat  dour  Scot,  has  been 
working  for  some  months  now 
on  the  plan  of  a  world  food  board, 
’’endowed  with  executive  author¬ 
ity  and  possessed  of  .sufficient 
funds  to  buy  and  sell,  distribute 
or  store  away  the  food  rlteources 
of  the  world  that  enter  into  in¬ 
ternational  commerce.”  Nothing 
more  than  that  and  nothing  less 
than  it. 

The  pattern  once  again  is  the 
same  old  pattern.  Somebody 
mentions,  offhand  perhaps,  that 
there  is  too  much  sin  in  the  world 
and  a  number  of  gentlemen 
promptly  get  together  and  in  a 
carefully  worded  preamble  de¬ 
clare  that  they  are  unanimously 
against  sin.  This  automatically 
assures  that  everything  propos¬ 
ed  behing  the  preamble  gets  a 
good  press  no  matter  how  off- 
colour  it  may  be,  no  matter  how 
unreal  the  arguments  advanced. 

First  they  get  together  and  de¬ 
clare  they  were  against  sin  in  the 
form  of  the  lack  of  ca.sh.  Out 
of  it  came  Bretton  Woods  which 
in  the  course  of  three  years  has 
managed  to  elect  a  board  chair¬ 
man  and  to  get  ready  to  ask 
prospective  borrowers  to  please* 
step  up,  one  at  a  time.  People 
said  you  could  not  very  well  op¬ 
pose  these  measures  because 
after  all  they  were  going  to  en¬ 
sure  a  prosperous  world  trade: 
they  would  make  certain  that 
everybody  everywhere  would  be 
hard  at  work  making  things,  to 
sell  or  purchase  all  of  which 
Joseph's  -  never  -  failing  -  bank 
would  finance  from  now  on.  Now 
we  discover  that  while  the  pros¬ 
perous  half  of  the  world  has  com¬ 
mitted  itself  to  the  fulfillment  of 
this  plan,  the  other  half  of  the 
world  prefers  to  cook  its  own 
goose  as  well  as  ours  according 
to  its  own  recipes. 

*  ¥  ¥ 

Next  the  gentlemen  got  to¬ 
gether  and  solemnly  declared 
themselves  to  be  against  sin  in 
the  form  of  aggression,  out  of 
which  came  Dumbarton  Oaks  and 
San  Francisco,  where  everything 
was  defined  except  the  word  ag¬ 
gression;  while  tongues  all  over 
the  world  begin  to  ache  from  be¬ 
ing  pressed  into  the  cheek  for  so 
long,  we  all  keep  on  aggressing 
one  against  the  other;  only  we  do 
not  call  it  that. 

Along  with  these  two  major 
international  pacts  we  have  had 
a  variety  of  minor  agreements  on 
a  more  or  less  world-wide  basis, 
all  of  which  demanded  that  we 
would  put  some  of  our  strength 
into  the  kitty  whether  the  con¬ 
tribution  was  material,  financial, 
ideological  or  what  have  you. 
Once  these  commitments  have 
been  made  progress  appears  to 
cease  and  today  we  are  —  well, 
you  know  where  we  are. 

Some  of  the  things  to  be 
achieved  by  the  world  food  , 
board  alone  are  enough  to  make 
one  cry  out  in  wonder.  Quite 
aside  from  the  fact  that  people 
do  not  care  to  be  dispossessed 
of  their  larder  by  an  agency 
whose  decisions  almost  certainly  i 
would  be  just  as  much  politics- 
ridden  as  the  decisions  of  every  ' 
other  world  wide  agency,  the  i 
thing  that  excites  one’s  fancy  is  | 
the  picture  of  a  world-wide  set  | 
of  untouchable  bureaucrats  re-  j 
placing  the  many  national  sets  | 
of  bureaucrats,  whom  at  least  | 
you  throw  out  every  four  years  ' 
if  you  are  sick  of  their  doings. 

¥  4^  ¥ 

We  can  go  along  with  the 
promise  that  the  board  would 
immediately  provide  food  for 
the  famine  areas,  providing  we  j 
forget  the  performances  of  the  | 
last  year  and  a  half.  There  is 
no  reason  to  think  that  such  a  [ 
board  would  be  any  more  cap- 
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able  of  overriding  the  obstacles 
which  threw  UNRRA  more  than 
once.  There  is  no  reason  to  be- 
j  lieve  that  the  board  would  be 
I  accepted  by  any  local  population  , 
'  still  able  to  express  its  own  j 
I  opinion  as  to  what  is  enough 
I  food  for  home  consumption  and  j 
I  what  will  be  sent  abroad  for  any  | 
I  of  a  number  of  purposes. 

I  UNRRA  could  not  get  what  | 
I  they  wanted  in  the  United  States  j 
j  and  one  cannot  imagine  Sir  i 
i  John  and  his  minions  invading  a  j 
i  country  to  tell  the  people  that  j 
I  they  are  gluttons  and  had  better  j 
come  across.  *  > 

But  the  aim  that  really  makes 
one  wonder  whether  man  is  en-  j 
dowed  with  memory  is  the  aim  | 

I  to  prevent  the  accumulation  of  ; 

!  surpluses.  You  need  not  be  a 
I  psychic:  just  close  your  eyes  and 
[  you  can  see  the  hapless  shades  - 
J  of  a  million  little  pigs  plowed  j 

j  under  by  authority  of  a  bureau-  ' 

I  cracy  in  the  United  States  which  j 
I  wanted  to  stabilize  the  produc-  j 
i  tion  of  pig-s’  feet.  The  food  1 
I  board  presumably  would  not  [ 
i  order  a  thing  like  that,  but  it 

i  would  i'.ave  to  issue,  if  it  is  to  j 

'  organize  the  food  production  of 
the  world,  a  cease  and  desist 
order  against  farmers  feeding  ! 
grain  to  pigs  in  one  area  if  there  ! 

I  happened  to  be  too  many  pigs  j 
in  another,  and  tell  him  to  go  | 

I  iay  an  egg  because  chickens 
i  somewhere  else  have  suddenly  j 
I  gotten  the  croup. 

The  possibilities  of  interna-  ' 
tional  fun,  bad  tempers  and  i 
silly  sayings  on  a  world-wide 
i  scale  are  unmeasurable,  all  be-  i 
cause  we  happen  to  have  agreed  | 

!  that  we  are"  against  sin  in  the  i 

form  of  hunger.  i 

*  1 

Let  us  quickly  admit  before  we  ; 

'  are  accused  of  having  callous  i 
disregard  for  people's  hunger 
;  that  we  know  hunger  as  a  per-  ; 

'  sonal  acquaintance;  but  we  also  ; 
i  know  it  not  so  much  as  a  j 
\  phenomenum  due  to  lack  of  help  ; 

!  in  times  of  stress,  but  rather  i 
'  too  frequently  due  to  meddling  | 
and  overmanagement  by  people  1 


I  who  ought  to  know  better. 

What  could  a  world  Food 
Board  do  that  has  not  been 
done?  In  the  past,  in  times  of 
famine,  have  not  the  cellars’  and 
storage  bins  been  opened  to  help 
those  in  distress?  Has  not  the 
record  of  all  producing  countries 
been  excellent  when  local  or 
world  famine  was  not  obviously 
man-made  or  used  as  a  political 
tool  the  way  it  is  today’ 

Acute  famines  can  be  pre¬ 
vented  or  ameliorated  V»y  the  ac¬ 
tion  of  those  who  have  to  spare 
—  but  it  happens  to  be  human 
nature  that  they  themselves  de¬ 
termine  what  they  have  to  spare. 
No  Board,  no  matter  how  power¬ 
ful.  can  ever  lay  down  a  hard 
and  fast  rule.  * 

What  needs  the  more  serious 
attention  are  the  creeping  fam¬ 
ines  that  reflect  themselves  in 
sick  bodies  and  rotten  minds 
only  after  a  generation  or  two. 
We  do  not  need  a  board  of 
palm-wavers  to  remind  us  of 
that  and  a  hoard  of  do-gooders 
would  be  the  last  body  to  rely 
on  for  permanent  help.  A  little 
bit  of  common  sense  and  intrin¬ 
sic  honesty  would  be  more  cer¬ 
tain  guarantees. 

Let  the  marionette  characters 
who  strut  the  stage  of  the  world 
today  contemplate  these  things. 

Only  in  India  is  there  a  situa¬ 
tion  for  which  man,  so  far,  has 
no  answer.  There  the  fertility 
of  mankind  is  still  greater  than 
the  fertility  of  the  unaided  soil. 
Everywhere  else  the  causes  are 
man-made  and  the  chief  reme¬ 
dies  are  within  the  power  of 
the  local  government.  You  can¬ 
not  blame  an  outsider  who  still 
eats  if  one  army  will  flood  a 
vast  area  to  stop  another  army 
as  they  did  in  China.  The  rem¬ 
edy  is  local  and  insofar  as  it  is 
international  it  has  nothing  to 
do  with  food  but  deals  with 
such  things  as  political  power, 
ideological  advances,  etc. 

No  outsider  can  be  blamed 
for  continued  hunger  such  as  in 
Jugoslavia  where  about  a  mil- 
(Continued  on  Pago  8) 


EDITORIAL  FORUM 


Freedom 

I  “If  there  were  real  and  lasting 
;  grievances  to  be  ironed  out,  there 
should  be  80  per  cent  at  least  of 
the  employees  in  any  plant,  willing 
and  ready  to  strike  for  their  de¬ 
mands.”  "This  observation  was  made 
by  a  local  labor  man  of  long  stand¬ 
ing.  The  reverse  of  that  is  20  per 
cent  forcing  a  strike  on  an  unwil¬ 
ling  80  per  cent,  and  bears  out 
what  Mr.  Justice  Roach  said:  “The 
freedom  of  the  employee  to  work 
,  if  he  wishes  to  work  at  rates  ac- 
:  ceptable  to  him,  has  been  taken 
!  away  from  him.” 


j  Teacher  Shortage 

Shortage  of  teachens  may  be 
;  but  a  passing  condition  but  the 
i  indications  are  that  unless  some 
new  policy  or  system  is  inaugurat¬ 
ed  rural  educational  facilities  in 
far  too  many  isolated  areas  will 
continue  to  be  inadequate.  The 
.  problem  is  how  best  to  ensure  for 
;  these  children  schools  where  they 
can  be  taught  and  teachers  com¬ 
petent  for  the  job.  The  key  may 
be  found  in  consolidation,  or  in 
some  other  direction  but  the  prob¬ 
lem  will  have  to  be  tackled.  Can¬ 
ada  cannot  afford  to  have  illi¬ 
terate  areas.  —  Fort  William 
Times-Journal. 


A  Tragic  Mess 
As  if  the  Palestine  question  was 
not  serious  enough  and  complicated 
enough  in  its  own  right,  it  has  now 
become  tied  up  with  a  political  cam¬ 
paign  in  the  United  States  and  as 
a  result  there  is  now  hardly  the 
barest  possibility  of  solving  the 
problem  on  its  merits.  When  the 
League  of  Nations  took  up  the 
question  of  mandates  early  in  its  j 
period  of  existence,  it  was  suggest-  j 
ed  that  the  mandate  for  Palestine  | 
might  properly  be  given  to  the 
United  States.  But  the  great  Amer-  | 
ican  republic  was  then  in  the  full  j 
tide  of  isolationism  and  would  have 
nothing  to  do  with  obligations  out-  I 


I  side  its  own  four  boundaries.  So, 
I  Great  Britain  added  the  Palestine 
j  job  to  her  other  jobs  and  did  her 
!  best  with  it. — Vancouver  Province. 


No  Ground  for  Gratitude 
The  device  of  “depriving”  desert¬ 
ers  and  absentees  of  clothing  al¬ 
lowances,  medical  and  dental  care, 
gratuities,  rehabilitation  grants, 
pensions  and  land  benefits  is  a  mere 
political  subterfuge  that  should  fool 
no  one.  The  skulkers  deprived 
themselves  of  all  moral  right  to 
such  tokens  of  a  grateful  country 
at  the  very  moment  they  abdicated 
the  primary  duty  of  citizenship. 
The  country  definitely  is  not  grate¬ 
ful  to  defaulters  from  military  ser¬ 
vice. — Edmonton  Journal. 


j  Lucky  Old  Crusoe? 

I  Most  of  us  will  be  glad  that  Ro- 
i  binson  Crusoe  lived  when  he  did, 

'  and  not  in  this  air  age.  His  island, 

I  where  he  and  his  man  Friday  had 
the  adventures  that  have  enthralled 
millions  of  boys  and  girls,  is  being 
turned  into  a  model  air  base.  Its 
remotene.ss  —  it  lies  in  the  Juan  Fer- 
1  nandez  archipelago  some  500  miles 
I  west  of  Chile,  in  the  southwest 
j  Pacific — is  only  relative  now,  for 
:  people  from  Australia  and  Chile, 

’  and  other  more  distant  lands,  will 
!  be  only  a  few  hours  away.  i 

i  No  longer  will  any  interest  be 
!  taken  in  a  single  strange  foot- 
i  print  for  “foreigner”  will  tread  its 
j  sands,  its  runaways  and  its  hard- 
I  surfaced  roads  and  paths  by  the 
thousands  each  year. 

I  Two  hundred  years  ago,  when 
John  Selkirk  was  marooned  there, 
Mas-A-Tierra  island — Crusoe's  is-  | 
land — was  just  a  tiny  patch  of ! 
jungle  and  sand  in  the  vastness  ! 
of  the  Pacific.  Tomorrow,  it  is  j 
going  to  be  another  "crossroads”  of 
the  air. 

Let  us  hope  future  generations 
of  boys  and  girls  will  not  be  told 
until  after  they  have  thrilled  to  Ro¬ 
binson  Crusoe,  how  very  different 
his  island  is  today.  —  Edmonton 
Journal. 


luncheon  in  an  Ontario  city,  expressed  the  view  that 


Canada  should  give  up  its  sentimental  attachments  to 
Great  Britain  and  join  the  48  states  of  the  Republic. 
There  is  nothing  new  in  such  an  invitation,  and  there 
was  nothing  new  in  the  reaction  of  the  listeners.  As 
Canadians  we  may  feel  flattered  that  somebody  should 
care  to  invite  us,  but  this  is  hardly  the  time  to  go  be¬ 
yond  this  feeling  of  being  flattered. 

There  was,  however,  something  new  in  the  answer 
given  indirectly  by  one  of  Canada’s  foremost  daily  pa¬ 
pers,  The  London  “Free  Press,”  which  certainly  sur¬ 
passed  any  record  that  may  have  been  established  in 
the  past  for  innuendo  against  “one  province.” 

The  Free  Press  suggests  that  if  the  time  ever  came 
when  the  peole  of  eight  provinces  would  feel  that 
their  lives  and  destinies  are  controlled  from  Quebec, 
they  might  resent  it  so  forcefully  that  some  other 
condition  than  Confederation  might  become  prefer¬ 
able.  And,  to  make  this  point  more  strongly,  it 
went  on  to  say  that  this  is  not  a  nightmare,  but  a 
possibility. 

There  are  indeed  deeply  dividing  issues  in  Canada. 
There  has  been  talk,  and  there  still  is  talk,  of  changes 
in,  or  abrogations  of,  the  provinces  of  Confederation. 
The  Maritimes  have  their  own  grievances  and  they 
do  not  hide  them  under  a  racial  blanket — nor  are 
these  grievances  directed  chiefly  at  Quebec.  The 
people  of  the  West  Coast  are  flirting  on  and  off  with 
thoughts  of  “going  it  alone,”  but  their  great  fear  is 
not  that  Quebec  might  control  their  lives  and  des¬ 
tinies;  their  resentments  are  wholly  economic.  Other 
sections  in  Canada  also  have  their  grievances  —  or 
what  they  think  to  be  grievances — and  they  are,  just 
as  often  as  not,  directed  at  “another  central  prov¬ 
ince”  aside  from  Quebec. 

To  suggest  that  the  prospect  of  a  schism  between 
Quebec  and  the  rest  of  the  country  could  make  all  of 
us  hasten  into  the  United  States  Ib  just  plain  silly. 
The  spirit  expressed  in  the  “Free  Press’  editorial  is 
as  unbright  as  It  is  myopic.  How  long  indeed  do'^ 


Curt  Comments  on  Current  Events 


The  collapse  of  the  priority  system  in  the  distribu¬ 
tion  of  motor  cars  is  just  another  indication  of  what 
happens  to  planned  economy  in  peace  time. 

Somehow  we  get  the  impression  that  the  objection 
to  allowing  immigrants  into  the  country  is  that  they 
may  be  in  a  mood  to  do  a  day’s  work  for  a  day’s  pay. 
Perhaps  the  objection  would  disappear  if  they  prom¬ 
ised  to  join  the  unemployed  and  allow  the  government 
to  provide  for  their  needs. 

¥  »  ¥ 

We  never  can  have  real  prosperity  based  on  scar¬ 
city.  Strikes  and  too  short  hours  create  scarcities. 
On  the  other  hand  too  high  prices  may  create  sur¬ 
pluses,  but  surpluses  so  created  lead  to  unemploy¬ 
ment.  What  is  desirable  is  full  employment  with 
goods  produced  at  prices  that  organized  workers  and 
other  classes  in  the  community  can  pay. 

*  * 

Without  expressing  an  opinion  one  way  or  the  other 
on  the  advisability  of  continuing  the  milk  subsidy, 
there  still  is  room  for  a  word  of  commendation  to  the 
House  of  Commons  in  voting  on  this  issue  without 
considering  party  lines.  If  there  were  more  such 
votes  in  the  House  the  business  of  the  nation  could 
be  greatly  expedited,  with  more  sensible  decisions 
reached  in  shorter  time. 

4$  *  # 

“Mr.  Abbott  was  simply  brutal  to  the  unfortunate 
deserters.  They  are  not  even  to  have  pensions  and 
other  veterans'  benefits,  while  it  was  expected  by 
many  people  that  they  would  be  given  special 
medals.  Perhaps  one  reason  why  they  will  not  get 
any  pensions  is  that  the  Government  admits  that  it 
does  not  know  where  to  find  them.”— The  Letter  Re¬ 
view. 


Inside  Stories  of  the  Street 


In  a  brochure  published  by  the 
Montreal  Stock  Exchange  under 
the  title  “Secu- 
SPECULATION  rities  Market 
HAS  ITS  USES  Place”  there  is 
a  n  argument 
against  the  criticism  that  margin 
purchases  and  short  sales,  as  spe¬ 
culations,  should  be  legislated 
against. 

“The  speculator  performs”,  it  is 
pointed  out,  “a  service  which  is 
very  useful  to  the  investor.  The 
speculator  takes  a  risk  —  he  may 
indeed  make  a  profit,  but  he  must 
also  be  prepared  to  suffer  losses. 
The  presence  of  this  speculator  in 
the  market  often  makes  it  possible 
for  the  investor  in  need  of  cash  to 
sell  his  securities  immediately, 
where  he  otherwise  might  have  had 
difficulty  in  finding  a  buyer.  By 
turning  over  his  holdings  frequent¬ 
ly  the  speculator  broadens  both  the 
supply  and  demand  sides  of  the 
market. 

“The  “Bear”,  or  short-seller,  is 
no  different  from  the  farmer,  who 
sells  his  crop  of  grain  before  he 
harvests  it.  Every  short  sale 
creates  a  potential  buyer.  Thus 
short-selling  makes  for  an  orderly 
decline  in  the  market.  Speculative 
credit  transactions  increase  the 
liquidity  of  the  market  and  provide 
a  steadying  influence,  and  at  all 
times,  speculation  is  controlled  by 
the  Stock  Exchange  through  flex¬ 
ible  margin  regulations.  It  is  very 
certain  that  this  type  of  specula¬ 
tion  has  been  at  the  root  of  much 
progress  in  the  business  world  on 


this  North  American  continent 
since  the  beginning  of  the  present 
century. 

“The  terms  “speculation”  and 
“gambling”  are  separate  and  dis¬ 
tinct.  The  speculator  enters  into 
a  definite  commitment  with  a 
direct  bearing  on  our  economic 
life.  The  gambler  is  merely  in¬ 
terested  in  a  fortuitous  event.” 


A  belief  that  the  bull  market  in 
bonds  is  ended  and  that  commodi¬ 
ty  and  farm 
BULL  MARKET  prices  will 

EXPECTED  TO  slant  down- 

IIIT  NEW  PEAKS  ward  not  later 

than  next 
spring  is  reflected  in  the  latest 
news  survey  of  market  conditions 
issued  by  R.  Moat  &  Company, 
members  Montreal  Stock  Ex¬ 
change.  The  survey  expects  1946 
highs  for  stocks  will  be  surmount¬ 
ed  this  fall  with  the  bull  market 
highs  probably  recorded  early  in 
1947.  “This  last  leg  might  be 
quite  spectacular  should  it  be  sup¬ 
ported  by  a  clarification  ^  of  the 
foreign  situation,  a  reasonable  flow 
ot  favorable  earnings  statements, 
and  evidence  of  better  relations.” 

The  survey  finds  that  after  scan¬ 
ning  the  international  horizon,  ”no 
disposition  on  the  part  of  cool- 
headed  ob.servers  to  anticipate  war 
now  or  in  the  near  future.”  There 
will,  however,  be  a  continuance  of 
sabre  lattling  and  other  disturb¬ 
ing  incidents  requiring  cool  judg¬ 
ment. 

"Labor  leaders,”  the  letter  com¬ 
ments,  “are  gradually  awakening 


to  the  futility  of  striking  for  in¬ 
creased  wages  in  one  industry  only 
to  have  the  increa.se  promptly  off¬ 
set  by  similar  increases  in  other 
industries  and  a  corresponding  rise 
in  general  costs.,” 

It  is  easy  to  see  the  reason  for 
perturbation  of  the  chairman  of 
New  York 
STRIKES  AND  THE  Stock  E  x- 
STOCK  EXCHANGE  change  at 
the  action  of 
stock  exchange  employees  in  tak¬ 
ing  a  short  “walk”  because  of  the 
wage  differences  of  employees  of 
one  stock  exchange  firm.  The 
mechanism  of  the  stock  exchange 
today  is  delicate  in  the  extreme 
and  a  '.valk  out  by  the  mechanical 
staff  could  do  immeasureable 
damage.  There  was  a  time  —  up 
until  recently  at  least  -when  stock 
exchange  members,  while  disliking 
strikes  in  principle,  found  them 
rather  consoling  from  a  business 
point-of-view.  It  was  a  rather 
peculiar  quirk  of  the  market  that, 
when  the  big  strikes  were  occur¬ 
ring  regularly  in  the  United  States 
last  year  and  early  in  this,  each 
walk  -  out  brought  renewal  of 
strength  in  the  market.  The  sit¬ 
uation  has  changed  of  late,  how¬ 
ever,  as  it  has  become  apparent 
that  the  management  -  labor 
troubles  may  have  serious  reper- 
cu.sslons  on  the  whole  economic  and 
industrial  structure.  Spread  of 
the  strike  virus  into  the  saerosant 
precints  of  the  stock  excliange  in¬ 
dicates  just  how  far  the  infection 
has  gone. 


!  25  YEARS  AGO 

j  From  'he  Hies  ol  l  lie  Fliiaucial  l  ime! 


It  has  been  estimated  that  there 
are  now  about  500,000,000  acres  of 
forest  land.s  in  Canada  about  half 
of  which  is  covered  with  mer¬ 
chantable  timber. 


1  Notwithstanding  falling  off  in 
I  trade,  Canadian  Locomotive  was 
able  to  report  earnings  of  $767,- 
591,  as  against  $278,553  for  the 
previous  year. 


As  indicating  the  growth  of  the 
gold  reserve  of  the  United  States 
it  may  be  stated  that  importations 
j  m  the  year  1916  amounted  to  the 
very  large  sum  of  $529,952,000. 


It  is  suggested  by  tlie  bond 
house  of  Greenshields  &  Co.,  that 
Canadian  Pacific  may  soon  be  in 
a  position  to  pay  half  its  annual 
dividend  from  special  earnings. 
The  company  last  year  received 
almost  $11,000,000  from  special 
sources,  and  half  the  dividend  is 
$13,000,000. 


In  regard  to  the  capital  expen¬ 
ditures  of  Montreal  and  what  i.s 
being  paid  off,  it  may  be  noted 
that  debentures  totalling  $4,977,- 
968.21  fall  due  this  year.  Of  the 
total  amount  $4,800,000  has  al¬ 
ready  been  paid,  and  the  balance, 
viz.,  $177,968.21,  provided  for.  In 
addition  to  retiring  the  above 
amount,  the  city  this  year  is  pay¬ 
ing  interest  coupons  to  the  extent 
of  $4,588,617.40. 


SCRAP  BOOK 


Looking  Ahead 

Three  former  servicemen  were 
making  fun  of  a  fourth  because  he 
was  working  for  what  they  got  for 
loafing.  He  smiled  and  answered, 
“I  figure  our  $20  a  week  will  have 
to  stop  some  day  and  then  you’ll 
have  to  go  to  work.  Of  course, 
someone  will  have  to  have  brains 
enough  to  boss  you.  That’s  what 
I’m  working  for  now.” — Your  Life. 


That  Reminds  Me 

Walking  with  a  friend  one  day, 
F’ritz  Kreisler  passed  a  large  fish 
market  where  a  considerable  stock 
of  cod-fish,  with  mouths  open  and 
eyes  staring,  were  arranged  in  a 
row.  Kreisier  suddenly  stopped, 
looked  at  them,  and,  clutching  his 
friend  by  the  arm,  exclaimed. 
“Heavens  —  that  reminds  me  -  -  I 
should  be  playing  at  a  concert.” — 
Exchange. 


I  Such  Trouble! 

MaeSweeney,  the  carpenter,  had 
just  been  granted  another  raise  in 
pay,  but  when  his  brother  from  the 
country  asked  him  how  he  was 
getting  along  he  sighed  and  sadly 
shook  his  head. 

“But  you’ve  got  a  good  job, 
haven’t  you?”  said  the  brother. 

“One  of  the  best,”  replied  Mae¬ 
Sweeney. 

“What’s  the  trouble,  then?” 

“The  wages — that’s  the  trouble.” 

“But.  I  thought  you  had  just  had 
J  a  raise  in  pay.” 

“By  golly!”  exclaimed  MaeSwee¬ 
ney,  “that’s  just  what’s  bothering 
me.  My  wages  are  so  dad-blamed 
high  now  I  can’t  ever  afford  to 
take  a  day  off.”- — E.xchange. 


A  $3,000  Question 

Some  years  ago  an  old  friend  of 
mine  called  on  an  official  of  a  large 
machinery  manufacturer  and  he 
showed  him  three  letters  framed 
on  the  wall  of  his  office.  One  was 
a  request  from  a  man  who  owned 
a  wood  lot  and  wanted  to  know 
how  much  it  would  cost  him  to  get 
a  saw  mill  to  turn  the  wood  on  the 
lot  into  lumber. 

The  next  letter  was  the  usual  one 
from  the  firm  quoting  $3,000  for  a 
mill  capable  of  turning  out  so 
many  feet  of  lumber  a  day. 

The  last  letter  was  that  from 
Mr.  prospective  customer.  It  ran: 
Dear  Sirs: 

If  I  had  $3,000.  What  in  hell 
would  I  want  with  a  saw  mill? 

-  A.B. 


Why  18  Holes 

Why  couldn’t  golf  courses  have  10 
or  13  or  21  holes  ?  Well,  it  seems 
that  in  1858  the  Board  of  St.  An¬ 
drews  in  Scotland  sat  all  day  set¬ 
tling  this  very  question. 

Finally,  after  a  full  day’s  discus¬ 
sion,  it  is  said  that  one  of  the  Scot¬ 
tish  members  of  the  Board  and  a 
member  in  good  standing  spoke 
as  follows: 

“Well,  you  good  gentlemen  have 
been  considering  this  situation  for 
many  hours  and  I  have  been  hoping 
you  would  decide  along  lines  agree¬ 
able  to  me  without  any  insistence 
on  my  part.  I  see,  however,  that  I 
must  speak  for  myself. 

“As  you  know,  it  has  been  my 
custom  to  start  out  for  a  game  of 
golf  with  a  full  bottle  of  pure 
Scotch  in  my  bag — not,  you  under¬ 
stand,  for  any  reason  except  that 
the  inclemency  of  our  local  climate 
makes  it  expedient  for  me  to  have 
a  small  medicinal  nip  on  each  tee. 

“Now,  gentlemen,  I  have  here  a 
small  glass,  which  contains  about 
an  ounce  and  a  half  when  not  filled 
so  full  that  a  drop  may  escape. 

“Naturally,.  I  find  it  pleasant  to 
play  golf  so  long  as  there  is  a  drink 
left  in  the  bottle.  On  the  other 
hand,  it  would  be  unhealthy  for  me 
to  continue  the  game  when  the 
bottle  is  exhausted. 

“I  have  found  that  one  bottle 
will  fill  this  little  glass  just  l8 
times,  so  it  has  been  my  custom  to 
play  18  holes  each  afternoon,  no 
more,  no  less.  I  see  no  possible  way 
of  deviating  from  this  custom,  un¬ 
less  the  bottles  are  made  larger, 
which  I  fear  would  be  too  marked 
a  change  in  our  manufacturing 
life.” 

II  you  don’t  believe  it,  just  take 
an  ounce  and  a  half  jigger,  fill  it 
full— but  not  too  full — and  you’ll 
I  get  18  drinks  out  of  a  26-ounce 
bottle  of  Scotch. — Entre-Nous. 


The  Financial  Times  is  published  at  283 
Notre  Dame  St.  West,  Montreal,  h.v  The 
Montreal  Financial  Times  Publishing 
Comp.ony,  l.lmited,  Montreal.  Sccrelaijr, 
A.  R.  Thomas. 
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HINTS  TO  INVESTORS 


I  John  Labatt  Ltd. 

Would  you  bo  g;ood  enough  to 
express  your  opinion  regarding 
the  shares  of  John  Labatt  Ltd. 

!as  an  investment.  I  am  more  in¬ 
terested,  I  m?”  :,ay  in  security 
of  interest  and  principal  than  in 
appreciation  in  value. — C.  F.  G., 
■  Hamilton. 


Labor  Troubles  and  Common 
Stock  Prospects 


appreciation  in  value. _ C.  F.  G.,  Please  discuss  in  your  Hints  to  Investors  page  a  subject  which 

Hamilton.  1*  great  concern  to  me  and  to  other  Investors  like  myself  who 

Shares  of  John  Labatt  Ltd.  in  *re  holders  of  common  shares: — the  effects  on  the  market  prospects  for 
our  opinion  fulfil  your  investment  common  stocks  of  the  existing  labour  conditions  in  Canada.  It  seems 
■requirements  quite  adequately.  1®  **  *  l.vr®  on  Investments,  that  industrial  earnings  are  bound 

At  current  market  of  around  $28  1®  suffer  severely  from  the  many  strikes  in  the  country  and  the  higher 
a  share  stock  provides  a  yield  on  wage  bills  they  will  have  to  carry  as  result  of  the  strikes.  Apparently 
the  $1  a  share  annual  dividend  H*®  government  aims  to  hold  fast  to  its  price  control  policy  which,  with 
rate  being  paid  of  about  3.6  per  much  higher  payrolls,  must  mean  a  hlg  reduction  in  the  marging  of  pro- 
cent.  This  may  not  appear  to  be  fits.  I  feel  sure  that  many  other  readers  of  The  Financial  Times,  like 
a  very  generous  return  on  a  com-  m.vself,  will  appreciate  your  views  on  this  problem, — T.  E.  T.,  Mont- 
mon  stock  investment  but  it  is,  real. 

as  a  matter  of  fact,  pretty  much  It  is  of  course,  obvious  that  the  | - 

*  in  line  with  the  average  yield  sharp  advance  in  wage  rates  in  i  the  generous  profit  of  about 
'  basis  on  similar  types  of  shares  most  Industries  must  find  serious  points  on  your  purchase  price, 
on  the  market  today.  reflection  in  company  earnings  Notwithstanding  the  attractive 

Stocks  of  John  Labatt  was  only  provided  the  federal  government  i  profit  provided  at  current  market 
sold  (a  minority  block  of  it)  to  can  “hold  the  price  line”  w-hich,  as  !  by  Smelters,  however,  we  are  in- 

Canadian  public  about  a  year  ago  you  indicate,  it  aims  to  do.  Oper-  j  dined  to  question  the  advisability 

9  p|ior  to  which  company  had  been  ating  results  of  two  big  railway  of  selling  the  stock  at  this  time; 

&  closely  controlled  by  the  Labatt  systems  last  year  and  this,  pro-  '  largely  in  view  of  the  difficulty  you 

B  family.  Company  is  an  old  esta-  vide  a  vivid  example  of  this.  With  'vould  experience  in  finding  another 

m  blished  Ontario  brewery  organi-  wage  rates  up  and  freight  and  j  stock  that  would  offer  much  better 

B  zation  which  has  had  a  long  and  passenger  rates  unchanged,  earn-  |  potentialities  over  the  next  year  or 
successful  record  of  operations  ings  of  both  roads  fell  off  sharply  |  ®®- 
■  and  products  of  w’hich  have  at-  for  last  year  despite  the  fact  that  j  Smelters  does  not  appear  to  be 
H  tained  a  substantial  market,  not  traffic  volume  was  well  maintain-  j  '®LV  greatly  overpriced  —  if  at  all 
H  only  throughout  Ontario  but  in  ed.  This  year,  with  traffic  volume  |  at  prevailing  market.  At  91>i, 
i  other  provinces  in  Canada.  off,  effects  of  increased  labor  costs  j  stock  gives  a  yield  of  better  than 

1  For  fiscal  year  ended  Septem-  have  become  much  more  apparent  :  3'2  per  cent  on  the  $3.2.5  a  share 

her  30th,  1945 — first  year’s  results  — and  considerably  more  serious.  I  which  has  been  paid  out  in  div'i- 

J  made  public  since  distribution  of  The  question  that  arises  insofar  ,  dends  and  extras  for  current  year — 
I  stock  last  year— company  report-  as  labor  conditions  in  industry  are  '  increase  over  the  $2.50  a  share 
I  ed  net  earnings  (retained)  equal  concerned,  however,  is  to  what  j  dis^tributed  each  year  between  1911 

!to  $1.45  a  share  on  900,000  shares  extent  the  federal  government  can  ^nd  1945. 

■of  stock  outstanding.  Net  for  maintain  price  controls  in  the  face  I  I^  should  be  noted  that  increased 
year,  inclusive  of  refundable  por-  of  labor’s  w’age  demands.  Pro-  i  distribution  made  in  July  last  was 
tion  of  e.p.  tax,  w’as  equal  to  $1.70  ceedings  before  the  Parliamentary  !  regular  semi-annual  dividend 

;  a  share  on  stock  as  compared  with  Committee  on  Industrial  Relations  ;  ^'’d  not  in  the^  extra  being  on  basis 
.$1.73  a  share  on  same  basis  for  which  recently  investigated  the  ■  $1.2.5  plus  75  cents  as  compared 

'  preceding  fiscal  period.  labor  situation  —  with  particular  ^  with  50  cents  plus  75  cents  in  .Tan- 

^  Results  for  fiscal  5’ear  which  reference  to  the  strike  in  the  basic  and  previous  payments.  This 

ends  September  30th  next  should  steel  industry  —  demonstrated  real  laises  the  question  of  whether  a 

(reflect  a  period  of  active  sales —  |  concern  on  the  part  of  government  total  of  $4  a  share  may  be  paid  on 
lestricted  only  by  effects  on  pro-  members  with  regard  to  the  price  stock  next  year  —  a  possibility  that 
duction  of  shortages  of  materials  situation  in  the  face  of  labor’s  heightened  by  earnings  showing 
-together  with  the  reduction  in  demands.  I  ®f  company  for  last  year  and  out- 

excess  profits  tax  provided  for  in  There  is  a  considerable  school  of  !  loc  increased  earnings  for  1946. 
1945  federal  budget  and  prospects  thought  which  sees  in  the  existing  !  I^or  year  1945,  Consolidated  re- 
for  incoming  year  are  bright  with  chaotic  labor  conditions,  and  in  :  .ported  net  earnings  after  all 
demand  for  brewery  products  still  the  militant  attitude  of  labor  to-  \  charges  (retained)  equal  to  $3.52 
well  in  excess  of  productive  capa-  day  the  ground-work  for  a  more  !  share  on  outstanding  stock,  a 
city  in  the  industry  and  outlook  or  less  general  flight  for  money  —  i  healthy  improvement  over  the 
for  some  improvement  in  the  sup-  a  period  of  outright  inflation.  In  '  52.99  a  share  in  retained  earnings 
ply  situation — particularly  in  the  the  event  of  such  a  development,  reported  for  year  1944.  Prospects 
matter  of  malt  requirements.  common  stocks  in  general  —  but  !  of  current  year  are  enhanced,  not 

Company  is  a  very  strong  or-  more  particularly  the  shares  of  ;  only  hy  much  improved  market 
’  ganization  both  physically  and  companies  that  would  benefit  di-  i  Position  of  lead  and  silver — of 
financially.  In  common  with  other  rectly  from  price  inflation  -  would  i  both  of  which  metal  company  is 
!  brewery  companies,  it  has  plans  be  a  good  thing  to  hold,  for  the  ^  i’V  the  largest  producer  in 

;  for  increasing  of  capacity  and  time-being  at  least.  !  Canada  —  also  by  the  reduc- 

;  improvements  in  equipment  which  This  is  a  situation  which  must  ■  tion  in  rate  of  excess  profits  tax 
when  completed  should  be  re-  be  very  closely  watched  by  the  i  which  applies  on  1946  earnings. 
^  fleeted  in  operating  results.  Cur-  investor;  more  particularly  as  in-  Recent  increase  in  price  of  sil- 
rent  dividend  rate  on  stock  ap-  ternational  as  well  as  national  in-  >t  is  estimated,  mean 

^  pears  well  secured  —  with  pos-  fluences  enter  into  the  question.  ■  additional  $1  million  on  gross 
;  sibilities  of  increased  distribu-  The  United  Kingdom,  the  United  '  earnings  for  Smelters,  which 
^  tions,  either  in  the  shape  of  a  states  and  the  Briti.s'h  concert  of  '  produces  about  half  the  total  sil- 
higher  dividend  rate  or  in  pay-  nations  all  are  fighting  inflation-  ■  '’o*’  output  of  Dominion.  Company 
ment  of  a  cash  extra.  There  is  of  ary  tendencies  today.  The  U.  S.  ■  *^'®o  benefit  of  higher 

course,  always  the  danger  of  a  administration  dropped  price  con-  prices  both  for  lead  and  zinc  this 
recession  in  market  value  in  event  trols  about  a  month  ago  and  the  i  y®®'"  und  has  been  able,  in  spite 
of  a  general  stock  market  decline  resultant  upward  surge  in  prices  ■  °I  labor  difficulties,  to  increase 
but,  to  the  investor  of  your  class  of  a  great  variety  of  goods  and  ^  materially  production  of  lead  world 
this  is  a  minor  consideration.  .services  forced  a  rapid  retreat  j  demand  for  which  is  exception- 
-  from  the  decontrol  policy.  The  I  ^^^y  strong. 

•  vk.iv  WIFI  vke  light  against  uncontrolled  infla-  i  Should  company  be  able  to 

INVESTMENT  TIELPS  tion  is  helped  materially  today  bv  maintain  distributions  on  the 

_ I  the  fact  that  experience  of  the  basis  of  that  for  last  July  during 

early  20’s  in  Europe  showed  that  current  year  it  would  mean  total 


Argus  Corporation 

I  am  holding  some  preferred 
and  common  shares  of  .‘\rgiis  Cor¬ 
poration  and  am  coming  to  you 
for  your  opinion  as  to  the  pros¬ 
pects  for  them,  more  especiali.v 
the  market  outlook  for  the  com¬ 
mon. — L.  D.  L.,  Toronto, 

Argus  Corporation,  you  must 
understand  is  in  the  nature  of  an 
investment  company.  It  is  not  an 
industrial  organization  but  was 
formed  for  the  purp,osc  of  hold¬ 
ing,  and  acquiring  the  securities 
of  operating  companies  such  as 
Canadian  Breweries,  Can.  Food 
Products.  Dominion  Stores,  Mas- 
sey-Harris,  Standard  Chemical, 
etc. 

Market  for  preferred  stock  of 
corporation  obviously,  will  depend 
upon  earnings  of  and  dividends 
paid  by  companies  whose  shares 
are  held  in  the  Argus  portfolio. 
Ill  view  of  coverage  for  preferred 
dividends  and  early  prospects  for 
companies  whose  shares  are  held, 
the  senior  issue  appears  to  be  a 
sound  investment  of  its  class. 

Earnings  and  dividends  of  as¬ 
sociated  companies  also  play  an 
important  role  on  the  market  for 
the  common  stock  but  this  issue 
will  also  reflect  in  its  stock  mar¬ 
ket  valuation,  the  market  trend 
of  stocks  held  in  the  portfolio. 
This  is  a  characteristic  of  com¬ 
mon  shares  of  all  investment  com¬ 
panies. 

With  regard  to  investment 
portfolio  of  Argus  Corp  .  it  is 
worth  noting  that  bulk  of  shares 
held  are  representative  of  com¬ 
panies  which  are  not  affected, 
even  indirectly  by  existing  labor 
troubles  in  the  country.  This  is  a 


,  factor  worth  considering  at  this  i 
particular  time.  I 

Extra  Of  50  Cents  On 

Consolidated  Press  'A' 

Toronto:  •  An  extra  dividend  of 

50  cents  a  share  has  been  declared 
by  directors  of  Consolidated  Press. 
Ltd.,  on  "A”  shares  payable  with  | 
the  quarterly  25  cents  a  share 
dividend  payable  on  October  1. 
This  is  double  the  extra  of  25  cents 
paid  last  October,  and  will  bring 
disbursements  in  the  year  to  $1.20 
compared  with  90  cents  for  the  year 
ended  March  31.  1945.  Fourth 

quarterly  distribution  is  due  Jan¬ 
uary  1,  and  at  the  25-cent  rate,  divi-  ■ 
dends  for  the  year  ending  March 
.31  wilt  aggregate  $1.15  a  share,  an 
increase  of  60'’;  over  the  preceding 
'  12  months. 

With  the  payment  of  25  cents  a 
j  share  on  July  1.  1946,  the  quarter¬ 
ly  rate  was  raised  from  20  cents  |  1 
I  which  had  been  in  effect  since  f 
'  January  1  last.  Previously  the  rate  ;  f 
I  was  15  cents  a  share  and  with  the  a 
October  1  disbursement  an  extra  f 
I  of  25  cents  was  paid.  •’ 

i  Gains  of  70G  in  earnings  and 
66^;  in  working  capital  were  re-  t 
ported  for  the  year  ended  March  r 
I  31.  1946,  with  net  profits,  including  |  I 
refundable  portion,  totalling  $121,-  '  P 
506.  equal  to  $2.03  a  share  on  “A”  ■  c 
and  net  current  assets  amounting 
to  $608,502.  s 


Greenshields  &  Co  Inc 


Investment  Dealers 


507  Place  cl'.4rmea( 
Moutreal 


N.Y.S.E.  Head  Warns 

Union  On  Procedure 

New  York:  Emil  Schram,  pre¬ 

sident  of  the  New  York  Stock  Ex¬ 
change  has  warned  employees  that 
the  Exchange  would  not  counten¬ 
ance  any  attempt  of  the  United 
Financial  Employees  to  ’’try  to  tie 
up  the  Exehange  when  it  ( the 
union)  cannot  reach  an  agreement 
with  a  member  firm.” 

The  recent  walkout  of  700  em- 


1  ployees  was  termed  by  Mr.  Schram 
a  ’’direct  violation  of  the  pinion’s 
agreement  with  the  Exchange”  in 
a  letter  addressed  to  the  personnel 
of  the  Exchange  and  its  affiliated 
companies. 

Mr.  Schram's  statement  of  posi¬ 
tion  coincided  closely  with  an  an¬ 
nouncement  by  M.  David  Keefe, 
UFE  president,  that  the  union  was 
preparing  to  launch  a  nation-wide 
campaign  for  membership.  , 

Employees  of  all  the  nation’s  ! 
secuVity  and  commodity  exchanges,  ; 
together  with  those  of  all  member 
firms  and  branch  offices,  will  be 
recruited  by  the  union,  Mr.  Keefe  ■ 
said.  He  added  that  the  decision  to 
extend  the  scope  of  organization 
was  prompted  by  many  inquiries 
from  eligible  employees  throughout 
the  country  and  that  the  union 
would  seek  50,000  new  members.  I 

FI  T  C.4SSII>Y*S  .4RREAR.S 

Arrears  of  dividends  on  prefer¬ 
red  stock  of  Cassidy’s  Limited  will 
be  reduced  to  $10.50  a  share  as  a 


SHERBROOKE 


result  of  payment  declared  during 
past  week  of  $1.75  a  share  plus 
$1.75  a  share  on  arrears. 

Dividends  are  payable  Oct.  1  to 
shareholders  of  record  Sept.  3.  In 
the  previous  quarter  the  company 
distributed  $3. .50  a  share  on  ar¬ 
rears,  along  with  the  regular  divi¬ 
dend. 


Lake  Sf.  John  Pays 

$1  Special  Dividend 

Directors  of  Lake  St.  John  Power 
&•  Paper  Co.  have  declared  regular 
dividend  of  50  cents  per  share  plus 
a  special  distribution  of  $1.00  a 
share,  both  payable  October  15.  to 
record  September  23.  These  bring 
payments  this  year  to  $2.50  a  share 
as  two  previous  payments  of  50 
cents  were  made  previously  this 
year.  In  1945  company  paid  a 
total  of  $2.00  a  share. 

St.  Lawrence  Paper  Mills  holds 
all  preferred  and  most  of  common 
shares  of  the  company. 


INVESTMENT  YIELDS 


Supplied  by  Uswuld  &  Drinkwater. 


-Surpass  .  I.Su  .w 

.Vluiiiiiuiiii  .  K.dO  2112 

ijailiurst  . 

Itrll  Teleplioiie  .  S.ail  2ii2 

IJrit.  Am.  Oil  .  J.IHI  26 

ilrldiiiii-CoiIicflll  .  4.IMI  107 

Itruzil  . .  2.110  2:1 

H.r.  Power  **.\’*  l.CiO  .’10 

lltdUliiiK  I’roduels  .  1.00  :io 

C.  I'oi  B.  A .  1..70  27 

C.  Pur.  liiv .  :i.00  :i.') 

Do.,  iiie.  e.\tra  .  -I.OO  :*.» 

Cjiii.  &  Doiii.  bugur . SO  2:1', 

Can.  -Malting  .  2.IKI  0:i 

1)0..  iiir.  exlia  .  2. .70  0:i 

Canada  Steamships  ....  1.00  IS 

Canadian  Itiyweries  ....  C.'iO  29 

Can.  Cottons  ....  1.20  ■10 

Canada  Celanese  .  1.00  77 

Do.,  ine.  e.xtra  .  2.00  77 

Canadian  Vinegars . to  10 

Can.  bronze  .  I..'i0  51 

Do.,  inc.  B.\tra  .  2.00  .51 

(ian.  West.  . . .  2.00  .5:t 

:on.solidali  (I  Glass  .  2.00  411 

Crown  Cork  .  2.00  .51 

Doni.  bridge  .  1.20  40 

Doll).  Ponnilries  .  1.10  :i0 

Doni.  Glass  . . 1.00  .50 

Doiii.  Te.xtile  .  5.00  100 

l■■ord  "A”  ..  .  1.00  25 

l•■anlons  Players . 00  20 

Poundatlon  .  1.40  20 

Imperial  Oil  .  50  II 

Imperial  Tohaeeo  ....  .  .40  15 

Imp.  Tohaeeo  ine.  c.slias  .55  15 

Inter.  Coal  . 2.a0  :i0 

‘international  Niekel  ..  1.00  :t7 

Iniernalionai  Pete . 50  17< 

l2ike  of  Woods  . I.OO  :!0' 

1. aha  It  .  I.oli  2Xi 

l.ang  J.  .\ .  1.00  21 

l.aiira  Secord  . .SO  21 

Mael-aren  Paper  .  l.lo  42 

5lontreal  Cotton . 50  l.'t', 

'lolson  .  1.25  :t7 

National  brewri-ies  ....  2.00  .51) 

.National  Sll.  Car  .  1.50  27 

Dgilvic  .  1.00  :!:r’. 

Ontario  Steel  .  1.00  22 

Ottawa  I..  H.  *  P . iiO  IS 

Penmans  3.00  So 

Pow  ell  biver  .  1.20  :i  I 

Onehee  Power  .  1.00  21 

Moyalile  .  1.00  IS 


i  &  Drinkwater.  no-one,  in  the  long  run,  benefits  I  disbursemerfts  on  the  stock  of  $4 
rate  Didea  I'  c  therefiom  but  that  everyone  suf-  I  »  share.  At  current  market  of 

1.S0  *^:i7  4.S7  fers.  I  around  91 ’a,  yield  on  this  rate 

’.  s.oo  202  4.00  We  can  only  hope  that,  out  of  ,  of  disbursement  would  be  ap- 

■  s  oil  -Hn  ■'r<m  the  present  chaos  in  industrial  re-  ;  proximately  4  13  per  cent,  a  fair- 

!  jjin  '2s  .’i.'.'.7  lations,  both  labor  and  manage-  j  l.v  generous  return  for  a  stock 

.  4.00  107  2.S9  ment  will  come  to  a  realization  of  the  calibre  of  “Smelters.” 

•  j  llll  that  more  can  be  gained  by  com-  |  - 

;  i.o’o  :io  Promise  than  by  coercion  and  that  1  n  Flerfrnlinmo  Indue 

.  1.,50  27  5..55  labor  will  come  to  recognize  that  a  I '"**“*• 

•  .1.00  iio  icis  prosperous  country  is  a  prime  re- :  Net  Profits  Maintained 


n:1't  prosperous  country  is  a  prime  re- :  Net  Profits  Maintained 

.so  2:1')  ;i.40  *^0*1  improved  working  conditions,  j 

:'.'(H)  0:1  ;t’.i7  quisite  for  higher  pay-envelopes  i  ^  .  “777  ,  „„„ 

.50  «:i  :i.97  If  labor  moderates  its  wage  ob-  1  oao  o  profit  of  $28,- 

-0  29  5  i’ir  Joctives  they  can  be  achieved  with-  j  or  28.3  cents  a  ^are  is  re- 

I20  40  '2I01  out  serious  impairment  to  Indus-  j  Electrohome 

.00  77  i.:io  try  and  without  abandonment  of  i  the  fiscal 

•'ll'  r/'’:|  price  control  through  an  upward  !  ^P"^  3°’  eompared  with 

50  51  •'  94  revision  in  price  ceilings.  i  or  27.2  cents  a  share  m 

‘ilo  .51  .Tii2  _  I  fhe  previous  year. 

.00  .5:1  :V78  Balance  sheet  as  at  April  30, 

.00  4S  4.17  Consolidated  Smelters  |  1946,  shows  current  assets  of  $1,- 


Consolidated  Smelters 


1.10  :io 
1.00  50 


iillio  I  I  hold  some  shares  of  Fonsolidat-  habilities 

I  ed  Mining  &  .Smelting  Co.  of  Fan-  !  of  $L029,138  leavng  a  net  work- 
j  ada  which  were  purchased  last  year  j  capital  of  $2.  3,033. 


1 .50  27 

1.00  :!:ri 


3.00  so 
1 .20  :i  t 


25  4.00  and  cost  me  about  .$64  a  share.  To-  | 

20  ii.oo  day  they  are  selling  at  about  $93  j 

n  ^'  so  a^^er  having  been  as  high  as  $103  1 
15  2.011  and  I  am  wondering  if  it  would  not 

15  :i.oi!  be  a  gootl  idea  for  me  to  aceejit  the  ' 

ml  ‘47  4  |>rofit  lhal  is  offered  me  at  to-  , 

50  17)5  2.85  'Jay’s  market.  Your  comments  re-  | 

2I2S  garding  the  prospects  for  this  com-  i 
28 is  :i.5fi  pany  and  the  market  outlook  for  j 
•'I*  '1  ,si  ****  shares  would  be  appreciated.  — 

42  ':i.:i:i  N.F.I.. — 4'ancoiiver.  i 

i.sii  3.70  Since  you  wrote,  stock  of  Con- 
■'I'iflt  solidated  Mining'  &  Smelting  Co.  of 
27  '  5.55  Canada  Ltd.  has  receded  further,  in 
:!:ri  2.101  Iceeping  with  the  general  trend  of 
fx  ■I’r!  stock  market  during  past  week, 

so  :i.7.5  aad  closed  on  Tuesday  last  at  91 'i. 
31  3..V'I  At  thi.s  price  issue  is  selling  about 

21  4.70  11 '5  points  below  its  high  for  this  I 

IS  .5..58  vAar  Viiif  of  aoiiaca  ofill  offA.-o  iron 


.80  21  3.S1 

.10  42  :i.:i:i 

.50  l.'i'i  3.70 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  are  invited.  Answers 
are  based  upon  information, 
which  THE  FINANCIAL  TIMES 
believes  reliable,  fair  and  unpre¬ 
judiced,  but  beyond  the  exercise 
of  care  in  securing  information, 
THE  FINANCIAL  TIMES  cannot 
assume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 
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The  *Free  Maritime  League* 
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Halifax:— 111  an  editorial  dealing 
with  the  recently  formed  “Free 
Maritime  League”,  the  Halifax 
Chronicle  describes  it  as  a  forth¬ 
right  organization  claiming  an  in¬ 
fluential  and  numerous  member¬ 
ship.  “How  many”,  it  goes  on  to 
say,”  of  its  members  would  go  to 
the  length  of  recommending  sece.s- 
sion  as  a  cure  for  Maritime  dis¬ 
advantages,  and  how  many  Nova 
Scotians  or  New  Brunswickers 
would  choose  to  go  to  such  length.s, 
1.4  a  doubtful  matter.” 

The  etlitorial  continues: 

“Yet  it  certainly  is  time  central 
Canadians,  especially  those  in  Que¬ 
bec,  who  are  even  more  particular¬ 
istic  and  jealous  of  their  own  pro¬ 
vincial  rights  and  status  than  Mari- 
timers,  should  realize  that  down 
here  we  seriously  believe  that  far 
more  consideration  must  be  given 
to  Maritime  problems  if  Canada  is 
ever  to  enjoy  overall  prosperity  and 
if  the  Dominion  i.s  to  gain  real  unity, 
based  upon  general  satisfaction. 

“Voting  power  apart,  Maritimei.s 
are  real  Canadian.s.  They  have  at 
least  done  as  much  as  anybody  to 
iielp  build  up  this  country.  In  doing 
so  they  have  heliied  to  enrich  cen¬ 
tral  Canada,  at  their  own  expense. 
There  is  no  reason  on  earth  why 


they  should  now  be  scouted  as  un¬ 
important. 

“Yet  thi.s  is  done.  What  con¬ 
sideration,  for  instance,  was  given 
to  Maritime  interests  in  the  Do¬ 
minion-Provincial  conferences 
which  .so  obviously  attempted  to  re¬ 
organize  on  a  flat-rate,  unified  sys¬ 
tem,  taking  no  heed  of  the  old 
acknowledged  principle  of  economic 
need  ? 

“Some  time  ago  the  Premier  of 
thi.s  Province  made  the  very  reason¬ 
able  plea  that  these  conferences 
.should  be  re.sume<l.  What  notice  has 
Ottawa  given  that  plea’f  We  are 
left  with  the  alternatives  of  accept¬ 
ing  an  inequitable  .scheme  that 
takes  no  t'ognizance  of  our  peculiar 
needs,  or  slipping  back  into  the 
financial  slough  of  prewar  days. 

“We  have  a  point  of  view  to  put, 
but  the  Premier  of  this  province  is 
not  permitted  to  put  it.  We  have 
facilities  here  we  think  could  be 
developed,  but  nobody  seems  to 
care.  We  have  problems  of  tariffs 
and  freights  that  cry  out  for  read¬ 
justment.  But  when  we  pre.sume 
to  say  so,  we  are  ‘dragging  out  the 
skeleton'  and  rattling  bones.  It  i.s 
not  on  such  easily  assumed  and  al¬ 
legedly  humorous  grounds  that  the 
real  disabilities  of  this  part  of  Can¬ 
ada  will  be  remedied  and  solid  Can¬ 
adian  unity  obtained.” 


c  yt  ^ 


/ 
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YES... 


BUT  WHAT  IS  IT  WORTH? 


Little  you  care  how  much  silver  is  contained  in  the  50c  piece  you  take  into  a  store. 
What  you  want  to  know  is  what  it  will  buy. 

Well,  that  depends  very  much  on  yourself,  ourselves,  and  the  millions  of  others  like 
us.  If  free  and  careless  spending  brings  inflation,  your  50c  piece  will  buy  less  and  less 
as  prices  rise  .  .  .  how  much  less,  no  one  can  say. 

You  can  guard  against  inflation  .  .  .  and,  if  you  arc  a  No.  1  citizen,  you  u  ill. 

How?  .  .  .  By  conservation  in  your  personal  finances  .  .  • 

Here  arc  five  ways  you  can  fight  inflation: 

•  Hold  on  to  your  Victory  Bonds 

•  Buy  only  those  goods  which  are  in  fair  suppty  and 
save  your  money  for  the  day  when  goods 

now  in  short  suppty  wift  be  readily  avaitabte 

•  Avoid  bfack  market  purchases 

•  Keep  up  your  insurance 

•  Buitd  up  your  savings  account 

This  means  wise  spending  and  wise  saving. 

This  is  conservation— the  first  requisite  for  personal  ^ 

security— the  first  attribute  of  good  citizenship. 
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Bank  of  Montreal 

working  with  Canadians  in  every  walk  oj  lije 
since  1817 


This  is  why  tve  say:  4 


:  If  You  Are 
a  No.l  Citizen 
You  will  look  after 
No.  1 


This  is  not  selfishness, 
but  the  realization  that 
a  community  is  no 
better,  no  sounder  than 
its  citizens. 


SAVE  FOR  YOURSELF.  J*  AND  YOU  SAVE  FOR  CANADA 


THE  FINANCIAL  TIMES,  AUGUST  30,  1946. 


Economies  Based  on  Export 
Market  to  Benefit  from  De¬ 
mand  for  Commodities 

HUGE  EXPORTS  SEEV 


New  York:  —  Higher  prices  for  'most  lines  but  with  sagging  ten¬ 


primary  commodities  are  particu-  |  becoming  apparent  toward  j  were  $22.6  millions  as  compared 

larlv  bullish  for  the  economy  of  l  on  inpr0aa<n<r  ov.  <too  o  _ HI... 


PROSPERITY  FOR  Work  Stoppages  Big  Shadow  BANK  DEBITS  ARE 

LATIN  AMERICA  On  Canadian  Economic  Scene  CONTINUING  AT  A 

/\ /\  ir  _ _ _  first  half  of  1945.  In  decided  con-  l/l7nV  Uf/^U  I 

PRICE  OUTLOOK  Sagging  Tendencies  Toward  Midsummer  Marked  First  Hatf  canLa’s  iSpor2'^in^h^ firKa^^  VtRY  HluH  LIjVliL 

Year,  Which  Generally  Recorded  a  Satisfactory  Level  1^46  were  $880  millions  as  com-  - 

„  ...  pared  with  $799  millions  in  the  . 

of  Activity  in  Most  Lmes  f,rst  half  of  1945  and  were  at  an  Total  of  $40  Bilhon  for  the 

— — —  ,  ,,  ,  ,  all-time  high  for  any  corresponding  First  Seven  Months  of 

nmarj  of  the  Bank  of  Montreal  period  on  record.  Imports  from  the 

,  corded,  were  this  year  only  $66  United  Kingdom  were  up  from  $66  _ear 

j  millions,  as  compared  with  $82  mil-  fniHions  to  $111  millions  while 

I  lions  in  May.  Residential  construe-  JULY  INCREASE  2.4  P.C. 

I  tion  contracts  for  the  half  vear  exactly  equal,  at  $618  millions,  _ 

I  if  A  i*'  iiie  two  periods  under  review. 

jshowed  a  20 /{-  increase  over  the  in.  Ottawa:  —  Cheques  cashed  in 

;  ^  awards  |  ternational  trade  fair  to  be  held  Canada  during  July  totalled  $5,547 

!  ef 0^0®  7?,*.''*”"®.  compared  ;  Canada  for  the  first  time,  in  j  million,  showing  an  increase  of  2.4 

"'‘^^  532.2  millions  in  May.  ,  which  will  be  invited  re-  per  cent  over  the  total  of  $5,419 


of  1946  were  $880  millions  as  com¬ 
pared  with  $799  millions  in  the 
first  half  of  1945  and  were  at  an 
all-time  high  for  any  corresponding 
period  on  record.  Imports  from  the 


^eem 

Mo/ 


Kioin  tlie  August  Bu.siiiess  Summary  of  the  Bank  of  Montreal  period  on  record.  Imports  from  the 

Indications  of  the  course  of  ,  corded,  were  this  year  only  $66  United  Kingdom  were  up  from  $66 
Canadian  business  throughout  the  j  millions,  as  compared  with  $82  mil-  to  $111  millions  while 

,  ' .  -.r  T,  -J  1-  ,  1  imports  from  the  United  States 

first  half  of  the  year  have  revealed  |  lions  in  May.  Residential  construe-  |  exactly  equal,  at  $618  millions. 


>  satisfactory  level  of  activity  i"  , 


r. 


lariy  Duuisn  lor  ine  economy  oi  i  midsummer.  To  an  increasing  ex- j  with  $32.2  millions  in  Mav.  '  V04R  Ihifu  ,  "fi  ho  inJiVi 

Lating  America,  which  is  heavily  :  recent  weeks  co-ordination  Influences  of  transition  were  ^  . 

d6pend6nt  on  6xport  i‘nark6ts  ac-  between  various  factors  of  pro-  verv  HDoarent  in  Oanada’^  exter-  '  firms  in  all  uuuii-  i  myiAVii  in  »it*i^ 

cording  to  Anthony  J.  Zeller,  man-  I  been  interruptedly  i  ^^PtradrSttern  fSr  the  Lst  six  ^  J^ie^Sl  Te^aUon?"""^  For' tL  s"ev%\“  IX  enlinTjuly 

'/poorT&  i  shortages,  by  unbalanced  !  months  of  1946.  At  $1,063  millions.  I  ‘^Te^T  Jo  TndSual  bank  ac-  The  Sgregate  Tas  $40  Suifon  JS 

There  fre  several  parallels  be-  cost-pr.ee  relationships  and  by  la-  exports  of  Canadian  merchandise  ;  ^^^nts  aggregated  $5,546  millions  against  $38  billion  for  the  cor- 
tw-X  toS  Aituatio";!  and  that  |  J""'' J'fPf  ,„inf  sE^^  «®  compared  with  $5,609  responding  months  of  1945  and  the 

vvhich  prevailed  in  \920  this  au-  ,  ^[4/“'‘"c^g„gdian^conomic  scene.  ;  ftlf  period.^'"'' 

thority  points  out.  at  v  r  strikes  affecting  the  ;  responding  period  of  1945,  but  were  Lbe  latest  availaWe  month  end  re  t  •  ih  t  e 

exports  reached  a  peak  of  $3.o  bil-  ,  ^^ree  major  Canadian  steel  pro-  still,  in  dollkr  value,  about  two  and  I  |  Increases  in  the  amount  of 

hon.  as  compared  with  $1.3  billion  |  ^^e  textile,  rub-  three-quarter  times  the  average  !  chartered  banks  were  as  i  cheques  cashed  vvere  shown  in  July 


1948,  to  which  w'ill  be  invited  re-  per  cent  over  the  total  of  $5,419 
presentatives  of  firms  in  all  coun-  million  in  July  last  year,  the  Do- 


1  aP'P  ,ott 

9n*’^P* 


•te 


S'*®'*  o  pc 


in  1914.  Price  inflation  was  re-  1  ^^r,  electrical  equipment  and  other  level  of  exports  for  the  correspond- 

sponsible  for  much  ot  ine  gam.  j  important  industries,  are  being  re-  I  ing  months  of  1935-39,  Canadian 

Comparison  of  postvvar  and  pre-  ^jgj  elsew'here  in  reduced  pro- |  exports  to  the  United  Kingdom  for 
war  prices  for  both  W  orld  War  I  )  schedules,  in  some  shut-  i  the  half  vear  were  $266  millions  as 

and  W  orld  W  ar  II  discloses  almost  ,  i,i  serious  delays  in  |  against  $579  millions  in  the  cor- 

identical  Patterns.  Exports  thus  j  building  activity.  responding  period  of  1945.  For  the 

may  reach  the  record  level  of  |  ,pbe  cost  of  living  index  at  July  same  periods,  exports  to  the  United 


year  may  reach  the  record  level  of  |  ,pbe  cost  of  living  index  at  July 
$4  billion,  against  the  annual  aver-  I  ^  reached  125.1  (base,  1935-39— 
age  of  $1.9  billion  recorded  in  the  ^  representing  an  advance  of 


1  (Milliniis  of  Dollnrsl 

.ItiiiP 

Mav  .Iiiiio 

1 

I!)  1(1 

p.iiii  pji.i 

Dminiui  Deposits  bv 

i  I'uIj'Ic  . 

2,207  1,857 

{  No! loo  Dopositx  bv 

j  Public  . .  . 

2,01.5 

1  Call  l.onns  in  t:uiiu(la 

ii.'> 

121  12.1 

1  (.ni-rent  Loans  in  Can- 

1  ada  .  . . 

1.1 17 

I. MO  1.100 

Total  Socui'itios  ... 

1,101  1,005 

i  as  compared  w'ith  July  last  year 
I  in  the  Maritime  Provinces,  Quebec 
I  and  British  Columbia,  and  decreases 
I  in  Ontario  and  the  Prairie  Prov- 
I  inces.  Cheques  cashed  in  the  Mari- 
j  times  rose  to  $143  million  as  against 
I  $120  million,  a  gain  of  more  than 


Piccadilly 


LONDON 

SMOKING  MIXTURE 


prewar  years  1936-38. 


24.3  points  from  the  level  of  100.8 


Primary  commodities  still  are  7. '  ^  j939  ^  jj,  noteworthv 

ir,  short  supply  the  world  over,  but  ^bat.  whereas  the  index  rose  19.3 
this  situation  should  be  largely  jp  [be  seventy-nine  months 

corrected  bv  the  end  of  194-  iri'"  -  ■  --  - 


from  August,  1939,  to  March,  1946, 


Find  Producer  Subsidies  Not 
New  Economic  Technique 


$185  million  from  $163  million. 


major  crop  conditions  continue  ;  average  increase  of  about  H  llCW  ILCOIIOIIIIC  1  6C11111QU0  i Quebec  to 

favorable.  I  pgr  month,  it  rose  5  points  in  ,  ^  ;  5185  million  from  $163  million. 

May  Be  Near  Peak  ,  ^be  four  succeeding  months,  an  :  - — -  i  In  British  Columbia  the  total  was 

Commodity  prices  may  not  yet  average  increase  of  lUpoints  per  Ottawa:  —  Sudsidies  paid  out  of  .  Feed  Assistance  Plan  B,  wheat  |  one-fifth  higher  than  in  July  last 
have  reached  their  peaks,  but  they  I  month.  According  to  figures  re-  ;  public  funds  by  governments  to  j  acreage  reduction  Prairie  Farm  As-  j  year,  standing  at  $413  million  as 

may  be  close  to  that  level,  and  the  |  centlv  published  by  the  Department  Provide  individuals  or  corporations,  '  g,stapgg  Prairie  Farm  Income,  ap-  compared  wdth  $345  million.  Mark¬ 
time  has  come  when  consideration  '  gf  Labour,  wage  rates  in  Canada  I  in  heu  of  or  in  addition  to  returns  ;  iom  advances  were  shown  in  each  of 

should  be  given  to  the  possibility  '  j,'  1945  were,^  in  general,  40.3C  !  obtained  in  regular  market  chan-  ^  P'es.  canning  ci ops.  berries  or  jam,  ,  ^hg  three  clearing  centres  in  the 


I  in  each  of  the  three  clearing  cen- 
'  tres.  In  the  Province  of  Quebec 
i  the  aggregate  w'as  $1,797  million 
;  compared  with  $1,486  million,  «*aaas=BBBs=as*sssBtaa=BBs= 
I  cheques  cashed  in  Montreal  rising  $83  million  .  The  net  result  for  the 
j  to  $1.59,5  million  from  $1,310  mil-  Province  w’as  a  decline  of  nearly 
^  lion  and  in  the  city  of  Quebec  to  five  per  cent  from  $2,482  million 


GOOD  TO  THE  BOTTp/A  OF  THE  BOWL 


in  July  a  year  ago  to  $2,361  mil- 


In  British  Columbia  the  total  was  lion. 

le-fifth  higher  than  in  July  last  For  the  Prairie  Provinces  the  ag- 


year,  standing  at  $413  million  as  gregate  was  $832  million  as  corn- 
compared  W’ith  $345  million.  Mark-  pared  with  $986  million  last  year. 


ea  auvances  were  snown  in  each  of  a  decline  of  15.7  per  cent,  although 
^e  three  clearing  centres  in  the  eight  of  the  ten  centres  showed  ad- 


should  be  given  to  the  possibility  '  1945  were,  in  general,  10.3'^{  ,  ooiainea  in  regular  market  cnan-  ,  1  •  s  uh  •  J  ’’the  three  clearing  centres  in  the  I  eight  of  tl.v.  o.iu».cu 

of  an  intermediate  downtrend  start-  higher  than  in  1939,  ’'f'®’  "®*''  "ool,  freight  assistance,  alfalfa  ,  Pacific  Coast  province,  the  great-  |  vances.  Cheques  cashed  in  Winni- 

ing  perhaps  by  mid-1947.  In  other  I  nique,  according  to  Frank  ^efnn  ggetj,  gegfj  program,  white  and  yel-  !  ost  percentage  increase  being  rec-  I  peg  declined  to  $430  million  as  corn- 

words.  while  commodity  exporting  |  After  maintaining  a  relatively  R-  Cameron,  Econo-  peans,  sugar  beet  pulp,  egg  '  o^ded  in  Victoria  where  the  total  i  pared  with  $622  million  and  were 

countries  are  currently  enjoying  stable  level  for  seven  consecutive  i  Uivision,  dominion  Depart-  ;  subsidy,  subsidy  to  increase  '  566.4  million  was  nearly  one-half  '11  per  cent  lower  in  Regina.  In 

exceptionally  favorable  conditions  |  months  to  the  end  of  April,  the  |  U'^nt  ot  Agriculture,  in  an  intro-  export  price.  greater.  Cheques  cashed  in  Van-  ;  Calgary  there  was  an  increase  from 

which  probably  will  continue  for  I  Dominion  Bureau  of  Statistic's  In-  Auction  to  a  brochure  on  the  war- ,  suPsi/iips  naid  out  bv  the  ^®  5117  milli  ‘ 

.■=ome  time,  the  possibility  of  a  drop  j  dex  of  Phvsical  Volume  of  Business  |  time  subsidy  program  of  the  De-  ,  subsidies  paid  tne  ^285  million  last  year.  Advance 

in  prices  .suggests  an  attitude  of  1  fell  7.2':r  in  the  two  subsequent  ,  ,  .  ,,  , ,  S12  825  000-  in  1940  $5  359  000-  in-  In  Ontario  tw’elve  of  the  fourteen  aggregate 

restraint  rather  than  unqualified  '  months  to  the  lowest  point  since  Food  subsidies  einploved  to  hold  ;  •  -2,  pi-ppp.  1942  *71  444  -  ®®''‘^''®®  ®ach  of  t 

optimism.  October,  1941.  Results  in  such  im-  jetail  food  prices  at  low’er  levels  ppp.’.^  i-gooinoO-’  in  1944  ®  declines  being  limited  Prairie  Pr 

Coffee  is  of  primary  importance  !  pprtant  industries  as  iron  and  steel,  than  would  otherwise  prevail,  are,  OO".  m  1913,  $.8,921  000  m  1944,  Ottawa  and  Windsor.  The  total  |  centage  i 
to  Brazil.  Colombia.  Costa  Rica.  ,  {umber  and  textiles,  contributed  to  however,  they  say,  a  war  phenom-  $i0o,b44,000,  and  in  lJ4o,  $89,72»,-  I  fp^  Toronto  was  21.7  per  cent  Columbia 

Haiti,  and  El  Salyador.  The  statis-  t  decline.  In  the  first  six  months  unon.  Production  subsidies  to  keep  ,  •  higher  at  $1,634  million  compared  ]  about  30 

tical  position  of  ihe  commodity  is  j  pf  year,  pig  iron  production  farm  costs  down  have  been  used  ^  with  $1,343  million,  and  for  Hamil-  ed  in  the 

favorable,  and  the  perennial  over-  j  ^-ag  down  from  941,963  to  876,-  before  in  one  form  or  another.  I?17Cn  CfTITATTAM  advanced  to  $120  million  com- |  nearly  10 


production  of  coffee  up  to  the  out-  023  tons,  as  compared  with  the  I  increase  in  the  price  of  any  r  jl|l  II  Nl  I  M  Q  I  llira 

break  of  World  War  II  has  given  period  of  1945  and  output  of  :  important  product  under  wartime  ,  *  — --a'  « v**  I 

wav  to  a  balance  of  production  and  I  Steel  ingots  and  castings  was  .simi- j  conditions  puts  into  operation  a,  mf/vm  n/\  TfriflTI 

consumpticui.  If  we  assume  that  jariv  reduced  from  1..595,618  to  1,-  j  t»am  of  consequences  which.moves  ;  l\  IVIII  \ll  I  II.H  I  1 

European  ebnsumption  will  increase  i  4491639  tons.  Newsprint  produc-  i  •'resistibly  to  further  increases  in  ILf  llVl  UV  1  X  VXl  A  , 

in  1947,  the  demand  for  coffee  will  !  tion,  however,  at  over  two  million  1  prices  and  general  inflation.  |  _  _ 

continue  to  press  for  higher  prices.  ;  tons'  in  the  first  half  of  the  year  |  -A-  rise  in  the  price  of  a  farm  *  i  *  xr"  n  •-!  1.1  ! 

Weakness  in  coffee  prices  is  prob-  i  scored  a  gain  of  nearly  half  a  mil-  !  product  which  constitutes  an  im-  .  HiXpectett  to  Jl.ase  UOnsideraDiy  j 
ably  at  least  a  year  off.  ,  ijon  tons  over  the  like  period  of  |  portant  cost  of  production  of  other  1  NeW  Crops  Become 

The  position  of  the  sugar  produc-  J945  An  improvement  in  railway  |  farm  commodities  could  have  se-  |  *  -i  ui 

ing  countries  also  is  favorable.  The  |  carloading  is  expected  with  the  ;  fmus  repercussions.  For  example,  I  Available  I 

new  contract  with  the  United  States  j  movement  of  the  new  grain  crop  i  'f  prices  were  raised,  prices  of  1  -  1 

further  strengthens  Cuba’s  finan-  from  the  western  prov’inces,  but  |  meats,  poultry,  and  dairy  products  ,  Ottawa:  -  No  substantial  change  | 

cial  position  through  1947.  The  ;  combined  net  earnings  of  the  two  >  "ould  have  to  be  increased  to  en-  ,  ff,e  gupply  of  coarse  grains  for 

.same  is  true  of  the  Dominican  Re-  ;  railroads  in  the  first  six  months  of  sure  adequate  production.  fhe  1946-47  crop  season  appears  at 

public.  i  the  year  were  sharply  lower  at  j  General  Principle  !  present  to  be  in  prospect,  the  Do- 


greater.  Cheques  cashed  in  Van-  ■  Calgary  there  was  an  increase  from 
eouyer  amounted  to  $329  million  as  j  $117  million  to  $144  million. 

I  against  $285  million  last  year.  Advances  were  recorded  in  the 

In  Ontario  twelve  of  the  fourteen  aggregate  for  the  seven  months  in 
centres  showed  advances  over  July  each  of  the  five  areas  except  the 
a  j^ar  ago,  declines  being  limited  Prairie  Provinces.  The  greatest  per- 
to  Ottawa  and  Windsor.  The  total  ■  centage  increase  was  in  British 

for  Toronto  was  21.7  per  cent  Columbia  where  the  total  rose 

higher  at  $1,634  million  compared  about  30  per  cent.  Cheques  cash- 
with  $1,343  million,  and  for  Hamil-  ed  in  the  Maritime  Provinces  were 
ton  advanced  to  $120  million  com-  |  nearly  10  per  cent  above  the  same 

pared  with  $101  million.  Cheques  1  period  last  year,  in  Quebec  10  6 

cashed  in  Ottawa  were  sharply  low-  per  cent  and  in  Ontario  about 


finances  would  again  largely 
have  to  come  to  those  who  have 
minded  their  resources. 

There  are  just  two  things 
obviously  wrong  with  the  plan 
which  in  September  will  be  sub¬ 
mitted  to  the  F.A.O.  meeting. 
One  is  that  the  world  is  rapidly 
losing  the  confidence  it  once 
had  that  all  international  games 
would  be  played  according  to 
one  set  of  rules.  The  other  is 
that  our  planners  have  not  yet 
shown  enough  wisdom  and  abili¬ 
ty  to  confine  themselves  to  facts 
instead  of  fancies  and  that 
managerial  bungling  is  not  ne¬ 
cessarily  the  less  painful  be¬ 
cause  it  is  committed  on  a 
World-Wide  scale. 


Cigarette  Releases  Again 

errn  CITTT  ATTAN  advanced  to  $120  million  com-  |  neariy'io  pe7  cent  abov’e“the  same  ShoW  Expansion  For  June 

f  IjIjI/  l3l  1  U/a  1  Ivll  pared  with  $101  million.  Cheques  period  last  year,  in  Quebec  10.6  — — — 

I  sharply  low-  per  cent  and  in  Ontario  about  Releases  of  cie-arettes  from  bond 

IS  NOT  SO  TIGHT  ««  “ 

lU  11 VI  LiV  llUlll  amounted  to  $77  million  as  against  per  cent  ®  ^  recession  of  7.7  ghowed  expansion  m  June,  and  were 

-  c  A  VitornAer  lAvrAl  rViie 


Parading  Armies  Have  Never  Yet 
Grown  Food 


.same  is  true  of  the  Dominican  Re-  ;  railroads  in  the  first  six  months  of  I  ^^^e  adequate  production. 


Mexico  Diversified 


the  year  were  sharply  lower  at 
$27,593,000.  the  decline  amounting 


The  revolution  in  Bolivia  is  not  |  to  $29,024,000,  or  51.2 


General  Principle  present  to  be  in  prospect,  the  Do- 

The  general  principle  of  the  sub-  |  minion  Bureau  of  Statistics  reports 
sidy  program  as  applied  to  agri-  1  Rg  quarterly  review  of  the  coarse 


lion  men  refuse  to  till  the  soil 
they  claim  to  own,  seeing  that 


(Continued  from  Page  6) 


I  for  which  he  cares  nothing.  The 
I  world  is  calling  for  equipment 


expected  to  interfere  with  that  na-  I  dising  continues  active,  wholesale  !  culture  may  be  summarized  as  fol-  |  grains  situation.  Present  indica-  j 

tion's  economy,  which  centers  al- |  sales  in  June  moving  up  17';r  over  !  lows:  (1)  subsidies  were  paid  for  ,  tions,  however  are  that  require-' 

most  wholly  around  tin.  It  is  re-  i  June,  1945,  bringing  up  the  advance  1 1"®  purpo.se  of  keeping  down  the  |  ments  may  be  somewhat  less  than  ■ 
ported  that  a  new  tin  contract  be-  j  for  the  half  year  up  to  20';^.  Simi-  j  cost  of  living.  They  were  paid  to  '  they  were  a  year  ago.  The  some-  1 
tween  the  Bolivian  producers  and  lariy,  retail  sales  in  the  same  farmers  for  the  purpose  of  enabling  |  vi-hat  tight  feed  grain  situation  | 
the  RFC  has  been  practically  com-  I  month  were  up  10C{,  the  gain  in  the  lo  continue  producing  essen-  ;  which  has  prevailed  in  Canada  for  j 

pleted  although  signing  on  behalf  of  I  six  months  amounting  to  14%.  I  cial  commodities  and  at  the  sanie  :  geveral  months  is  expected  to  ease 
the  new  Bolivian  government  may  Sales  of  life  insurance  at  levels  of  |  time  hold  down  or  reduce  their  ,  considerably  within  the  next  few  j 
be  delayed.  The  new  contract  is  jover  $100  millions  a  month  in  j  priCM  in  the  face  of  higher  costs.  ,  weeks  when  the  new  crops  of  oats 
said  to  be  favorable.  I  March,  April  and  May  are  up  more  *2)  Subsidies  were  paid  in  order  to  ;  and  barley  become  available  for  1 

Near-term  prospects  for  Chile’s  j  than  50%  over  the  same  months  of  1  maintain  supplies  of  essential  com-  1  feeding  purposes.  ' 

economy  are  good,  but  the  current  last  year  and  represent  all-time  ,  mt^ities  only.  I  Reports  on  the  acreages  seeded 

heavy  demand  for  copper  and  ni-  records.  Subsidy  payments  designed  to  j  jq  field  crops  in  the  Prairie  Prov- 

trates  may  slump  off.  In  a  comprehensive  review  of  the  maintain  and  expand  production  and  1  jnees  this  year  indicate  that  oats 

The  diversification  of  Mexico's  housing  situation  the  Minister  of  facilitate  shifts  in  production  were  and  barley  have  been  sacrificed  for 
economy  wa.s  accelerated  during  Reconstruction  on  July  22  report-  made  by  the  Dominion  Department  ,  thg  gake  of  increased  wheat  acre- 
the  war  years  and  this  trend  is  ed  that  46,900  dwelling  units  had  1  of  Agriculture,  according  to  need,  ;  ages.  The  area  devoted  to  wheat 
expected  to  continue.  Service  been  completed  during  the  calendar  |  on  the  following  products:  fluid  jg  12  per  cent  above  that  of  a  vear  j 

.  X*.  .  _  _ 11  t>_. _ 1 1 .  millr  Vkl  I  f  f  Q  f  An  f  **0  f/irl  millr  ..... 


it  is  so  much  fun  throwing  spit-  and  those  who  have  assumed  to 


charges  on  the  debt  are  well  with-  year  1945.  By  comparison,  the  lar-  ;  milk,  butterfat,  concentrated  milk,  ,  while  the  acreages  of  oats  and 
in  the  government’s  ability  to  pay  gest  number  of  houses  built  dur-  1  milk  for  Cheddar  cheese,  bonus  on  |  barley  are  lower  by  11  and  9  per 

and  the  terms  of  the  debt  plan  of  ing  the  inter-war  years  was  in  quality  cheese,  bonus  on  cheese  |  pent  respectively,  bringing  the  oat 

1942  will,  in  all  probability,  be  met.  1 1928  when  about  50,200  units  were  factory  improvement,  hog  premi-  j  acreage  to  its  lowest  level  since 

The  large  world  demand  for  meats  constructed  in  urban  areas  alone,  urns,  hog  freight  assistance,  sheep  4942  and  the  barley'  acreage  to  its 

will  probably  continue  for  at  least  The  objective  for  the  year  to  March  ■  raising  program,  fertilizer  subven-  lowest  since  1941.  Considered  in 

a  year,  with  consequent  benefit  to  31,  1947,  is  60,000  new  units  and  '  tions,  lime  subsidy,  feed  freight  as-  41,0  light  of  the  recommendations 

Argentina  and  Uruguay.  There  is  for  the  following  year  80,000  new  |  sistance,  alfalfa  meal,  feed  wheat  '  of  the  Dominion  -  Provincial  Con- 

reason  to  believe,  however,  that  units.  Even  with  the  additional  |  drawback,  feed  assistance  Plan  A,  |  ference  in  Ottawa  last  December, 

wool  prices  are  adequate  and  that  units  provided,  available  housing  is  j - 1  coarse  grain  acreages  have  failed 


Australian  and  Uruguayan  wool  expected  to  fall  short  of  minimum 
will  command  less  favorable  mar-  needs  by  180,000  units  at  the  end  of 
kets  in  time.  March,  1947.  To  provide  adequate 


Bank  Staff  Changes 


ROYAL  BANK  OF  MONTRE.YL 


I  March,  1947.  To  provide  adequate  DrOP  In  Clrculst’ion 

j  housing  facilities  over  the  longer  I 

!  term,  it  is  estimated  that  480,000  I  London:  —  The  weekly  statement 
,  units  should  be  built  in  of  the  Bank  of  England  for  period 


- I  coarse  grain  acreages  have  failed 

B.  of  E.  Aaain  Reoorts  ^  their  suggested  goals.  Oats 

ya  Provinces  are  about 

Drop  In  Circulation  ;  5  per  cent  below  acreage  recom- 

_  {  mendations  and  barley  acreage 

London:  —  The  weekly  statement  I  nearly  17  per  cent  short. 


,  units  should  be  built  in  ^e  nw  44,^  Bank  of  England  for  period  |  Crop  conditions  for  the  coarse 
.  years  to  the  end  of  March,  1952.  ended  August  21  reveals  a  decrease  j  grains,  as  of  July  31,  were  consid- 
I  Such  a  programme  envisages  ^bout  |  £9^226,000  in  note  circulation.  '  erably  better  than  at  the  same 
twice  the  present  capacity  of  the  j  detailed  statement  follows:  '  date  last  year,  but  in  view  of  in- 

;  building  industry  but  is  within  the  j  4  omitted)  |  dicated  acreage  reductions  for  oats 

range  of  possibility’  in  the  Mini- 


H.  Lawrence,  formerly  manager  i  ster’s  opinion. 


of  The  Royal  Bank  of  Canada  at  ;  Contracts  for  all  types  of  con-  jil;,i;o;,  ’ 

Niagara  Falls  Centre,  Ont.,  has  '  struction  awarded  during  the  first  |  Urserve  . 
been  given  the  same  post  at  Orillia,  |  half  of  1946  were  valued  at  over  j  I’ubiic  deposits 
Ont.  J.  E.  Nutter,  assistant  man-  j  $342  millions,  about  double  the  ag-  j 
ager,  London,  Ont.,  is  to  succeed  ■  gregate  of  the  first  six  months  of  1  other  securities 

Mr.  Lawrence.  j  last  year.  But  awards  made  in  ]  Ratio  of  reserve  to  liabilities  8.5  '  katchewan 


(!ii  oiilation 

Auk.  21 
.  1„I7 1,101 

Week's 

change 

—  y,22r» 

Itullioii . 

i,:i70 

4-  11 

lieserve . 

27,218 

-f 

i’ubiic  deposits  .  . 

15,107 

4-  1,.525 

Private  deposits  .  . 

.  101,214 

+  7,80;i 

(lovt.  securities 

.  278,708 

— pi.'iyft 

Other  securities  .  . 

—  1.104 

date  last  y’ear,  but  in  view  of  in¬ 
dicated  acreage  reductions  for  oats 


crop  conditions  were  sufficiently 
improved  to  warrant  an  estimated 
production  of  these  crops  signifi¬ 
cantly  different  from  that  of  1945. 
Dry  weather  early  in  the  season  in 


germination 


E,  C.  Renwick,  accountant.  Port  June,  when  the  highest  values  of  per  cent,  compared  with  5.4  last  and  growth  of  coarse  grains  and 


of  Spain.  Trinidad,  has  been  ap¬ 
pointed  manager  at  St.  George’s, 
Grenada. 

A  Ferguson,  formerly  account¬ 
ant  at  Portage  Ave.,  Winnipeg,  has 
been  promoted  to  manager  at  Erick¬ 
son,  Man. 

R.  K.  G.  Stur.sberg,  accountant. 


any  month  in  the  year  are  often  re-  !  week.  Bank  rate  2  per  cent. 


Bank  of  Canada  Statement 


Weekly’  statement  of  the  Bank  of  Canada  as  at  August  21st,  1946, 


stands  are  thin  with  light  yields  in 

I  prospect.  The  hot,  dry  /eather  of  | 
early  August  seems  to  have  been  j 
more  detrimental  to  the  coarse  j 
grains  than  to  wheat  but  recent  | 
1 1  rains  have  caused  some  improve-  j 
i  ment  in  the  later-sown  feed  grains.  ' 


balls  at  neighbours.  Largely 
this  picture  of  creeping  hunger, 
a  hunger  being  made  permanent, 
can  be  duplicated  in  every  part 
of  Central  and  Eastern  Europe 
where  land  is  used  not  so  much 
as  a  producer  for  foo^  but  as  a 
drill  ground  for  armies  and  a 
grave  ground  for  refugees  who 
flee  not  from  hunger  but  from 
man’s  own  idiocy. 

*  *  * 

The  Board  would  modernize 
agriculture  throughout  the  world 
and  to  do  this  it  would  supply 
equipment  for  intensive  farming 
wherever  needed.  But  would 
not  one  expect  that  at  least  some 
effort  were  made  by  these  people 
themselves  to  direct  their  manu¬ 
facturing  facilities  towards  the 
making  of  such  tools?  Instead 
they  continue  for  one  reason  or 
another  to  build  up  mechanized 
armies  while  yammering  their 
heads  off  about  the  lack  of  help 
from  the  outside  world. 

No  Board  can  do  what  people 
themselves  are  unwilling  to  at¬ 
tempt  first  on  their  own.  There 
are  irrigation  schemes  to  be 
undertaken  in  many  areas  but  it 
seems  that  a  lot  of  foreign  cap¬ 
ital  is  to  be  “borrowed”  first. 
Surely  where  there  are  enough 
funds  to  maintain  show-windows 
of  military  strength  there  are 
also  enough  funds  to  put  picks 
and  shovels  into  the  hands  of 
mobs  who  are  now  only  assem¬ 
bled  for  purposes  of  political 
pressure. 

Anyone  returning  from  almost 
any  part  of  Europe  or  Asia  to¬ 
day  repeats  that  same  story. 
The  story  of  vast  masses  of 
people  wandering  about  aimless¬ 
ly  closely  watched  by  those 
whose  stock  in  trade  are  vast 
masses  of  people  with  nothing 
much  to  do.  The  world  is  cry¬ 
ing  for  food  and  the  one  who 
alone  can  produce  it  is  made  to 
take  part  in  political  battles 


lead  their  various  peoples  can 
do  nothing  but  sit  and  watch  for 
another  shipment  out  of  the 
sunset. 

*  ¥ 

The  Food  Board  would  con¬ 
trol  the  world’s  prices  and  there¬ 
in  naturally  lies  the  ultimate 
authority  to  say  whether  an  ex¬ 
porting  country  would  or  would 
not  grow  any  given  crop.  What 
good  would  it  be  to  say  that  the 
price  would  be  such  and  such  if 
you  did  not  have  the  power  to 
make  the  farmers  grow  and  de¬ 
liver  regardless  as  to  whether 
they  think  they  are  getting 
their  due?  Once  again  we  would 
start  off  with  the  kindliest  of 
intentions  no  doubt,  this  time  to 
make  the  world  one  great  col¬ 
lective  farm.  IVe  would  be 
winding  up  by  telling  the  kulaks 
the  way  to  his  Siberia.  Can  you 
not  just  see  the  world’s  kulaks 
accepting  without  a  fight  the 
ultimate  end  of  any  of  these 
schemes  ? 

One  need  not  go  into  the  mat¬ 
ter  of  finances:  “according  to 
each  one’s  ability”  the  power 


showed  expansion  m  June,  and  were 
at  the  second  highest  level  for  this 
year,  but  slightly  below  the  year 
ago  total  according  to  figures  re¬ 
leased  by  the  Dominion  Bureau  of 
Statistics. 

Releases  for  the  month  totalled 
1,180,700,000  cigarettes,  an  increase 
of  22,500,000  from  the  previous 
month’s  1,158,200,000  but  down  only 
1,700,000  from  figure  for  same 
month  of  last  year.  June  was  the 
third  consecutive  month  for  which 
releases  have  surpassed  the  billion 
mark. 

Total  for  the  first  half  of  the 
current  year  aggregated  6,950,000,- 
000,  an  all-time  high  and  an  in¬ 
crease  of  65,000,000  over  the  year 
ago  total  of  6,885,000,000. 

Averages  daily  releases  for  June 
were  39.3  millions  compared  with 

37.3  millions  for  May,  which  had 
31  days,  and  39.4  millions  for  June 
1945.  Average  daily  releases  for 
the  first  six  months  of  1946  totalled 

38.3  millions  compared  with  38  mil¬ 
lions  per  day  for  the  corresponding 
period  last  year. 

Cigars  released  during  June  total¬ 
led  17,016,000,  an  increase  of  28,- 
000  over  the  June,  1945  aggregate 
of  16,938,000,  but  down  moderately 
from  the  previous  month. 

BIG  ONTARIO  PEACH  CROP 

Toronto:  —  A  large  peach  crop 
of  prime  quality  seems  assured  for 
Ontario.  The  Provincial  Depart¬ 
ment  of  Agriculture  estimates  a 
yield  of  1,237,100  bushels,  or  ten 
per  cent  more  than  the  five-year 
average  from  1940  to  1945. 


Douglas  St.,  Victoria,  B.C.,  has  shows  an  increase  of  $6,615,899  in  total  assets  from  end  of  previous  week,  , 


been  given  the  same  post  at  Nassau,  at  $1,836,833,244.  Investments  are  shown  up  $9,041,970  for  week;  hold-  I  fl/’fl  \/i+0  || 

Bahama.s.  ■  ings  of  Sterling  and  U.  S.  Funds  were  unchanged  while  other  assets  are  I  LJUU.USLL  V  V  HtCLU 

A.  T.  Burstow  has  been  made  ac-  j  shown  $2,443,377  lower  than  at  end  of  previous  week;  circulation  de-  j  _ 

countant  at  Portage  Ave.,  Winni-  !  dined  $986,039,  deposits  were  up  $8,127,968,  while  other  liabilities  show  i 

peg,  succeeding  A.  Ferguson.  |  a  decrease  of  $526,031.  |  lO  1  1  COC 

C.  Vt.  P.  Jones  is  to  be  account-  j  In  comparison  with  corresponding  week  of  last  year  total  assets  are  | _ 

ant  at  Yonge  and  Bloor,  Toronto.  ,  shown  $10,755,399  lower.  Total  investments  show  an  expansion  of  $166,-  i  .  t  j  •  -i.  n 

-  ;  288,672  and  Sterling  and  U.  S.  Funds  show  a  reduction  of  $181,936,851.  !  Edmonton:  -  Industry  is  vitally 

BANK  OF'  NOVA  SCOTIA  |  Circulation  reveals  an  increase  of  $31,186,866  during  the  year  and  |  concerned  with  the  progress  of 
R.  L.  Dales  has  been  appointed  a|  deposits  are  down  $43,765,592,  including  $1,843,111  of  deposits  in  other  |  education  because  from  improved 
supervisor  of  branches  of 'The  Bank  I  currencies.  Comparative  figures  are  shown  herewith:  I  education  standards  come  an  ex- 


Industry  Vitally  Concerned 
In  Progress  of  Education 


Edmonton:  —  Industry  is  vitally  Must  Improve  Techniques 
concerned  with  the  progress  of  “I"  Canada  today  a  secondary 
education  because  from  improved  school  education  is  considered  not 
...  ,  ,  ,  only  desirable  but  necessary  for 

education  standards  come  an  ex-  44,^  preservation  of  a  progressive 


of  Nova  Scotia.  j 

D.  C.  Lounsbury  has  been  made  -  i-  nrserve; 
manager  at  Kingston,  Ja.  ! 
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B.4NK  OF’  MON'rRFlAL 

H.  M.  Harper  formerly  of  the  j  suhsiiiiai'.!  Coins 
Bank  of  Montreal  at  Market  Square  '  ,  ,0. 

branch,  London,  Ont.,  has  been  |  '  ciiaiteipd  &  Sav. 
given  the  post  of  manager  at  i  r,  invpstnipnis- 
(jlencoe,  Ont.  I  la)  n.  p.  simrt  ii 

C.  K.  Bell,  formerly  of  Vancou- 
ver,  is  to  be  manager  at  Medicine  "  ' 

Hat,  Alta.,  succeeding  J.  Galbraith.  !  iniai 

who  has  retired  on  pension.  [tank  inriiiisps  , . 

C.  Henderson,  formerly  assist-  |  S-  'h  onioi-  Asm  Is 
ant  manager,  staff  department  at  '  lotais 

head  office,  goes  to  Toronto  main  j  , 

office  as  assistant  manager.  j  ,  ’ 

J.  C.  Brown,  assistant  manager  |  j,  upsiup  i  uikI 
at  Toronto  main  office  goe.s  to  King  |  :t.  Naiis  in  (  inniaii 
and  Yonge  StreeLs,  'i'oronto,  in  tlie  j  1  iicia.-iis 
same  lupaeity  and  will  HUfcced  VV.  I  l*l’u'i'i"F"i  i-., 

( ',  Alorley  wlio  was  ici  piitly  madp  I  ^  ,,,'7.,,  ‘  ’’ 

an  as.si.stant  superintendent  of  (lie 
Ontario  division.  I'/iuis 

R.  D.  Mulholland.  formerly  of 
head  office  is  going  to  Vancouver  | 
main  office  as  assistant  manager.  Total  . 


(lOld  coin  bullion 
Silvrr  bullion 
Slci’lin;?  and  I’.S.  I  luls 


(diarleird  &  Sav.  Bks. 
0  lnv#*stinpnl<— 

G'H  I).  P.  short  Urin  . 
ibi  Doniin.  Si’iMiritics 
iiM  Mtlior  Smiritics 
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f.h  Kf-oi  >  r.  j  pending  economy  and  a  better  dem-  community,”  he  said.  He  further 

.  !  ocratic  way  of  life,  H.  H.  Hewet-  maintained  that  “every  progressive 

.  !  son,  president  of  Imperial  Oil  Ltd.,  industry  is  on  the  look-out  for 

—  i8i,9:if),8,'.i  I  stated  in  an  address  delivered  here  bright  young  men  and  women  from 

—  i8i,!i;ti;,s:.i  !  Canada  and  Newfound-  the  universities  because  in  this 

—  ’  ii'iiD  I  'Slid  and  Education  A.ssociation  highly  competitive  age  no  industry 
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here  today. 


can  neglect  to  improve  continuous- 


There  is,  he  pointed  out,  no  gap  ly  its  techniques  and  services  to  the 
between  education  and  industry,  community  at  large.” 
but  rather  a  continuity  and  inter-  Mr.  Hewetson  also  pointed  out 
dependence  of  the  two.  Each  has  that  industry  provides  employment 
its  responsibility  in  the  community  for  many  more  young  people  out 
and  likewise  a  responsibility  to  of  primary  and  secondary  schools 
each  other.  than  it  does  for  those  with  a  col- 

”If  we  agree  that  the  tcacliers  lege  degree.  Though  enjoying  less 
to  whom  our  children  are  entrusted  initial  opportunity,  these  boys  and 
are  vitally  important  to  the  whole  girls  can  train  themselves,  become 
democratic  .social  structure,  then  expert  in  some  phase  of  industry, 
is  it  not  true  that  they  should  be  and  reach  the  top. 


SUBSCRIPTION  RATES 


recompensed  in  a  material  way 
eominensiirale  with  their  heavv  re- 


“Particularly,  indu.stry  i.s  on  tlie 
wateli  for  enquiring  minds,  the 


.s|)oii.sitjilii\' Iiidu-stry  .shuiild,  and  liiiid  of  people  who  want  to  know 
in  nn.st  fa.sc3  dues,  pay  its  fore-  why  something  is  done  thus  and 
nii-n  aiiil  giuup  leadei.s  well,  and  so,  and,  above  all,  is  there  some 
Itieie  i.s  every  reason  to  feel  tliat  better  way  of  doing  it?  The  in- 
tliis  same  consideration  should  be  quiaitive  mind  is  at  the  very  root 
given  to  the  teaching  profession,”  of  our  democratic  way  of  life;  it 
he  declared.  kindles  competition.” 


In  Canada,  $3.00  (52  Copiat) 
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Uakr  all  chequtt,  drafts  and  money  ordere  payable  to  the  Company. 


lARNTFIELD  LETS 
DRILL  CONTRACT 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Tons  Said  Capacity  When 
Winze  is  Ready 

The  new  winze  from  the  1,075- 
foot  level  at  the  property  of  Arnt- 


the  ore  recently  disclosed  by  dia- 
^  mond-drilling  below  this  present 
'  bottom  level,  it  is  officially  report- 
'  ed.  Miners  ^Incorporated  was 
awarded  the  contract,  and  their 
men  took  over  from  the  mine  crew 
about  two  weeks  ago. 

Preparations  have  been  made 
throughout  the  mine  to  handle  at 
least  300  tons  per  day  of  the  ore 
that  will  be  available  as  soon  as 
the  winze  is  completed. 

The  loss  of  the  premium  on 


serious  for  the  company.  V 
some  marginal  ore  will  be  left  un-  ■  iiiniHai 
mined,  the  grade  of  new  ore  incii-  '  iioi'vliic 
cated  by  drilling  below  the  1,075- 
foot  level  should  average  close  to 
$9  a  ton,  and  the  management  is 
confident  that  a  good  profit  can  be 
obtained  from  this  ore.  Prewar 
costs  approximated  $3.50  per  ton, 
but  it  is  pointed  out  that  costs  will 
be  higher  when  production  is  re¬ 
sumed.  However,  it  is  hoped  to 
keep  them  below  $5  per  ton  on  a 
300-ton-a-day  basis. 

A  new  transformer  station  has 
been  installed  on  surface  and  a 
2,200-volt  circuit  is  being  installed 
to  operate  the  underground  equip¬ 
ment,  A  double  drum  Ingersoll- 
Rand  hoist,  which  will  operate 
the  winze,  has  been  delivered  and 
a  second  more  powerful  hoist  is  be¬ 
ing  installed  on  surface,  complet¬ 
ing  the  hoisting  set-up  which  will 
be  needed  when  production  is  re¬ 
sumed. 
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Kerr-Addison  Cuts  Ore 

Chesterville  Property 

Toronto  u  —  Kerr  Addison  offi¬ 
cials  have  advised  Chesterville 
Larder  Mines  that  a  diamond  drill 
hole  from  the  Kerr-Addison  1,900- 
foot  level  east  crosscut  has  cut  33 
ft.  of  ore  at  the  Chesterville  line, 
presumably  a  continuation  of  the 
Kerr-Addison  No.  21  orebody.  The 
assays  arc  reported  to  average 
$13.09  cut  grade  across  33  ft. 

Kerr  Addison  is  continuing  this 
hole  into  the  Chesterville  property 
at  the  request  of  the  Chesterville 
Co.  Assays  over  33  ft.  were  as 
follows:  Three  ft.,  $10.50;  5  ft., 
$5.60;  5  ft,  $19.60;  31/2  ft.,  $15.'40; 
4ii  ft.  $9.10;  5  ft,  $14;  5  ft.,  $11.90; 
2  ft,  $47.60. 


Good  Drilling  Assays 

Astoria  Quebec  Work 

At  annual  meeting  of  sharehold¬ 
ers  of  Astoria  Quebec  Mines,  it 
was  reported  by  Murray  Watts, 
geologist  in  charge  of  operations, 
that  surface  drill  hole  No.  190  had 
returned  an  assay  of  $31.77  per  ton 
across  6.8  feet  and  that  under¬ 
ground  drill  hole  No.  38  cut  10  feet 
of  core  averaging  $8.92. 

Mr.  Watts  reported  epcpuraging 
results  were  being  obtained  through 
underground  drilling  but  that  it 
A’ould  be  necessary  to  continue  this 
.irilling  for  two  or  three  months 
before  the  ore  picture  could  be 
completely  outlined. 

President  A.  P.  Earle  reported  to 
shareholders  the  company  had  ac¬ 
quired  controlling  interest  in  Klon- 
dyke  Destor  Gold  Mines  and  that 
drilling  would  start  immediately  on 
that  company’s  property  in  Destor 
Township.  The  claims  are  well 
located  in  relation  to  other  prop¬ 
erties  where  good  results  are  be¬ 
ing  obtained. 

Development  Suspended 

By  Pandora  Cadillac 


While  recent  development  results 
aave  materially  improved  the  ore 
possibilities  at  Pandora  Cadillac 
3old  Mines,  the  loss  of  $3.50  per 
ounce  premium,  has  forced  revision 
of  company’s  plana. 

Values  have  been  generally  low, 
ind  it  is  announced  that  under¬ 
ground  development  will  be  sus¬ 
pended,  but  a  crew  will  be  kept  on 
to  keep  the  workings  unwatered. 

The  company  has  approximately  !  . . 

$50,000  cash  and  400,000  shares  in  |  Munupt  . . 
itc  trpfi^urv  I  ^Inlnrtic  .  . 

The  shart  had  been  extended  to  1 
285  ft.  depth  and  two  levels  open-  I  Maioiis  ..  . 
ed.  On  the  825-foot  level  the  Cad-  I  Marlon 
iliac  shear  showed  125  ft.  width 
compared  with  70  ft.  on  the  375 
level.  Drilling  underground  has 
shown  veins  of  a  flat  type. 
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Toronto:  —  Milling  rate  at  Has-  i  New  r«i 
saga  Gold  Mines’  future  milling  | 
rate,  which  may  be  increased  to  i  >sich<>is<in 
LOGO  or  1,200  tons  daily,  depends  j  si,, issins 
on  work  now  adv'ancing  to  seek  ex-  ,  N'omndn 
tensions  of  the  westward  ore  found 
some  month  ago  by  drilling.  For 
the  first  six  months  of  1946,  pro¬ 
duction  at  mine  was  valued  at 

$172,609  from  67,118  tons,  on  a  . 

low  average  recovery  of  $2.58  per  d'Hiich 
ton.  The  mill  is  currently  operating  ;  •  • 

at  close  to  400  tons  daily.  | 

On  the  recent  grade  of  ore  the  |  omnitniiis 

operation  is  a  low-grade  one,  but  Difnnda  . 

should  the  mill  rate  be  increase  as  iT.i*.-. 

planned  to  the  much  higher  figure,  jo,,,  j  „i,e 
it  is  expected  the  operating  costs  p.immir 
will  run  under  $4  or  under  per  j  I’lmdm  a 
ton,  on  grade  of  around  $6  or  bet¬ 
ter  as  indicated  by  drilling.  Lo.ss 
of  the  $3.50  premium  per  ounce 
of  gold  was  a  blow  to  the  recent 
milling  returns. 

The  Hasaga  No.  1  shaft  exten¬ 
sion  on  the  former  McIntyre 
ground  from  the  1,600  ft.  level  to 
the  2,120  ft.  horizon  is  being  fol¬ 
lowed  by  driving  west  where  the 
diamond  drilling  showed  values 
running  .17  oz.  over  widths  up  to 
78  ft.  This  is  considered  an  entirely 
new  structure  and  a  decided 
“sweetener”  compared  to  present 
shaft  ores.  The  lateral  extension 
to  this  area  is  said  expected  in  the 
closing  months  this  year.  The  drill¬ 
ed  area  in  turn  has  4,000  ft.  fur¬ 
ther  to  the  west  boundary.  Drill 
holes  are  being  placed  along  the 
lateral  advance. 
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Western  Oil  News 


rROWSHORE  PATRIC  IA 

Toronto:  —  Shaft-sinking  com- 


Plans  have  been  completed  for 
perforating  casing  at  Elk  Point  No. 


LARDOX  GOLD 

Lardon  Gold  Mines,  Limited  .  ,,  _ 

nienced  August  17  at  the  property  which  has  held  its  original  property  '  lA  at  the  level  of  the  Cretaceous 

Crowshore  Patricia  Gold  Mines,  ad-  |  on  the  north  of  Upper  Canada  i  but  road  conditions  have  caused 

.joining  Pickle  Crow  Gold  in  the  Mines  in  Gauthier  Townships,  some  delav.  Location  has  been 
Pickle  Crow  area,  H.  I.  Kurtz,  pre-  !  Kirkland  Lake,  announces  acquisi-  selected  for  No.  2  in  L.S.D.  3  of 

sident  of  the  company  advises.  ;  tion  of  a  new  group.  It  has  se-  :  Ll-57-6wl,  about  seven  miles  west  !  ing  to  persist  without  interruption 


Colomac  Dyke  Carries 

Values  For  15,000  Ft. 


Toronto;  —  The  quartz-diorite- 
porphyry  dyke  .structure,  which  is 
being  explored  by  tunneling  opera¬ 
tions  on  the  proiierties  of  Colomac 
Yellowknife  and  Indian  Lake  Gold, 
has  now  been  determined  by  sur¬ 
face  exploration  atui  diamond  drill- 


Latest  report  from  mine  states  cured  the  Sis  group  of  18  claims  of  No.  1  and  derrick  lias  been  eom- 

that  all  necessary  equipment  is  on  in  the  Giauque  Lake  .sector,  Yellow-  pleted  for  spudding, 

the  property  along  with  a  complete  ;  knife.  This  is  south  of  the  Dis-  '  Beaver  Hill  Lake  well,  also  part 

sinking  crew.  The  contract  to  sink  !  covcry-Yellowknife  and  ties  onto  1  of  the  development  undertaken  b.v 

the  shaft  to  a  depth  of  1^000  feet  the  La  Salle  property.  N.  \V.  B\’rne  ;  Anglo-Canadian,  Home  Oil  and  C 


for  a  distance  of  ’21,000  lineal  feet, 
to  have  widths  varying  from  10  to 
.300  feet  and  to  be  gold-boaring  over 
its  entire  length. 

„  .  ....  - - -  „  -  -  - . -  -  I  Of  this  length,  l.'i.OOO  teet  is 

1.S  being  carried  out  by  Eorsberg,  ;  i.«i  acting  engineer  in  charge  with  an  i  Sr  E..  has  not  been  spudded  as  yet  ,  contained  within  the  boundaries  of 

I  inny  &  Swanson,  Vvinnipeg  min-  active  program  outlined  in  view  of  in  L.S.D.  7  of  11-52-17.  Derrick  is  |  Colomac  Yellowknife  and  Indian 

ing  contractors.  When  the  shaft  -  its  relation  to  neighboring  develop-  partlv  up  but  the  rig  is  awaiting  i  Lake  Gold,  as  well  as  the  wider  sec- 


reaches  the  500-foot  level  a  series  ^  nients 

of  drill  holes  will  be  fanned  out  |  _ _ _ 

to  investigate  several  veins  expect-  I  MACAS.SA  MIXES 

M  I  Macassa  Mines'.  Limited,  reports 

shaft.  No  latera  work  will  be  '  ^  ’  P 

carried  out  until  the  shaft  reaches!,,^  compared  with  $116,320  in 


its  objective. 


jl47 

’June  and  $90,540  in  July,  1945. 


BEREXS  RIA  ER  MIXES 


MAGXET  COXSOLID.ATED 

Good  grade  of  ore  currently  be-  ;  g^rens  River  after  crosscutting 
mg  opened  up  in  the  development  j  ggo  ft.  on  the  2.700-ft.  level  has 
drifts  at  Magnet  Consolidated  Mines  I  reached  the  vein  zone  and  has  part¬ 
is  being  reflected  in  the  mine  s  pro-  |  ,  exposed  it  bv  50  ft.  of  drilling, 
duction  for  the  month  of  August,  |  the  mine  reports.  Good  values  in 
output  for  the  first  20  da\s  of  the  j,iiver  have  been  obtained 

month  being  $26,9.)0  from  2,00 1  1  over  commercial  widths  in  some 


The  third  week  of  the  month  was  g,  ^.^t  developed.  The  2.500-ft.  level 

'  crosscut  is  also  being  driven  to  the 
^  "  new  zone  and  has  about  200  ft. 


tons,  an  average  of  $13.42  per  ton.  ;  sections  but  no  tonnage  of  ore  is  |  O*’  Company  reported  that  crews 
TKo  tiii.-H  ..rool,  r>f  fho  mr,ntK  wac  .  ,  .  .  —  ? —  .  .  _  I  Working  for  the  Company  out  of 

Bassano  have  about  completed  the 
seismographic  work  on  the  huge 
area  first  taken  by  the  company 
and  expect  to  move  very  shortly  to 
the  new  reservations  with  head¬ 
quarters  a  considerable  distance 
west  of  that  town. 


from  Shell-Fribourg  well. 

Lloydminster  Oil  Producers,  Lim¬ 
ited,  have  moved  their  new  port¬ 
able  steel  drilling  outfit  to  its  No. 

3  location  on  the  Blackfoot-Rib- 
stone  anticline,  west  of  Lloyd¬ 
minster. 

The  location  is  approximately  one 
mile  east  and  one-half  mile  north 
ot  the  company's  No.  1  producer. 

Drilling  has  started  and  it  is  antici-  1  yielded  results  which  show  consid- 
pated  that  just  a  few  days  will  be  er.-ible  improvement  over  v.ilues  de- 
required  to  complete  the  well.  '  rived  from  sampling  of  diamond 

I  drill  cores  obtaina^l  from  surface 
Calary:  —  L.  W’.  Storm  of  Sun  drilling. 


tions  of  the  dyke.  Underground  de¬ 
velopment  is  being  concentrated 
upon  proving  up  a  continuous  .sec¬ 
tion  2,800  feet  long  1 1,600  feet  on 
f’olomac  and  1,200  feet  on  Indian 
Lake  I  which  was  indicated  by  dia¬ 
mond  drilling  to  contain  20,000  tons 
of  low-grade  gold  ore  per  vertical 
foot  of  depth. 

Face  and  bulk  sampling  during 
the  course  of  actual  mining  has 


-i-  !• 

—  a 


.III  I.’. 


n.iiii 

1.21 


it.iiii 

.tilt 


with  the  east  drift  in  the  footwall 
vein  on  the  10th  level  showing  some 
heavy  gold  in  the  last  two  rounds, 
while  the 'west  drift  on  the  ninth 
level  had  gold  showing  in  every 
round.  Millheads  for  that  week  ran 
around  .65  oz.  per  ton.  It  is  like¬ 
ly  the  company  will  have  an  operat¬ 
ing  profit  for  August. 


yet  to  go. 


TOIU'RX  GOLD  MIXES 

Ore  grade  has  been  increased  at 
Toburn  Gold  Mines  to  produce  the 
extra  gold  required  to  keep  the 
mine  on  a  profitable  basis.  The 


Shell  Fribourg  well  in  the  Devo¬ 
nian  has  been  delaved  bv  stuck 


Good  Ore  Showings 

Marbenor  Malartic 

Diamond  drilling  at  Marbenor 
Malartic  Mine.s  has  returned  good 
ore  intersections  in  the  last  two 
holes,  part  of  the  program  to  fill 
in  gaps  along  tlie  already  indicated 
length  of  800  feet  of  the  south  ore 


1.10 

.or. 


-  '  unchanged.  ;  jj-jn  pjpg  but  had  made  a  recoverv  ,  1  •  *1 

STEELROY  OPTIOX  DROPPED  ;  j,/  ^ ^  at  la  was  again  drill-  mueir'better  S  the 

Steelroy  Mining  Corp..  Ltd.,  ad-  %,-eeks.  although  the  rate  of  turn-  1  ^  _  average  for  the  Malartim  area.  No 

I  vises  that  the  option  at  25c  per  ,  over  of  workers  is  still  high.  De-  j  nnvornQf  'Vr.  4  nt  '  returned  .$27.30  across  3.8  feet 

I  share  due  July  31  has  not  velopment  work  continues  in  vari-  '  tetuXa^ t'o ^vorkToose  the  stimlc  !  taking 

been  taken  up,  and  the  the  option  ous  parts  of  the  mine,  and  has  been  I  reoorted  HeDth  of  3  00  ‘  "  ““h  on  the  second  sec- 

agreement  has  been  terminated.  'particularly  successful  recently  in  lepoiicu  a  uepui  01  ouu  ^  average  would  be  $30.80 


GOLDORA  f)PTIOX 
EXTENDED 


picking  up  extensions  of  the  main 
orebodies  and  branches  from  them. 


_ across  13.5  feet.  Hole  No.  57 

.  i  turned  $11.20  across  2.8  feet,  $11.90 

Encouraging  Assays  i  across  1.2  feet  and  $1.61  across  24  I 

Goldora  Mines,  Limited,  advises  j  IIALCROW  SWAY'ZE  MIXING  '  Citralam  DrillinO 

that  $15,000  due  on  August  20,  |  At  a  recent  meeting  of  directors  I  i  "idi- 

!  1916,  under  the  terms  of  an  agree-  j  of  Halcrow  Swavze  Mining  Co.  it  I  Encouraging  assays  m  the  ne\v  |  rated  in  hole  No.  51.  which  yielded 

j  ment  with  F’ederal  Trading  &  ’  was  decided  to  continue  outside  ex-  '  ‘’billing  program  fit  Citralam  Mai-  i  .s,i-,.or>  across  2  feet,  followed  In- 

Agency  Co.,  Ltd.,  has  been  deferred  |  ploration.  Drilling  is  being  con- I  ATines  have  been  reported  to  i.r-,  uncut,  or  $11  cut  grade, 

I  for  a  period  of  90  davs,  and  all  ;  tinued  on  the  company’s  ten  claims  !  ^1‘ning  Lorp.,  by  J.  C.  i  acro.s.s  1.8  lect  at  a  distance  of  40(i 

.  ‘  ...  .  .T  ,.cii  ,  T-rr>nah»ro-pr  ponsiiUine-  enp^inecr. 


subsequent  agreements  are 
wise  extended. 


like- 


in  Whitney  and  Cody  Twps.  in  the 
Night  Hawk  Lake  section. 


QUEBEC  YELIAnVKXII'E 
OPTIOX 
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BOYCOX  PER.SIIIXG  MIXES 

Diamond  drill  hole  W-6  just  com- 
Quebec  Yellowknife  Gold  Mines,  j  pleted  at  Boycon  Pershing  Gold 

Ltd.,  reports  that  its  option  agree-  !  Mines,  Ltd.  is  believed  by  Consult- 

■00  j  ment  with  M.  A.  E.  Mack  has  been  ing  Engineer  J.  H.  Norrie  to  be  the 

I  extended  for  a  period  of  60  days,  j  most  important  hole  yet  drilled  on  j  Norbenite  and  Malartic  boimdar' 

.10  in  respect  to  the  block  of  200,000  the  property.  Log  reports  are  not  j  jes  This  drilling  followed  recom 

1.2(1  'shares  at  20  cents  per  share  which  i  .vet  available.  The  hole,  drilled  '  mendations  in  the  Geophysical  .siir- 

I  was  fliiP  Aiip-nst  nnrl  that  south  to  Hptprmin<»  fr-no  _ _ i... 


;  Honsberger,  consulting  engineer,  feet  along  the  strike  to  the  south- 
I  Citralam  is  associated  with  the  ,  east.  A  furtlier  100  feet  along  the 
I  mining  division  of  the  Vincent  !  strike,  No.  .56  gave  $10  acro.ss  5 
Corp.  I  feet. 

The  assays  were  obtained  m  x^e  two  latest  holes  are  filling 
hole  60,  which  is  the  second  hole  ju  the  gaps  between  the  three  ini- 
in  the  new  drilling  series  on  the  tial  holes. 


new  cross-section  of  the  southeast 
corner  of  the  property  near  the 
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vey  report  made  recently  by  Kou- 
Icmzine.  Geoffroy,  Brossard  &  Co. 


Belleferre  Mines 

Pays  10c  Dividend 

. .  . . .  —  _  Declaration  by  Bolletcrrc  Que- 

The  indicated  condition  has  been  Limited  ( Melntyre-Por- 

confirmed  on  this  hole.  i  ‘^'Hpme  controlled  i  of  a  dividend  of 

,  A  wide  zone  of  mineralized.  '0  a  shni’c  is  the  third  such 

The  Eldorado  Shareholders’  Com-  opinion  of  Mr.  Norrie,  is  the  best  !  quartz  and  granodiorite  has  been  i  payment  since  incepUon  of  divi- 

m.ittees  are  to  be  merged  with  the  looking  structure  cut  in  any  of  the  ■  intersected  from  219  feet  to  252  dends  on  September  15,  1915.  Pay- 

Shareholders’  Institute,  an  organi-  -  company’s  drilling  and  deserves  '  feet.  The  following  intersections  ments  are  still  in  the  interim 

zation  formed  to  represent  and  pro-  :  further  investigation.  !  hayg  been  assayed  to  date;  5  ft. —  classilieation,  but  si.x  montlis  is 

tect  the  ownership  rights  of  share-  ;  During  the  winter  months,  the  ;  ,04  oz.  $1.40;  2'5  ft. --.23  oz.  $8.05;  tl'o  period  which  has  elapsed  bc- 


was  due  August  18,  1946,  and  that  south  to  determine  the  true  width 
all  subsequent  agreements  are  like-  of  the  blue  quartz  vein  indicated  by 
wise  extended.  i  hole  No.  5,  and  to  try  and  pick  up 

- - -  ;  parallel  veins,  encountered  a  shear- 

ELDORADO  BODY  MERGED  ed  silicified  andesite.  This,  in  the 


holders  in  general. 


MacDOXAIJ)  OPTIOX 
EXTENDED 

MacDonald  Mines,  Limited,  has 
announced  that  the  option  for  37,500 
shares  at  $5  per  share,  due  on 


company  plans  to  explore  by  dia¬ 
mond  drilling  the  northern  portion 
of  the  property  that  is  under  water 
and  that  has  never  been  drilled. 


WTLTSEY  COGHLAX  MIXES 

Toronto:  —  Any  further  work  on 

snares  at  90  per  snare,  uue  on  vo... 

August  26.  1946  has  been  extended  j 

Nn^emb^M  1946  I  results  of  electrical  surveTTnd  - 

No\  ember  26,  1.  .  j  developments  on  neighboring  ground 

such  as  Donalda,  Quemont  and  Osis 


31^  ff _ 06  oz.  $2.10;  5  ft.  -.12  tween  distiibulions,  the  previous 

oz.  $4.20:  5  ft.— .03'  oz.  $1.05.  All  dividend  being  paid  March  15.  Pay- 
values  at  $35  oz.  gold.  1  ments  oi  20  cents  a  year  appear  to 

Engineers  and  geologists  of  the  \  witiiin  the  ability  of  the  com- 
field  office  consider  these  condi-  pany,  for  earnings  have  run 
tions  important  as  they  present  a  j  around  27  cents  to  28  cents  .a  share 
picture  of  a  continuous  21  feet  of  ‘  for  the  past  five  years., 


CEXTRE.MAGI  E  PROGRESS 
REPORT 

Centremaque  Gold  Mine.s,  Bour- 
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Most  of  the  ]U-oductive  life  ot 
the  property  has  been  spent  under 
wartime  conditions  and  their  af¬ 
termath..  Production  from  1937  to 

OSULAKE  GOLD  MIXES  1  v^ucmuni.  anu  usis- j  Centremaque  Gold  Mine.s,  Bour-  f''fa»ed  roughly 

XT  Lake,  it  is  pointed  out  bv  D.  ;  lomanue  area  reoorts  i)ro‘’-re.ss  tons.  Ot  this  amount  it  is 

I^ep  dianionil  drill  hole  No.  122  Penny,  president,  in  annual  report  |  during  July.  Two  heavy  drUls  com- !  estimated  that  only  about  129,- 
at  Osulake  Gold  Mines  returned  an  1  of  company  for  fiscal  year  nieted  over  3 ’100  feet  of  hole  Line  ddO  tons  was  jiut  ttirough  jirior  to 

assay  of  $35  per  ton  across  a  core  ;  ending  Decembef  31.  1945.  ^  I  SI  a  n  ^  chaining  ^  also  the  war.  The  mine  handles  grade 

S^accoidinT^oTresIdent^Don  ■  continued  to  complfted  in  readine.ss  for  magne-  ,  <'f  1  •‘5  «>z..  and  costs  under  normal 

Hurd  TnclSi  in  this  aSv  Sas  i  "’‘th  .  associated  com-  1  tometer  survey  to  be  undertaken  by  ,  operations  are  cstimatcii  in  neigh- 

Hurd.  Included  111  tms  assa7  vvas  |  panies  in  new  mining  ventures  in  I  Koiilnmzine  and  associates.  borliood  of  $2t)  an  ounce.  Ore  rc- 

a  25-foot  section  which  ran  -.8  an  effort  to  acquire  a  new  property  \  _ - - -  I  serve  position  has  been  well  main- 

ounces  in  gold  pel  ton,  while  a  fur-  |  fm-  development.  Current  assets  at  |  cates  the  possibility  of  a  gold  bear-  tuiiied. 

ther  two  feet  ran  3.04  ozs.  Mr.  j  the  end  of  latest  fiscal  period  in-  '  ing  structure.  Three  surface  sam-  1  _  —  —  .  — 

Hurd  reports  that  10  feet  of  vein  |  c'uded  ca.sli  of  $12,426,  bonds  $15,-  I  pies  taken  ran  0.10  ozs.,  0.62  ozs.  j  i  Oneraf!on<  Of 
was  lost  in  this  hole,  but  the  sludge  1  qqq  ^f|d  investments  with  market  |  and  0.14  ozs.  gold  over  iinreported  •  ^ 

ran  $6.55.  lvalue  of  $34,830.  Current  liabilities  '  .....  — .  .  _ 

were  $7,775. 


EOl^XD  L.AKE  PAYMENT 

Found  Lake  Gold  Mines  Limited 
have  advised  the  Montreal  Curb 
Market  that  options  on  40,000 


BEAI  LIEU  PAYMENT 

Beaulieu  Yellowknife  Mines  an¬ 
nounces  that  payment  has  been  re¬ 
shares  at  15  cents  due  July  6th.,  j  ceived  for  50,000  shares  at  40  cents 
jand  40,000  shares  at  15  cents  due  |  a  share,  part  of  the  August  23  in- 
I  August  6tli.,  have  been  exercised,  |  stalnient. 
and  that  as  of  August  15th.,  the 


widths.  Diamond  drilling  of  this 
new  discovery  is  being  undertaken 
immediately. 


Omnitrans  Reviewed 


Crude  Oil  Production 

Supplied  by 

Parkinson*  Joncas  &  Co.  I.td. 


I  cash  position  of  the  company  stood 
I  at  $15,224.00. 


23. '0 
1.^0 


n.vi»  i.ake  . 
Tlvnnor  . 
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COLOMBIA  GOLD  OUTPUT  OFF 

Bogota,  Colombia:  —  Colombia 
produced  gold  valued  at  $31,035,- 
000  in  1945,  according  to  an  of¬ 
ficial  report  just  released  here. 
Gold  production  has  been  declin¬ 
ing  at  the  rate  of  $2,000,000  yearly. 


H.  .SlXUn  .AX  OPTIO.X 

East  Sullivan  Mines  has  changed 
the  outstanding  option  on  500,000 
shares  at  $4  a  share,  held  by  Fed¬ 
eral  Trading  and  Agency,  to  200,- 
000  shares  at  $3  and  the  balance  at 
$4. 


IMTEH  STATES 


Dail.v  Avi'i-..  I  -S. 
Sumo  \M'ok  '17  •. 


libis. 
Alin.  17 
,  t.8liil.ll8 
I.'.I82,(I7(I 

72,782 


liliis. 
Ann.  Ill 
1,828,7211 


Total  .bill.  1-Aiin.  17 
Siiiiio  Porlod  '17 


DROP  PEN  REY  OPTIOX 

Balance  of  August  1  instalment  !  Uocioaso 


however,  due  to  the  unavailability  |  on  shares  of  Pen  Rey  Gold  Mines 
of  equipment  during  the  war.  |  under  agreement  with  Draper, 

_  '  Dobie  &  Co.,  has  not  been  exerc'.s- 

PATO  .ASX.AZl’  RFX’OVERY  ;  ed  and  agreement  has  been  termi- 
Pato  Consolidated  Gold  Dredging,  '  nated.  By  a  new  agreement  dated 

Limited,  reports  that  for  the  three  I  August  I  I,  19.16,  Chateau  Mining 

months  to  August  1,  1946,  the  com-  ,  Syndicate  underwrote  100,000  shares  tiaMilin..  Aim.  m.  ’"i 

pany  dredged  2,757,000  cubic  yards  |  at  10  cents,  payment  for  which  has  'im-  -i.  ('• 


Cni.b-  Oil  Aim.  10.  ’F', 
lAudc  Oil  .\im.  8,  'Ki 


Dee  rouse 
Crude  Oil  Veiir 


for  a  recovery  of  13,444  ounces  of 
fine  gold,  and  recovered  with  its 
hydraulic  units  1,451  ounces  of  fine 
gold,  the  value  of  the  total  pro¬ 
duction  being  $521,325  (U.  S.  dol¬ 
lars) 


been  made,  and  options  were  se¬ 
cured  on  a  further  400,000  shares 
at  10,  10 'l>  and  15  cents  a  share. 


Idisidiiie  Veur  As'i 


Oniintraiis  Exploration  in  a  pro¬ 
gress  report  for  July  leviewg  op¬ 
erations  at  tile  different  proper¬ 
ties,  in  part  as  follows;  Colomlac 
Yellowknife:  July  witnessed  con¬ 
tinuance  of  tunnelling  operations 
with  results  of  bulk  sampling  indi¬ 
cating  a  liiglier  grade  than  obtain¬ 
ed  in  surface  drilling. 

Typhoon  Yellowknife:  Surface 
prospecting  and  geologizing  was 
completed  and  mapped.  A  deep 
test  hole,  designed  to  intercept 
Discovery  Yellowknife  vein  around 
1.500  ft.  of  depth,  was  drilled  to 
698  ft.  and  is  awaiting  heavier 
drilling  machine. 

Keezhik  Lake  Area  —  Completed 
two  drill  holes  and  continued  sur 
face  c.xploration. 

Aufroii  Mines  —  Maintained  dia¬ 
mond  drilling  operations,  complet- 
81  i.ii'.i.s.niiii  ing  Hole  No.  11  and  a  joint  boring 
with  Coin  Lake  Gold  Mines. 

811 '.s'II'Ihiii  Ligiieris  Area  Surface  pros- 

_ _ ,  pectmg  was  maintained  during  tlie 

iiic.iii'ii  :  month.  An  ore  shoot  with  known 
length  of  250  ft.  was  uncovered, 

both  ends  covered  by  overburden 


1,(182,718,12, 

1.HII,7!)'.I,(I7. 


21.8711.11711  I 


78I.IIIIII 


811.11  I.IKIII 


DYKE  LAKE  GOLD 

Duke  Lake  Gold  Mines  reports 
During  the  .same  period.  Asnazu  !  that  surface  prospecting  during  ,.j 

handled  1,180.600  cubic  yards,  and  ‘  July,  to  trace  a  number  of  instru-  Wiek!  Aim’  7,  ’Ki 
recovered  5,767  ounces  of  fine  gold  '  sive  dykes  in  the  South-West  cor- 

equivalent  to  $201,845  (U  S.  dol-  j  ner  of  the  property  near  the  Colo-  'I'lc'c-''  . 

lars).  I  niac  Yellowknife  boundary,  indi-  paiiv  Anc..  sxme  \m 


Ikiil.i  Ami. 
Ci  iidi-  Oil 
bills. 
18.8118 
1:1  11:11 


EXTEND  FARAMAQl  E  OPTION 

Paramaque  Mines  has  extended 
for  three  months  the  August  5  in- 

- 77-  stalments  and  all  subsequent  instal- 

_  ments  with  Federal  Trading  and 

2U.S(ii  Agency.. 


THE  FINANCIAL  TIMES,  AUGUST  30,  1946 


COURT  ANNULS 
B.E.A.R.  OPTION 


OPTIONS  AND 
UNDERWRITINGS 


Allotment  of  Shares  by  Yel- 


«‘<l  By  Agreement,  dated  July  Ith, 
1916,'  Peter  .1.  Khoury  received  an  | 
option  on  2,000,000  share.s,  being  , 
1,000,000  at  2.')c  and  1,000,000  at  ! 
nOc,  payable  at  the  rate  of  a  mini-  , 
mum  of  -10,000  shares  within  90  days  . 
from  date  Form  5  accepted  for  fil-  } 
I  Toronto:  -Announcement  is  made  I  j„g.  ^y  the  Commission  and  thcre- 
Sliareliohlers’  Suit  Restrains  Ontario  Securities  Commission  minimum  of  60,000  shares 

j  of  the  following  option  and  under-  each  succeeding  90  days.  Company 
writing  agreements:—  incorporated,  June,  1946,  (Ont.) 

lowknife  Gold  Mines  Allore  Rouyn  Metals  Corporation  i  Authorized  capital,  3,500,000  at 

_  Limited.  By  Agreement,  dated  July  I  $1.00  par.  Issued,  1,200,005.  Es- 

Toronto:  Yellowknife  Gold  i  “-’'th,  1946,  H.  Pickard  Smith  agreed  !  crowed.  1,045,000.  Accepted  for  fil- 

Mines  is  restrained  by  a  court  de-  to  purchase  1.50.000  shares  at  10c,  i  ing,  July  31st.  1946.  | 

I  ision  handed  down '  during  past  pa.vable  within  5  days  from  July  Stormont  Gold  Mines  Limited 
week,  from  alloting  or  issuing  any  "•'■st,  1946,  and  received  an  option  At  Meeting  of  Directors.  July  25th, 
of  its  treasury  shares  pursuant  of  a  *  further  2,185,000  shares,  being  1946,  extension  of  6  months  granted 
<ertain  of  tion,  and  Bear  Explora-  250,000  each  at  12'...c,  15c.  20c  and  |  to  Wm.  Woolnough  under  his  Op¬ 
tion  «S-  Radium.  Ltd.,  is  restrained  25c:  100,000  each  at  30c,  35c  and  i  tion  Agreement  with  the  Company 

from  voting  700.000  shares  of  Yel-  300,000  each  at  50c  and  75c:  on  payments  previously  due  July 

lowknife  already  issued  and  held  in  285,000  at  .?1.00,  payable  at  the  ^  15th,  1946:  October  i5th.  1946; 

that  company  s  treasury,  or  deal-  rate  of  ,$10,000.00  per  month,  com-  January  15th,  1947:  April  15th, 

mg  with  them  in  anv  wav.  mcncing  September  1st.  1946.  Com-  1947. 

oo'o,,  K,.  . . .  pany  incorporated,  July,  1946,  |  Yalta  Gold  Mines  Limited  By 

in  fav'nr  f  thn  -la  in  f't  f  f’  a  •  iOut.l  Authorized  capital,  3,500,-  Resolution  of  the  Directors,  dated 
,1,1  enn  K  1  ^  wo  at  $1.00  par.  Issued.  1,165,005.  June  26th,  1946,  Option  Agreement, 

lV  hi,n^  -  I  E.scrowed.  1,078,500.  Accepted  for  dated  Mav  31st,  1945,  ^vlth  Dom- 

ol  himseli  and  all  other  sharehold-  Securities  Limited,  covering 

Konmartic  Mines  Limited.  Ad-  450,000  shares  at  10c  arid  500,000 


Export  Director 


(Continued  from  Page  1) 


of  Yellowknife  Gold  Mines  for  a 
declaration  that  issue  of  the  700,- 


HAL  J.  GODBER  of  Montreal, 


000  '  .shares  of  Yellowknife  Gold  '  ised,  July  3Cth,  1946,  that  Option  shares  at  15c,  extended  for  a  fur-  has  been  named  a  director  and  vice- 
Mine.s  to  Bear  E.xploration  was  null  .Agreement  with  Robt.  Roy  Camp-  I  ther  ^  ’president  of  Export  Merchandising, 

and  void  and  that  an  option  dated  bell  extended  for  ^  fuHher  ;  26th.  194|  Accepte^^^^^^  Announcement  of  Mr. 

Julv  I.  19, '!6,  purported  to  he  ex-  ot  60  days  from  July  30th,  1946.  ^ 

tended,  or  renewed,  on  Julv  27,  Cadilarfic  Mines  Limited  As  pre- 


1913,  and  further  e.xtended,  or  re-  viously  filed,  accepted  for  filing, 
newed,  on  .lulv  9.  1915  was  .also  August  2nd,  1916,  under  The  Secur- 
mill  and  void.  '  Act,  1915. 

In  bringing  down  his  decision  Dercon  Mines  T.imited  Advised, 


Toronto,  August  9th,  1946. 

(R.  W.  KNOX-LEET) 
Asst.  Registrar 


Godber's  affiliation  with  the  firm 
is  made  by  President  Hugh  Mac- 
Kav. 


panics  (Yellowknife  Gold  Mines  am 
Bear  Exploration  &  Radium  1.  in  bad 
faith.'  took  advantage  of  the  fidu¬ 
ciary  position  in 
to  Yellowknife  to  promote 


of  moisture  is  a  perennial  condi¬ 
tion  across  the  heart  of  the  prov¬ 
ince  in  a  northeasterly  direction. 
Eisew’here  in  Saskatchewan  crops 
were  average,  yields  of  wheat  run¬ 
ning  between  11  and  16  bushels 
per  acre. 


ment  of  the  steel  strike  is  bound  to 
establish  a  pattern  for  the  adjust¬ 
ment  of  other  disputes,  even  though 
in  the  steel  industry  itself  there 
may  be  nothing  to  justify  similai 
increases  in  the  three  plants  directly 
involved,  let  alone  ell  tlie  other 
steel  concerns  affected. 

Authority  of  nion  is 
Stake  at  Vaiieyfield 

The  extreme  difficulties  of  .set¬ 
tling  the  various  disputes,  short  of 
granting  practically  all  demands  be-  |  cars 
ing  made  by  the  w^orkers  on  t:  o  ad¬ 
vice  of  their  leaders,  has  been  em¬ 
phasized  in  the  continuation  of  *he 
illegal  strike  of  textile  workers  at 
the  plant  of  the  Montreal  Cottons 
Company  at  Vaiieyfield.  Despite 
the  arrest  of  some  of  the  union 
leaders  on  charges  of  breaking  pro¬ 
vincial  statutes  relating  to  labor 
disputes,  and  in  the  face  of  renew¬ 
ed  efforts  on  the  part  of  the  com- 
panv  to  I'cach  a  settlement,  the  tie- 
up  continues.  This  week  the  pros- 


been  reduced  by  1,842  cars  from 
that  reported  last  week,  owing  to 
an  error  on  the  part  of  one  report¬ 
ing  carrier. 

Compared  with  the  revised  totals 
for  the  previous  week,  grain  load¬ 
ings  in  the  week  ended  August  17 
increased  by  581  cars,  grain  prod¬ 
ucts  by  163  cars,  fresh  fruits  by 
174  cars,  coal  by  105  cars,  sand, 
stone,  gravel,  etc.  by  277  cars, 
gasoline  and  petroleum  by  172  cars, 
iron  and  steel  products  by  112  cars, 
wood-pulp  and  paper  by  106  cars, 
miscellaneous  manufactures  by  613 
cars,  and  merchandise  l.c.l.  by  1,286 


Chief  Ju.stice  M.  Ruei  staled  he  had  July  29th.  1946,  that  Option  Agree-  .  for  '  .Vield.s  consfderably  and  frost  in 

come  to  the  conclus.on  "that  the  |  ment  with  H.  J.  McFarlane,  dated  •;  n'ntarir.  ^eenritiec  Commitjuinn  I  northern  sections  has  pulled  down 

common  diiectof.s  of  the.se  two  com-  Januarv  31.st,  1946.  has  lapsed  .  i  grades.  For  all  of  Saskatchewan  i  pect  of  reaching  an  agreement  in 

„i  ,  non-cxe.  ci™.  rmnj  I  '»  »  '“U' 

I  Disa  n  Porciipiiiu  Prospouting  ^  ^  with  a  portion  lying*  in  the  cast 

. .  i  Syndicate  Particulars  of  sale  to,  Oenalleii  (iold  Mines  IJmifed.  ;  section  of  the  province 

which  they  stood  the  public  throug^h  the  medium  of  Company  incorporated  January  6Ui,  t-jainiing  highest  yields  —  in  some 

■>  promote  the  in-  any  registered  Broker  in  Ontario  1945  lOnt.).  Authorized  capital  3.-  high  as  30  bushels  of 

terests  of  the  Bear  ('’o..  in  which  of  units,  if  sold  to  extent  of  per-  500,000  shares  of  $1,00  par  value,  per  acre. 

they  wore  then,  or  shortly  after-  ndtted  capital  to  net  the  Syndicate  Issuech  1,943,503.  Escrowed.  1,096,-  ;  ctrpffhpd  a  blie^htint** 

ward  became,  substantial  sharehold-  SI  I.OOO.OO,  accepted  for  filing,  oOO.  No  option  or  underwriting  but  VmwarH  fmm  tiip  southwest 

crs.  all  to  the  great  detriment  of  July  31st.  1946.  Authorized  capital.  75^,  of  net  profits  of  any  .sales  to  ,  f^. 

the  Yellowknife  Co."  :;5,1J00  units  at  $1.00  par.  Issued,  accrue  to  trea.sury.  Accepted  for 

Continuing,  he  said.  "I  find  that  7.002.  Escrowed.  6,300.  filing  August  13th,  1916. 

tlie  revival  of  the  option  of  July  4.  (ioldrich  Y'ellouknife  Mines  Li-  Dauson  Red  Lake  Gold  Mines 
1936.  and  the  i)roposed  meiger  of  mi(ed  By  Agreement,  dated  July  Limited.  By  Agreement  dated  July 
the  Yellowknife  Co.,  witii  the  Bear  3id,  1916,  G.  C.  Riordan  agreed  to  22nd,  1916,  James  L.  Gibson  of  To- 
Co.,  together  with  the  agreement  purchase  .50,000  shares  at  10c,  pay-  '  ronto,  agreed  to  purchase  100,000 
of  July  27,  191.3.  making  a  firm  able  60  days  from  date  of  accep-  shares  at  7Cc  per  share,  payable 
option  for  two  year.s,  was  all  part  tance  of  Agreement  for  fili.ng  by  .'.o.OOO  shares  within  one  month  after 

oi  a  fraudident  plan  to  give  the  the  Commission,  and  received  an  filing  with  Securities  Commission  -  .  ,  r-- 

Bear  Co.  certain  speculative  advan-  option  on  a  further  450.000  sshares,  and  .50,000  within  two  months  of  pro\ince.s.  ticuiai.jy  as  to  the  position  of  the 

tages  in  le.spect  to  the  prospective  being  150,000  shares  at  10c,  pay-  same  date.  Option  also  granted  to  " 

(icvelopincnt  of  the  Giant  claims  at  able  by  F’ebruary  28th,  1947:  100,-  Gibson  to  purchase  100,000  shares 
the  expense  of  the  5'ellowknife  Co.  000  each  at  12c,  15c  and  18c  pay-  at  7Cc  within  four  months  from 


the  twelve  weeks’  old  strike  bright¬ 
ened  when  the  offer  of  the  company 
to  ask  the  Regional  War  Board 
(after  operations  ar?  resumed)  for 
permi.ssion  to  make  such  adjust¬ 
ments  in  wages  as  are  feasible  un¬ 
der  all  the  circumstances,  was  re¬ 
ported  to  have  been  favorably  re¬ 
ceived  at  Vaiieyfield,  and  a  quali¬ 
fied  acceptance  was  indicated.  How¬ 
ever,  apoarcntly,  the  higher  offi¬ 
cials  of  the  union  which  called  the 
j  strike  decided  against  making  any 


DISTRIBUTIONS 
IN  SEPTEMBER 
AGAIN  HIGHER 


(Continued  from  page  1) 
Hallnor  Gold  $40,000;  B.  Can.  Na- 
tionale  $17,500;  Bruck  Silk  $12,500; 
Agnew  -  Surpass  $12,000;  United 
Steel,  $11,723;  Sangamo  Co.,  $11,* 
235;  Russell  Industries  $9,, 420; 
B.  A.  Bank  Kote  S7,500:  Canada 
Cycle  $5,000;  and  Con.  Inter.  In¬ 
vest.  Trust  •7'’. 137.  Can.  Celanese, 
on  account  of  increase  in  number 
of  sho.-.Ts  outstanding,  will  pay 
$25,0C9  ;  ici'c  on  co;''.'.mon. 

O.nirsions,  as  already  indicated, 
will  bo  lorge’y  accounted  for  by  the 
cp'.its  and  other  capital  changes 
during  past  year  and  by  changes  in 
cate  of  payments.  Dut  to 
cr.pital  changes  will  be,  in  addition 


Shipping;  Strike  Cuts 
Into  Iron  Ore  Supplies 

•  ..  ^1  \%iji  uf,  iii  auuiLiuii 

Maximum  operation  of  tho  Great  i  Scogra.ns  payment  of  $973,397, 
Lakes  f  eeL  hampered  by  a  C  I  O.-  folfowing:  B.  C.  Packers  $102,- 
National  Maritime  Union  strike,  ,  opo;  pamous  Players  $107,631; 
.  necessary  for  the  remainder  |  utilities,  $98,397;  Mont.  Cot- 


Alberta  still  appears  most  favor-  I  concessions  in  their  demands,  par- 


and  against  its  inteie.st." 


But  here  the  harvest  i.s  latest  and  , 
late  hazards  of  frost  and  rain  a  |  United  Textile  W  orkers  of  Amer- 
greater  menace.  Only  in  scattered  i  ica  as  bargaining  and  dues  collect- 
points  in  the  south  have  harvest  |  ing-  agents.  And  so  the  strike 


B.  C.  EXPORTING 
BIG  APPLE  CROP 


nble  by  May  30th,  1947;  Aiij;ust  of  filing;  200,000  at  10c  at  a  ,  •  i  ”  — . . 

31st.  1947;  and  November  30th,  niinimum  rate  of  50,000  shares  per  ;  commence!.  g  continuing  and  liopes  for  an  early 

,9,7.  ,.ppc„lv.l,9  company  mcor-  commoncins  ,1«  month,  afler  'f  f  "1  "bottr  !  .aaUlomenl  haya 


porated,  June.  1944,  (Ont.i  Auth- i  pf  filing;  200,000  at  15c  at 

orized  capital,  3.000,000  at  $1.00  minimum  rate  of  .50,000  shares  per 
par.  Is.sued,  1,095,655.  Escrowed,  nionth  commencing  six  months  after  i 
950,000.  Accepted  for  filing,  August  (jafg  of  filing;  200,000  at  1.5c  at 
2nd.  1946.  _  minimum  rate  of  ,50,000  per  month 

_  Gothic  Gold  Mines  Limited  By  commencing  eleven  months  from 

,  1  ♦  1  a.  Agreement,  dated  July  15th.  1946,  ^g^g  of  filing;  200,000  .shares  at 

^ncreasfd  Mlipnients  to  U  e  Coidwln  Exploration  Company  Lim-  2oc  at  minimum  rste  of  75,000  per 
.Mack*  to  Britain  and  the  received  an  option  on  500,000  |  nionth  commencing  fifteen  montlis 

shares,  being  100,000  at  20c,  pay-  from  date  of  filing;  300,000  shares 
able  by  December  Ist,  1946:  100,-  gf  35g  v\'ithin  two  years  from  date 
000  at  20c,  payable  by  March  1st,  gf  fiUng.  Companv  incorporated 
Arrangements  are  1947;  100,000  at  20c.  payable  by  iju„g  igfh^  ,946  (Oiit.).  Authorized 
on  whereby  the  May  1st,  1947;  100,000  at  20c,  capital  3,000,000  share.s  at  $1.00  par 
United  Kingdom  will  take  between  pavable  bv  .lulv  1st.  1947:  100,000  -  value.  Lssued  1  000  005  E.scrowed 

1,7,50,000  and  2,000,000  ’ -  --  --- 

British  Columbia  apples 
the  original  800,000  boxes 


berta  expects  to  harvest  better 
than  22  bushels  of  wheat  per  acre. 


«[  INCREASE 

(Coiillnued  rioin  Page  1) 


I'nitod  States 

Vancouver 
nearing  completion  whereby  the 


at  the  very  least,  .50G. 

‘‘Consequently  the  refusal  of  some 
shippers  to  accept  open  billing  as 
satisfactory  answer  to  the  de- 


V'lsible  Wheat  Supply 
Now  Below  40,000,000  Bus. 

Stocks  of  Canadian  wheat  in 
store  or  in  transit  in  North  America 
atjnidnight  August  15  totalled  37,- 
977,102  bushels,  a  decrease  of  1,- 
6,56,6.36  bushels  from  the  total  a 
week  earlier,  the  Dominion  Bureau 
of  Statistics  reports.  The  total 
at  the  corresponding  date  of  last 
year  was  209,372,413  bushels. 

W’heat  deliveries  from  farms  in 


- - - -  pavaoic  IJV  .1  ui.v  laL.  yaiue.  xssuea,  i.UUU.UUO.  iliSCroweu,  ,  f-,,.  onfir,,,  on  imnnrtpd  nnln  '  c.  .c-.  ..uii.  laiina  iii 

90  boxes  of  at  25c,  payable  by  September  1st.  900,000.  Accepted  for  filing  August  jg  causing  considerable  con^  i  the  .  rame  Provinces  during  the 

Ds  instead  of  4947.  Companv  incorporated,  4940  i  I*'^**^*^*’  ®  ,  week  ended  August  15  mcrea.sed  to 

xes  announc-  March.  194,5.  (Ont.)  Authorized  lialden  Red  Lake  Mines  Limited.  Pg°Xn^*^breacheTl  'sulpWte  or  I 

cd  earlier,  according  to  represent-  capital.  3,500,000  at  $1.00  par.  Is-  gy  Agreement  dated  Julv  12th.  cLdirh  Uraft 
etiyes  of  the  B.  C.  Tree  Fruits,  sued,  876,00,5.  Escrowed.  7.50,000.  4946.  a.  L.  Trafford,  Toronto, 


I-td.,  marketing  agency  for  the  Accepted  for  filing,  August  2nd.  agreed  7o  purchasIwoW IhTrTs  being  large  enough  to  give 


of  Canadian  bleached  sulphite,  or  ,  the  revised  total  of  1,419,443  bushels 

for  the  preceding  week. 


fiU-anao-an  ernwers  ‘  “  7'’“ - - 7, — “‘7, -  them  insurance  against  a  60-day 

.  ana„an  gro\  CIS.  ,,  ,  .  ,  .  for  $8,000.00  payable  within  three  a„,„v  One  is  under  the  imoression 

Ill  addition,  Canada  will  ship  Henrv  Mining  Syndicate  Limited  months  fmm  date  nf  and  re-  '  U"e  is  undei  the  impression 


Henry  Mining  Syndic 

about  3,000,000  boxes  of  apples  to  By  Agreement,  dated  July  2nd, 


I]''®  States  this  year,  and  4946,  Mitchell  &  Mitchell  received  the  OPA  extension  bill  requirtis  ac 


that  Section  10  paragraph  (x)  of 
the  OPA  extension  bill  requires  ac¬ 
tion  on  the  pulp  price  within  30 


Briti.sh  Columbia  will  probably  have  I  an  option  on  30,000  •''hares  at  qqO  at  lOc;  100,000  at  15c:  100,000  a-v,  and  the  adiustable  uricing 

a  substantial  share  in  this  order,  gj  oo  par  share,  pavable  $500.00  ,  25c-  100  000  at  40c-  100  000  at  dajs-  /lie  adju.stahle  pricing 

too.  „n  nr  before  Aiio-u.st  45th.  1946.  2^.!^  ,  An  nnX T*  formula  adopted  on  Augu./  9,  m- 

bc  forth- 


1  on  or  Dciore  Augusi;  ioin,  gOc;  100,000  at  75c:  and  to  keep  A-  ates  that  An  answer  will  h 

Decision  to  ship  that  many  apple.s  and  $500.00  on  or  before  the  15th  ,  valid,  optionee  must  pur-  W 

to  the  Ln.tod  States  was  arrived  „ay  of  each  and  every  month  ^L.se  not  less  than  .50,000  share.s  on 
/  during  the  recent  Canada-U.  S,  thereafter  until  September  15th.  November  1st,  1946,  and  cnrtcfK- 

ypple  Committee  meeting  in  lo-  4948.  and  $17,500.00  on  or  before  '  before  the  first  dav  of  each 

October  15th,  1948.  Company  in-  nalandar  mnnth  thamaftor  rnm 


Some  Increase  in 
Shipments  of  Grain 

Railway  car  loadings  in  the  week 
ended  August  17  rose  to  70,841  cars 
a.s  compared  with  a  revised  total 
of  66,847  car.s  in  the  preceding  week 
less  if  we  ^  60,670  cars  in  the  correspond- 

the  bill  I  week  of  la.st  year,  the  Dominion 
I  Bureau  of  Statistics  reports.  The 

■•Delay  of  a  month  however  in  : 

,  shiument  of  some  pulps  may  be  j  Y'f  holiday,  which  reduced 


of  the  shipping  season  to  assure 
adequate  stocks  of  ore  to  supply 
the  American  steel  industry  until 
next  spring,  the  magazine  Steel  re¬ 
ports. 

‘‘A  serious  interruption  of  ore 
shipments  due  to  the  Maritime 
Union’s  strike  could  result  in  an 
iron  ore  shortage. 

‘‘However,  iron  ore  and  coal 
shipments  were  affected  only 
slightly  by  the  first  week  of  the 
attempt  by  the  N.M.U.  to  tie  up 
lake  shipping.  At  the  week’s  end, 
only  about  15  per  cent,  of  the  ore, 
coal  and  grain  fleet  were  immo¬ 
bilized." 

The  publication  reported  that 
O.P.A.  has  authorized  the  general 
steel  products  industry  advisory 
committee  to  proceed  with  collec¬ 
tion  of  data  to  “supptyt  a  petition 
for  a  steel  price  increase  under 
the  new  price  control  law.” 

Trend  of  Farm  Prices 
Continues  Upward 

The  index  number  of  prices  re¬ 
ceived  by  Canadian  farmers  stood 
at  186.2  in  June,  1946,  on  the  base 


first  report  on  a  new  index  series 
just  released  by  the  Dominion  Bu¬ 
reau  of  Statistics.  This  was  1.8 
points  above  the  previous  month 
and  8.1  points  higher  than  in  June, 

1945,  when  the  index  stood  at  178.1. 

Contributing  to  the  increase  this 
year  were  higher  prices  for  meat 
animals,  dairy  and  poultry  prod¬ 
ucts,  and  potatoes. 

The  prices  used  in  computing  the 
index  are,  as  closely  as  can  be  de¬ 
termined,  the  prices  which  are  ac¬ 
tually  received  by  farmers,  and  are 
obtained  chiefly  from  farm  price 
correspondents  in  each  province. 

The  index  has  shown  a  consistent 
ri.se  from  1939,  when  the  annual 
average  stood  at  91.8.  It  advanced 
to  96.8  for  1940,  110.2  for  1941,  '  •JilJp'  'wii-f-'i'lAiii  i*i- 
133.1  for  1942,  157.9  for  1943,  172.0  ,  •(..-iitral  Palriria 
for  1944,  and  176.5  for  1945.  I  V""'''  " 

I  *(-n)wn  I  rnsl  . 

Orowii  ZpllfM’b.  J*n'l 


tons  pref.,  $52,500;  and  common 
$30,000;  Reliance  Grain  pref.  $32,- 
500:  Holland  Paper  pref.  $22,500; 
United  Grain  “B"  $15,766;  Eastern 
Steel  $14,500;  Corrugated  Paper 
pref.  $12,530;  Simon  pref.  $4,977 
and  common  $-1,.507.  Due  to  change 
in  payments  date  will  be  Electro¬ 
lux  $309,375  and  Donnacona  com¬ 
mon  .$94,143.  Other  omissions  in¬ 
dicated  are  Kerr  Lake  Mines  $30,- 
000;  Toronto  Elevators  $17„259; 
and  Can.  Bakeries  pref.  $11,412. 

Reductions  will  be  Waite  Amulet 
.$165,000;  Hollinger  $107,400;  Crown 
Zellerbach  pref.  $105,931;  Massey- 
I  Harris  pref.  (due  to  reduction  in 
outstanding  shares)  $121,371;  Howe 
Sound  $46,630  and  Lake  Shore  $40,- 
000.  Detailed  distributions  (esti¬ 
mated  1  for  month  follow: — 
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Department  Store  Sales 
Continue  to  Expand 

Sales  of  Canadian  department 
stores  in  July  were  17  per  cent  be¬ 
low  the  level  of  June  but  20  per 
cent  higher  than  in  July  last  year, 
according  to  a  preliminary  report 
issued  by  the  Dominion  Bureau  of 
Statistics.  The  gain  of  20  per 
cent  in  July  over  the  correspond¬ 
ing  month  of  1945  compares  with 
an  average  gain  of  19  per  cent  for 
the  first  seven  months  of  the  year 
over  the  corresponding  period  of 
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(^Hii.  Tire  Corp. 

( tinzuito  I.td.  Pref.. 
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(!or.  Paper  Pr.  (newi  1.2.*»  0. 
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Doiii.  Sedt.  Inv.  Pr.,  .."iO  Int.  2I..">(>S 

Doni.  Stores  .  .  .2.-»  (J.  42,002 

Davis  Leather  “A”  .  Q.  27.r»00 

Do.,  “ir  . t7c.  g. 


unable  to  operate  at  a  rea.sonable  ,  Vne" 

ha^'L^en^in7r?aseTls'o^e'o’f"th^•^''^^  Mines  Lim-: 

e  t  ^  r-  f  .  ingraj  leiiowkniie  .^imes  eate  Limited.  Ev  Agreement  dated 

le.sults  of  the  long  B_  C.  forest  Bp,|  Advised,  July  29th.  1946,  that  j„iy  2nd,  1946,  D.  A.  Drysdale  & 
workers  .strike  and  box  prices  under  Option  Agreement  with  In-  uompanv  were  srranted  an  ontion 

''  Ottaw^a's'^L^-wer  to  dustro-Mining  Investmen/  Limit-  {„  purchase  1,000  shares  on  or  be- 

OtUw a  s  answer  to  this  complaint  e(j_  option  to  purchase  shares  due  fore  Julv  15th  1946  2  .500  shares  on 

was  to  appoint  a  regional  e.xpediter  ,  .julv  28th,  1916,  w'ill  not  be  exer-  before  August  iSth  1946  2  500 

I  t  orn  the  Edmonton  timber  control  Ad  i  August  loin  aoiju 

fi,„  ‘-•sea.  shares  on  or  before  September  15th, 

office,  and  the  box  factories  have  Klonilvke  Desfor  Gold  Mines  i94g  of  ii  on  oar  value  less  25''7 
been  iiustnictcd  to  use  all  available  By  Agreement,  dated  April  ;  commission;  Company  incorporated  ^  stockpile  than  |  uomimon  finance- 

himber  for  fruit  boxe.s.  Whether  47th,  i946,  Stuyvesant-North  Lim-  October  17th  1945  (Ont  1  Aiithoriz  average,  some  with  much  less. 

they  get  a  higher  price  will  depend  i^ed  agreed  to  purchase  300,000  °/Spitgl  35!oOO  share.s  at  $^  '  - - -  — -  '  .  ' 

share.s  at  10c,  payable  by  June  10th,  pg,.  value.  Issued  28,127.  Escrowed, 

1946,  and  received  an  option  on  a  22,289.  Accepted  for  filing  August 
further  1,100,000  shares,  being  1946 

200,000  each  at  12L>c,  ^d  15c,  Redaurum  Red  Lake  Gold  Mines 

payable  by  August  10th,  1946,  and  Limited.  By  Agreement  dated  March 


pared  to  consumption  of  222,000 
tons  in  May.  These  figures  apply 
exclusively  to  purchased  pulp  by 

converting  mills  and  exclude  all  i ' - — - 

pulp  made  for  own  consumption 

on  hand  or  con.sumed  by  integrated  |  financial— n.B.s. 

mills.  This  tonnage  seems  satis-]  hunk  Dihiis  c.  hk.s.  . 

factory  on  the  surface  but  it  should  I  '  ‘n'.'imsTu 

not  be  forgotten  that  in  averages  ]  Siivings  Dt-iiosiis  ........ 

of  this  sort  there  are  some  mills  j  (  ik  ichI  Loans  . 


Clanadian  Business  Index 


Change 


3i,.'.(ii,i()8,'J8',i  :;2,«07,i:!i, 117(1 


higher  pric 
on  the  result  of  a  survey  of  the 
financial  condition.s  affecting  the 
lac'tories. 

Bulk  Sampling  For 


Has  Dominant  Position 

"Figures  on  Canadian  woodpulp 
imports  for  tlie  first  si.x  months  of 
thi.s  year  indicate  the  dominant 
position  of  economy  of  the  United 


jdinuimq  ror  L,imitP<L  By  Agreement  dated  March  rr„  _ _ 

C  1.^*4.  D  J  J  November  10th,  1946,  respectively;  13th  1944  Mas  Holdings  Limited  ■  sure  some  of  the  pulp 

Salmita  Recommended  100,000  each  at  20c.  25c,  30c,  40c.  I  JSved  option  S  purchasranv  f™'"  P'‘^P 

T-  .  .  '500.  75c  and  $1.0_0.  payable  by  [^rt  Yf  50o'!6oO  .shareflf^^^^^ 

.ei  onimen  a  ion  is  .January  10th,  1947,  March  10th,  able  on  or  before  September  30th, 


1-  1947,  May  lOth,  1947,  Julv  10th,  ;  1944  50  000  shares  at  27U.c  on  >’"®rd  mills  controlled  by  Canadian 
1-  sn.u  sn.T  '  snare.s  at  zr.oC  on  3r  ,  man,,fa„t,,rer.s.  The  tonnage 


Toronto: 

made  by  George  F.  Kimball,  con¬ 
sulting  engineer  for  Salmita  North-  i947_  October  10th,  194 
west  Mines  Ltd.,  that  a  bulk  sam-  vembor  10th  1947,  r 
pling  program  be  started  in  con-  Company  incorporated,  ‘January.  ;  27Uc" oii^or*before  ^each 
junction  with  the  diamond  drill  i943_  (Ont.)  Authorized  capital.  3,- j  month  thereafter  for  the  following 
r  ampaign  now-  under  w-ay.  He  also  OOO.OOO  at  $1.00  par.  Issued,  900.- !  seventeen  months;  400,000  shares 
plans  to  purcha.se  additional  equip- 1 005.  Escrowed,  900,000.  Accepted  at  27>ic  payable  on  or  before 
ment  for  the  propo.sed  expanded  for  filing,  July  26th.  1946.  ' 


eis  or  in  a  few'  cases  to  paper  or 


and  No-  ,  before  seven  months  subsequent  to 
respectively,  date  of  agreement,  50,000  shares  at 


exploration  program 

A  new  surface  discovery  near  the 
North  showing,  which  yielded  a 
grab  sample  of  $154.70  with  visible 
gold  removed  and  geological  fea- 
tiire.s  of  the  drilling  done  so  far. 
led  to  this  decision. 

The  small  concentrations  of  verv 


twenty-four  months  from  date  of 
agreement  with  a  clause  providing 
that  should  optionee  fail  to  ex¬ 
ercise  options  within  dates  speci¬ 
fied,  Company  may  give  fifteen 
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pulp  manufacturers.  The  tonnage 
amounted  to  707,869  net  tons  in  the 
first  six  months  against  695,202 
tons  in  the  same  period  la.st  year. 

"In  seven  months  of  the  year 
from  January  4  to  August  1,  the 
imports  of  pulp  from  Sweden  and 
Finland  amounted  to  but  362,082  i 
tons,  divided  305,778  tons  from  | 
Sweden  and  56,304  from  Fin-  j 
land.  Tonnage  arriving  by  vessel 
weekly  from  overseas  has  been  run-  | 
ning  around  25,000  to  30,000,  the 
seven  day  period  ending  August  1, 
showing  receipts  of  25,505. tons.  If 
this  rate  were  maintainecl  as  an 
average  for  the  balance  of  the  year 
the  year's  arrivals  would  be  in  ex¬ 
cess  of  875,000  tons. 

"It  should  be  noted  that  the  in- 


Ricana  Mines  Limited  Company 
incorporated.  May,  1946,  (Ont.) 

Authorized  capital,  3,000,000  at 
$1.00  par.  Issued,  1,026,705.  Es¬ 
crowed,  900,000  Accepted  for  fil-  days  notice  in  writing  of  intention 
ing,  July  31st,  1946,  and  Securit.v  to  cancel  option.  No  such  notice 
Issuer's  registration  granted  same  has  been  given  bv  Company.  Com- 
date  permitting  officials  to  .sell  pany  incorporated  March  22nd. 

h. 'gh  grade  ore  have  been  evident  Company  share.s.  194.i  (Ont.).  Capital,  3,500,000 

on  all  the  surface  showings,  it  was  Ruggod  Red  Lake  Mines  Limited  shares  at  $1.00  par  value.  Is-suedi  1,- 
stated.  Drilling  to  date  has  sue-  Agreement,  dated  September  27th,  900,006.  Escrowed,  1,100,000.  Ac- 
cessfully  outlined  great  mineraliz-  1945  with  R.  J.  McFarlane,  amend-  cented  for  filine'  Aueust  15th  1946 
ed  widths  and  600  feet  of  length  gd  by  Agreement  dated  October,  Double  Strike  mLs  Lid.  ’  Cur^ 
on  the  South  showing.  The  drill  25th,  1945,  has  been  further  amend-  rent  options  extended  one  month  ventories  of  purchased  pulp  held 

i. s  to  be  moved  immediately  to  ed  by  Agreement,  dated  June  14th,  from  time  set  out  in  Agreement  by  converting  mills  on  the  first  of 

the  North  showing,  with  still  other  194,'-,.  so  that  the  unexercised  bal-  dated  March  20th  1946 
showings  to  be  drilled  later.  ance  of  800,000  .shares  of  the  1.-  E.  H.  Anundson, 

A  plugger  similar  to  the  type  .SOO.OOO  originally  optioned  to  him  REGISTRAR, 

which  has  been  opening  up  a  large  to  be  taken  down  and  paid  for  as  Toronto,  August  16th  1946. 

number  of  high  grade  pockets  on  follows:  —  100,000  at  1.5c,  payable  ’  _ _ _ 

adjoining  properties  will  be  used  by  August  1st,  1946;  300,000  at - - - 

to  obtain  ore  for  the  bulk  samples.  26c,  pavable  by  November  1st, 

Bulk  samples  will  be  flown  out  in  4946;  100,000  each  at  25c,  35c.  4.5c 
the  Salmita  plane  which  brings  in  and  .50c,  payable  by  February  1st, 
supplies,  making  special  trips  un-  i947_  May  l.st,  1947,  August  1st, 
neccessary.  1947,  and  November  Ist,  1947,  res- 

Officials  point  out  that  several  pectivelv.  Company  incorporated 
other  properties  in  the  Northwest  '  September.  194.5,  (Ont.)  Authoriz- 
Territories  have  found  gold  de-  gd  capital.  3,.500,000  at  $1.00  par. 
position  to  be  such  that  under-  issued  2,202,505.  Escrowed,  765,- 
ground  work  and  bulk  sampling  OOO.  Accepted  for  filing,  .July  31st, 
have  disclosed  values  greater  than  4949 

those  indicated  by  drilling.  Sencon  Gold  Mines  Limited  By 

-  Agreement,  dated  May  10th.  1946, 

rLA\  OS  PORCUPINE  Titanic  Mine  Holdings  Limited 
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.'m9,:)  (0 

.3.1  ! 

iloK  Sliiiightcring — 3  months 

No. 

l,'27(l,7'2l 

I.920.I8I 

35.8  1 

( .iKiirclips  rclrased— 'J  monihs 

No 

?,.m;:i,(»92,22:> 

■i.:!:i7..579,:M9 

4. 

r>.8 

(;ii;ars  icloascd— ;i  montlis  .. 

No. 

50,71!I.1!I8 

5:i,:t79.93l 

4 

1 

1. rather  Roots  and  Shoes — mos. 

I'l-.s. 

18,8(18,004 

15,957,794 

-U 

12.8  ' 

Raw  (  ntton  Consumption  — .9  mos. 

Ihs. 

19.UI.W 

(i.Ci.v*  (••.■y'; 

»• 

Newsprint  Production — 7  mos . 

Tons 

2,.'159,!)(',2 

I,815.L5,'l 

4- 

90.0  ' 

(.onlrarU  Awardud-lt  months 

s 

1  i8.os:.,.'>t:. 

ll,90.‘>,S00 

*■  !(>9/  ! 

KIda.  Permits,  .'8  Miinie.— 9  mos 

$ 

17,929.017 

I7,72:»  .98! 

70.1 

Steel  Ingot  Product--!)  mos.  Short 

Tons 

].ti9  (i:M) 

I„'i95.0l8 

— 

9.1  i 

I’iK  Icdii  I'codxi-t -5  mos.  .  Short 

Tons 

870,029 

9 1 1 ,9(>:i 

— 

7.0  1 

1  Donohue  Rros. 

Ini. 

;i7,.3oo 

Hast.  Sll  (ix-\v»  - 

.20 

•2. 

1 1.OOII 

Eng.  Electric  “A”  .  . 

.2.'» 

0- 

10,119 

Kam.  I'layri-s  (nrxvl 

.i:» 

0. 

I9;i.7:!5 

•I'oi'd  Moloi'  “.V’*  . . . 

.2.'> 

Int. 

997,210 

•  Do.,  “11"  . 

.2.3 

Int. 

1 7,.30O 

•Catlneaii  Power  .  . 

.22 

0- 

.992,(72 

1  Hallixx-  Cold  . . 

.07 

Int. 

i  (0,000 

Ham.  (jotton  (!om.  . 

.22'  • 

;  0- 

18.000 

I  ♦Hart  Ratlery  (9).  .  . 

.10 

Int. 

.3.000 

IlolliiiKrr  . 

.08 

hit. 

98(.()00 

♦Howe  Sound  .... 

.90 

Int. 

i:t9,890 

Hudson  Ray  M.  S. 

..*•0 

•J. 

1.978.980 

Imperial  Toiiacco  .  . 

.10 

0. 

91.3.10.9 

Do.,  Pref.  . 

S. 

240.900 

Imix-clal  Y'ai-nish  .. 

.1.3 

•2. 

8,041 

Do..  Pief . 

.;i7i. 

:  (2. 

(.020 

Ind.  .Yrcr|)t.  I*l■l■l'.  . . 

i.r. 

0- 

18.751) 

•Inlrcrily  BaUinx 

.7.3 

Ini. 

1.3.8.38 

Inter.  Nickel  . . 

.40 

t2- 

0,110.971 

•Int.  I'aix-i-  A  1*.  I’c.. 

1 .2.3 

»2. 

1,1.57,118 

Int.  Ulililirs  (iicwj. 

.22' 

.  Int. 

177,211 

•li-viiiK  Oil  . . . 

.7.3 

(2. 

5,924 

•Kelvinator  . 

LOO 

Int. 

100,000 

Lake  Shore  (ioid  ... 

.18 

(2. 

960.000 

l.ake  of  the  Woods  . 

.:i() 

0- 

4i.;ioti 

Do..  Perf . 

1.7.3 

(>. 

2()  2.30 

T.angley’s  I.td. 

..30 

int. 

l(l,:!90 

Laura  Secord  . 

.20 

(2. 

,37„30(l 

I.ohlaxv  “Y”  . 

.2.7 

0. 

1 1 1 .26  4 

Do..  “B”  . 

.2.3 

<2. 

95.875 

•M.  T.oew  (lommon  . 

1.00 

(2- 

7.5011 

•  Do.,  Pref . 

1.75 

(2. 

11.44:1 

Lonisiana  Land.  .  . 

.1,3 

(2. 

•4  1,3.052 

Mclntycp  Pocr . 

..>.3'  i 

:  <2. 

442,89(1 

McK.  Sti-iir-t.  Sll.  Pr. 

1 .2.3 

0. 

4,290 

Macassa  Mines  .  . 

.09 

(2. 

80  :t42 

•MacMillan  UximjiI  . 

('.3 

y- 

44.250 

Massey  Hsirris  IVef. 

.02' 

.  s. 

180.870 

Molson’s  Rrew.  . . , . 

.2.3 

0. 

107.500 

Monlical  Loan  .  ... 

.3IU 

(2. 

7„30(l 

Mont.  Colton.s  (new) 

.19 

0. 

42.900 

Do..  Pi-cf .  . 

.11 

U. 

.32,800 

Nanaimo  I)ii!U-.  Pc. 

.81', 

(2. 

6, .300 

•New  Mcth.  I.a'.iixlcy 

1.02'  . 

.  hit. 

4,062 

Xocmxia  Miix-s 
N'.W.  Utilities  I'ref..  1.5(1 
N.S.  Light  A  I'.  I'lef.  1.50 
Ogilvie  Floiic  I’l-el'.,  1.75 
Patou  Mfg.  (new  )  .  .  .'20 

Do..  Peel' . :i5 


1.00  Q.  2,2:i!»,772 
15.183 
.‘10.(50 


Ini. 

Ini. 


:<5.0(lll 

in.nno 

10,5011 


Klee.  Power  Outpnt  —  1  iiios. 
INTERNAL  TRADE— D.B.S. 


Kwh.  i:i, 051,512, 00(1  1:1,007,580,(100  —  0.1 


\Vho'e-:»[e  Xj|(es--5  oloxths 
Relail  Sales — 0  iiionihs.  . . . 

PRICES— D.B.S. 

Wholesale  I’riee  Mai.  .. 
Cost  of  Living— Mar.  .  . 
Index  Com.  Sli’eks— Mar. 
Iixlex  lirxxl  Yields— Mar. 


BETTER  HARVEST 


(Continued  from  page  1) 


June  were  divided  between  135,000 
tons  produced  by  domestic  pulp 
mills  and  282,000  tons  imported. 
Consumption  on  the  other  hand  in 
May  was  104,000  tons  of  domestic 
pulp  and  118,000  tons  of  imported 
varieties.  In  a  breakdown  of  pur¬ 
chased  pulp  between  sulphate  and  | 
.sulphite  it  is  shown  that  inventories  1 
of  domestic  sulphite  were  89,000  i 
tons,  and  of  imported  120,000  tons.  | 
The  discrepanev  in  favor  of  im-  j 
year  average.  The  estimate  on  Ported  -stock  wa.s  far  greater  in  the 
barlev  indicates  a  swing  back  to  of  sulphate  however  the  myen- 

whea't  growing  in  Manitoba.  Last 
year  the  barley  crop  exceeded  the 


l(»n 

niUHl  KM) 


Itro 

K):C>-9  equal  KM) 
l‘):r)-1)  equal  KM) 
liKi.VO  equal  KM) 


(;RAI\  statistics— Busliels— D.B.S. 


Wheal  ill  store,  I.'i  .. 

KMPLOIMENT— D.B.S.— 3  mo 
Sept,  average  unadjusted- 

(  eiieial  \  . 

M.inura('turiii}4  . 

Lo;{;;ii)tt 
Milling 


1920  e<|iiai  11)0 


(.onsti'iiutUi 
I  i-ade 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadings 


2(10.1 

210.0 


I 

120.0 

I21.5 

8(i.() 


K'w.ll 

181.7 

:uo.:t 

I.'nO.O 

K):i.9 

is:5.8 


2():..9 

19(1.8 


1 1 8.0 
91  8 


2(>.:f 

9.7 


+  1.2 
4-  92.1 
-  K):i 


209,:{72,li:i  —  81.8 


:in.7  +  9.2 


1  I!).: 
92.1 
IT2.I 


-f  0.9 
4-  I2.I 


F.  L.  James,  of  Mining  Research  agreed  to  purchase  1,50,000  shares 
Corp.,  who  is  in  charge  of  /e  drill-  at  10c,  payable  fortwith  upon  exe- 
ing  on  Clavos  Porcupine  Mines,  has  cution  of  Agreement,  and  received 
advised  officials  that  hole  No.  16  an  option  on  a  further  1,4.50,000 
assayed  $85.75  over  core  length  of  .shares  at  10c,  200,000  each  at  15c. 
5.7  feet.  Samples  taken  from  287  20c,  30c,  40c:  100,000  each  at  50c, 
to  292.5  feet  assayed  $40  over  5.5  75c;  200,000  at  $1.00,  payable  by 
feet.  Hole  16  was  continued  to  a  January  23rd,  1948.  Company  in- 


vvheat  crop.  The  Pool's  figure  for 
thi.s  year's  barley  crop  is  48,174,- 
000  against  52, ,500,000  in  1945  and 
a  long-time  average  of  46,218,000 
bushels. 


depth  of  549  feet. 


The  Financial  Times  readies  a 
class  of  people  who  are  inU'i-esled 
in  and  alile  (o  liny  invi-sl  ineni 
(bccuritics. 


of  domestic  and  137,000  tons  of  ' 
foreign.  ' 

"Dependence  on  foreign  sulphate  ] 
by  converting  mills  is  apparently  ] 
a  conspicuous  fact  of  the  pulp  sit-  ] 
nation  in  this  country.  Consump-  ; 

oT'eourse  these  figures  are  all  P"/  by  converting  •/Us  in  | 

”  May  further  beans  this  out,  the 

use  amounting  to  18,000  tons  of  do-  | 
mestic  sulphate  and  41,000  tons  of  | 
imported  sulphate  during  the  month  | 
of  May.  I 

Cutting  Well  Advanced  i  "There  is  no  reason  to  believe  that  I 

Manitoba  and  Saskatchewan  both  ,  there  has  been  any  noteworthy  1 

thorized  capital.  .3,000.000  at  'tLOO  report  cutting  well  advanced  with  I  change  in  thi.s  respect.  Kraft  pulp 

par.  Lssued,  1,500,00.5.  E.scrowed.  L-  .some  areas  along  the  southern  consumption  in  April  was  equally  1 

0.50,000.  Accepted  for  filing,  Aug-  border  all  fini.shed  with  harvest  .strong  on  the  imported  .side,  and  in  : 

u.st  Ist,  1916.  while  other.s  in  the  far  northern  March  it  was  20,000  tons  of  do-  : 

Sliafture  I'urciipitie  Mines  Limit-  )  districts  have  not  yet  started,  mestic  and  44,000  tons  of  foreign."  I 


(';os 


tentative.  Much  can  happen  be¬ 
tween  now  and  the  time  the  harvest 
is  finally  complete  to  ruin  all  pre¬ 
sent  estimates. 


RAILWAY'  EARNINOS— 

(  .l*.ll.--.|[((X’ 

Cross  l■a((l!ns'< 
\\(i(Uiiij{  Kx|x'(is(‘s  . 

Nil  I'Kcnixas  . 

■Six  .Months — 


Week  of  Ax;;.  17 
7(1,811 

(;x(n.  Oil  .Yxo.  17 
2,'2()'.l.!)77 

I'JIO 

_  2;t.i.5:i,i.sx 

. ..  2I,72((,'2'2'.t 


Wci  k  (Cio 
00  817 
Vr.  iiKo 
2.25:1,005 

I'JUi 

28,((7;i.202 

•2:1,120,585 

4,052,07 


Perrnn 

Cold  . 

.02 

0. 

40,000 

Photo 

Engravers 

.30 

s. 

1.3,000 

PoxvcII 

Rlvcc 

.90 

lilt. 

409,408 

Prnprii 

i*tarv  Mines 

.0.3 

lot. 

45,971 

Provincial  Rank  , 

12« 

!  u. 

.30,000 

Rc'icnt 

Knit.  1 

l*ref.  . 

.1(1 

D. 

6,400 

Bel.  r, 

-.  Pref. 

(new  ) 

.8( 

Ixl. 

'.2.9(111 

Royal 

Bank 

.20 

0. 

700,001) 

Russel! 

Ind.  1 

;iip\v) . 

11) 

0. 

.'(7,9811 

Do.. 

Pi-cf.  . 

1.75 

0. 

19,62.3 

Rolland  P.  P 

I',  (n.) 

l.(M>'^ 

,  Ini. 

18.062 

'Sangamo  Co. 

..311 

Ini. 

22,7.30 

Sarnia 

Rrldge 

.93 

Int. 

10,2.30 

Do.. 

Kxtea 

.10 

4.199 

Sec.  Cl 

in.  Int. 

Inv.  . 

.K) 

Int. 

15.991) 

Simon 

A  Sons 

( new  ) 

.90 

0. 

0,01.3 

Do.. 

Pi-cf. 

1 .2.3 

D. 

.3,000 

Silkiiit 

Ltd.  P 

ref.  .  . 

..30 

0. 

.3,000 

Simosoirs  Ltd 

.  Pl-Cf. 

1.12'.' 

:  0. 

119.,592 

Slixirt 

Oil  .. 

.20 

y. 

7,915 

Do.. 

K\lra 

.2.) 

9,519 

Sicks’ 

B.  ltd. 

(new  ) 

.15 

Ini. 

1  (2,800 

Do., 

V.T. 

.15 

Ini. 

60,000 

Sevthe, 

,  &  Co. 

(IX- XV) 

.*9 

(». 

9..300 

Do.. 

Pi-cf.  . 

.51  •; 

y. 

5.972 

Slaixl. 

Ch“ni. 

Peer.. 

1.2.) 

0. 

12,590 

'I'amhl; 

,p  C.  I. 

Id.  Pc. 

..3(1 

Int. 

.3,(MI0 

United 

Sled 

.!7'. 

.  Ini. 

S2  069 

Unit.  ( 

Jr.  (Irow.  Pr.. 

1.25 

hit. 

195,875 

Do.. 

it  ^  ♦» 

1.00 

hil. 

Ml  759 

Viceroi 

.■  YIf8. 

Com.. 

.07 

(). 

7.0(H) 

VIrgIni 

ia  Dare 

Pl-cf.. 

.21 

Ini. 

;;.:i(iti 

YVailc 

.\mnl'*t 

.1.3 

0. 

195,1)00 

YVa'kci 

•  C.  vY  YV. 

LOO 

D. 

721,994 

Do.. 

Pref. 

.2.3 

D. 

1 19,294 

Wesl’u 

(•s  Peer, 

i.rj'o 

.  0. 

90,97.3 

Ii0.07(( 

2  yi-acs  08" 
2,288,085  I 

U.IxioKF 

—  1,020,07  1 
-l,70U,;!,>(i 

-.1.2 10.7 18  I 


10  hi 
1015 


MfK. 


:i2.'270 

27.i0;i.777 

20,705,800 


corporated.  May,  1945,  (Ont.)  Au- 


(ii'os 

>>  earnings  .  ....  . 

. .  190,1.31,60.3 

1.31,728,181 

-I.3,276..)7o 

\\  01  king  e\peiiM's  . .  .  •  . 

.  i::i,4:)0,202 

157,598,189 

— 9,917.9.S1 

N't 

..;,|.„i„es  . . 

.  7.:i(il  109 

17,210,008 

— 0.2.3S,.30.3 

<  .N.R. 
Opel 

-.lulv 

'atlng  R:  venues  . . . 

. .  9 (,  11.3.000  • 

;m, 8 1.3,000 

—.3,100  0(10 

Opel 

'ating  I'/.peiises  . . 

2H,027,(MM) 

90,761,000 

—1,8:11,0(19  1 

Ncl 

Revenue . 

.  .3,.318  000 

0,081,000 

:i.5('.n,o(i9 

Seven 

Ooei 

iiioiittis:  ^ 

rat  ing  1  levenues  ........ 

.  22o.;;o^oM) 

2.39,71  1.000 

99,JI2.(MM» 

()|.CI 

l  ahng  I’.vpeiises  . . . . 

. . .  I0.3,(.32.()(M) 

20.3,292,0(H) 

—0.780  000 

•Ncl 

Revenues  . . . 

48,182,990 

—  2;(,;i92,0U0 

’a.st  vear.  Unadjusted  indexes  of 
the  dollar  I'alue  of  sales,  on  the 
base  1935-1939  =  100,  stood  at 
■•.59.7  for  July  as  against  191.6  for 
s'unc  and  133.2  for  July,  1945. 

Figures  on  a  regional  basis  show 
substantial  gains  last  month  over 
July  a  year  ago  in  all  sections  of 
Canada.  (Quebec  was  first  in  pro¬ 
portion  of  sales  increa.se  with  a 
gain  of  25  per  cent,  Ontario  be¬ 
ing  closely  behind  with  a  rise  of 
24  per  cent.  Increases  of  16  per 
tent  were  recorded  both  in  the 
^'rairie  Provinces  and  British  Co- 
I  lumbia,  and  a  lower  gain  of  14  per 
cent  in  the  Maritime  Provinces. 


I 


Slock  Exchange  Record— Montreal  and  Toronto 


UNLISTED  SECURITIES  j 

rurnlslK'd  by  A.  J.  l»ATTISON,  JR.  &  CO. 
LIMITED,  Royal  Bank  Bldg..  Toronto. 
(Subject  to  confirmation  and  change)  i 
Bid  Asked  I 


Abitibi  fnew> .  22 

Do.,  1st.  pref.  (new)  39*.', 

Do.,  2nd  prel.  (new).  19^^ 

Acadia-Atlantic,  ‘*A”.  .  22*8 

Do  .  pref  106 

Agnew  Surpass . .  .  37 

Do.,  pref .  109 

Algcma  hteel  Ccrp  22 

Do..pret . 100  100 

Aluminium  Ltd .  .  206  210 

Do.,  pref.  (new). . ,  27 

Amalgamated  Electric  1 7  ’ 

Anglo  Can.  Tel.,  pref  ^5 

Argus  Corp . 

l->o.,pref .  59 

Dc..  warrants .  1.85 

Asbestos .  28 

Ashdown  Hardware .  17 

Assoc.  Tel.  com.  .  10^. 

Do.,  pref .  70 

Auto  Fabric.  “A”.  .  .  ..  12^ 

Do.,“B” 

Bathurst  Paper.  “A”. .  22  ’  8 

Beatty  Brcs..  **A”  com  .  48^  • 

^  Do..  com .  45 

Bell  Telephone .  206 

Bertram  h  Sens,  ‘‘A”  .  21  ^ 

Dt.,*‘B” .  5 

Biltmore  Hat  (new) .  14 

Do., ‘‘A”  (new) .  23 

Do.,  ‘B**  (new) .  8 

Blue  Ribbon .  Il>.j 

Do^pref .  S5*.j 

Blue  Top  Brewery .  40 

Brantford  Cl rd.,  com.  13 

Do.,  pref .  27 

Brazilian .  23*  ^ 

Brewers  &  Distillers  14  >  a 

B.  A.  Bank  Note .  23 

B.A.  Oil .  28 

B.C.  Forest  Prod .  4U 

B.C.  Packers  “A** .  16 

Dc..“B” .  10«a 

B.C.  Pewer,  “A” .  31 

Do.,  “B”  0. .  3'8 

Bruck  Silk .  27 

Building  Prod .  301-; 

Burlington  Steel .  1 3  U 

Caldwell  Linen .  14*4 

Do.  1st  pref .  32U 

Do.,  2nd  pref .  16* 4 

Calgary  Power .  65 

Can.  Bread .  7*|' 

Do.  “A*’ pref .  107 'j 

Dc.,  ‘‘B”  pref .  79 

Can.  Cement .  23 

Do.,  pref .  149?4 

Can.  Cycle,  pref .  1(W 

Can.  Fc rgings,  **A*’ .  27 

Do.,“B” .  40 

Can.  Iron  Foundries.  ...  23 

Do.,  pref .  15 

Can.  Nor.  Power .  II 

Can.  Packer^  “A’* .  42*., 

Do.,“B'’ .  19 

Can.  Lines .  18*  j 

Do.,pre. .  50H 

Can.  Wire  &  Cable.  “A  ’  98 « ^ 

Do.  “B”. .  .  27 

Do.,  pref .  107.6 

Can.  Bakeries .  10‘^ 

Do.,  pref .  105 Ij 

Can.  Breweries .  2874 

Can,  Bronze . .  50 

Do.,  pref . .  106 

Can.  Canners .  30 

Do.,  1st  pref .  31 

Do.,  2nd  pref .  30 

Can.  Car  fls  Foundry.  .  .  16 

Dc..pref.  “A*’ .  207'., 


- Week  ending  August  27  1946 - 

Prev.  High  Low  Price  Sales  E 

Clcse  Change 

22  22* i  20  —  174  19456 

39*2  39*4  39U  —  U  575 

19*8  19J4  18^j  ^  Ts  9641 

22*8  227^  22  ^  *8  2170 

106  106  105  ...  35 


Sain  BiC 

At't 

High 

Low 

EHv. 

Rate 

t94$6 

22% 

14 

575 

40\i 

37 

9541 

21*4 

15% 

2170 

23% 

20  W 

$5  00 

35 

107 

105 

$1  00 

35*4 

37 

41*4 

30 

$1.20 

120 

112 

$7  00 

50 

26 

19 

10 

103 

too 

$5  OU 

436  .  . 

230 

130 

00 

1830  .  . 

27* 

26’ ; 

18 

20 

17%' 

60 

57 

56 ’4 

t-2.75 

- Week  ending  August  27,  1946- 


6'i  6*4 

22*8  23 


15  14»4 

23*4  23*4 

28*4  28 


7'.,'  8* 

107*  j 
79 

23  24 

149?4  150 
109 


42*.,  42*4  42* 

19  19  18* 

18*::  18*.4  18 
50H  51*4  50* 

98* J  98*4  ^8’ 

27  27*4  . 

107.6 

10*4  10*4  . 


108»->  107*.. 
82*4  78 


20  K  20*'::  20*4' 

75  78  '  75 

23*4  . . 

41*4  41*4  41*4 


Can,  delanese .  75  78 

Do.,  rights .  23*4 

Do.,  pref  (new) .  41*4  41 

Can.  Convert,,  “A” (new)  1874  17 

Dc.,  **B*’  (new) .  14 

Can.  Cottons,  com.  (new)  48 

Do.,  pref.  mew) .  31^g 

Can.  l^edge  6s  Dock ....  30  29; 


Macabe  Grain,  *'A''. 

Do.,  “B” . 

Maple  Leaf  Gardens 

S5  00  Do.,  pref . 

$1.00  Maple  Leaf  Milling . 

$1  20  Do.,  pref . 

$7  00  Dc., rights . 

Massey  Harris  (new). . . 

$5.00  Do.,  pref.  (new) . 

;<8  00  McColl'Frontenac . 

Do.,  pref . 

60  Mitchell  Co..  J.  S 

72  75  Mitchell,  Robert . 

.  Modern  Container  . 

4  5c  I  Do.,  pref . 

j  Molsona  Breweries  .  .  . 
.83  I  Monarch  Knitting  (newi 

63  I  Do., pref.  (new) . 

Int.  Montreal  Cottoru  (new). 

I  Do., pref.  (new) . 

.  I  Mont.  Locomotive 

Montreal  Loan . 

''  1  00  Montreal  L.  H.  Power. 
Int.  I  Do. ,3%  notes. 

Int  I  Montreal  Telegraph 
*■$  0.3  Montreal  Tramways  . 
Int,  j  Moore  Corp 

j  Do.  “A”  pref. 

60  Do.,  *‘B”  pref 

Morrison  Brass  .  .  . 

Murphy  Paints  com  . 

Do.,  pref . 

$2  50  National  Breweries 
Int  Do. ,  pref 

50  National  Grocers. 

$1  30  Do.,  pref . 

Int.  -Tat’I  Hosiery,  “A”  ... 

Int.  Do.,  ‘B” . 

$1.00  Nat.  Sewer  Pipe,  ‘A’ 

$1  00  Nat.  Steel  Car 

Niagara  Wire  . 

Noranda  Mines  . 

North  Star  Oil . 

f.  1 .00  Do . ,  pref  . 

>gilvie  Flour . 

80  Do.,  pref . 

M  00  -)nt.  Steel  Prod . 

63  Do.,  pref . . 

Int.  Tange  Crush . 

$l  50  Do  . ,  pref . 

.80  -Ottawa  Car . 

Ottawa  Electric  . 

Int.  Ottawa  L  H  6s  Power 
$4 . 50  Do.,  pref  .  .  . 

$2  50  -^age  Hersev  Tubes 
,  Penmans  Li  nited 

$5  00  Do  ,  pref . 

i5  00  Peoples’  Credit . 

$1 . 50  Photo  Engravers  ..... 

$1  50  Powell  River . 

Int.  Power  Corp . 

.60  Pressed  Metals . 

.60  Price  Eros. 

$1  .50  Do.,  pref . . 

.50  Provincial  Transport. .. . 


Prev.  High  Low 
Close 

1174  12 


17*4  18  17*4 

29*4  29*^  29*4 

24*4  34*4  237^ 

104  104 

82 

29’;,  28  27*4 


102 

12*.:  13* 

42*.:  41* 

197/4  21 


Sales  Bid  Ask  High  *  Low 


17!4  13 
*22*8  17 

*1  50  .65 


35*0  27», 

26L4  16*4 

106*4  104*4 


107*4 

37*4  293^ 


Arudia  .Apts.  Cum . 

7.00 

11.00 

.Vilens  Kiiigstuil  Lulls  . 

CL'.UO 

70.00 

.Allens  .St.  Catharines  Lnits. 

Hl.'ij 

.Vilens  Toronlo  Lnil  . 

38.00 

Amliaii  Natiunol  . 

16.00 

1».UU 

.Vnglo  Can.  Tel.  ".A”  Com... 

1-2.30 

i:t.(ii! 

It.  K.  (iooderich  Com.  . 

'23.00 

It.  C.  Sugar  . 

UO.UU 

lOfl.lM) 

Reauhariiois  L.  H.  Sc  I\  Loin. 

j.m) 

b.jU 

Rrinlon  Peter,  Carpet  . 

SO.IHI 

Ilritish  .Amrriean  Assee . 

(iU.UO 

British  Mtge.  &  Trust  . 

170.00 

Itrockville  Trust  . 

30.00 

THE  FINANCIAL  TIMES,  AUGUST  SO,  1946 


Canadian  Active  Bond  Prices 


GOVERNMENT  lONDS 


106  *.> 

52  44*4 

52 'j  44 7* 


12% 

13 

•  ‘4 

410  .. 

..  13% 

12 

a.  7 

29*/. 

29% 

i  ^ 

25  !! 

a.  32*3 

28*3 

26% 

27 

26  —  % 

1140 

a.  31 

24*4 

30 

30 

10  . . 

a.  31 

24''i 

55*4' 

55*4 

54  % 

3392  .  . 

a.  72% 

54 

6% 

7 

•-  % 

109  .  . 

9*i 

6% 

fy 

6*., 

-•  t  B 

20  .  . 

6*; 

6 

34 

34 

33 ' i  ... 

271 

35*Ai 

30*3 

189 

180 

13 

182 

175 

21* 

20 

22  26 

22 

120 

12.9 

1 2i9 

23’.: 

24*4 

23 'fc  —  "'4' 

2970 

26*. i 

15*4 

19*4 

19 

—  *4' 

100 

21*4 

15*4 

6*4' 

6%  *4 

710 

8*„ 

6 

fo 

80  8.9 

50 

18*  ■; 

19 

—  i  .J 

io 

20 

17 

103 

102 

103*3 

102 

31*.; 

32*4 

31*3  -*■ 

485 

35 

29  , 

79“/ 

78*3 

—  1% 

125 

81 

75 

150 

_  148*3 

151 

150 

*105*:  95 
29*.:  20 

56 47 

no 


SI.  00  Purity  Flour,  yref.  mew)  12*' 

$2.50  Do.,  com.  (new) .  6*.: 

$4.50  Do  ,  pref.  (new* .  r4*4 

Int.  Quebec  Power .  21  *  -4 

$6.50  Quinte  Milk  7*.i 

Regent  Knittinr  27 

$5.00  Do.,  pref  .  25*4 

$1.50  Riverside  Silk.  ‘  35 

$1  50  Do.  “E” . .  .  12*4 


34*.:  34*4 

13*4  14 

167^  16*4 

62*1  63 

102  102*4 
16*4  . 


Can.  Food  Prod.  (new). 

18'^ 

iHH 

18' 5  — 

'  5  770  . . 

20  5 

12 

Do.,  "A" . 

Can.  Foreign  Invcat  . 

22  *i 

22  H 

21)5  —  i 

70  .. 

a.  24 

19*4 

35 

35 'i 

35  >5  -i- 

235  .. 

..  53 

33 

Can.  Gen.  Elec. ... 

'.58 

a.  285 

Can.  Ind.  Alcohol,  “A”. 

?i* : 

21 

i9'i  —  2 

1070 

27 

15 '-i 

Do.,  "B” . 

20 

20*% 

19»i  — 

%  600  . , 

2fd, 

I.Tj 

Can. Locomotive  (newt. 

29H 

3915 

27',-^  —  : 

4540  .. 

a  .  46 

29 

Can.  Oil  Co.  (new).  .  . . 

17*^ 

I7'5 

16'5 

850  . . 

..  18 

LU4 

Do.,  pref . 

181 

a.  190 

Do., pref.  inew) . 

107*3 

a.  107*.; 

-an.  Pac.  Rly . . 

ISH 

i*'i 

17.','  -  i 

4  9696  . . 

..  24 » 5 

17'. 

56’y  47*^  $1.50  Do.  “E” . .  12*4 

10  $5.00  Roberticn,  P.  L .  45  45 

32'.:  22*4  51  10  Do. pref .  48  50 

32  25*4  $1.20  Robinson  Cotton .  13*4  . 

32'.:  22  $1  00  Ro.land  Paper .  15 

20*4  15  Int.  Do.. pref.  (new) .  102  104 

23*4  20*/  $1.00  Russell  Industries  (new'.  15  15 

78  59 *4  $2  00(b)  Do.,  pref . 605 

2314  20*2  Saguenay  Power,  pref. .  .  105*4 

44*4  ^9  $1  75  St.  Lawrence  Corp .  8  8', 

20  16  Int.  Do.,  pref .  35?4  34 

14  5*4  St.  Lawrence  Flour  Mills  35?^  35*4 

49  $1.20  Do.,  pref .  160 

31'4  29*4  $1  20  St.  Lawrence  Paper,  pref  103*  4  HO 

10*^4  25  Int  Scythes  (new) .  16*4 

55  $6.00  Do.,  pref.  (newi.  27*i 

20  T  12  $1.00  Shaw.  Water  6s  Power  23*4  23*4 

24  19*4  .50  Sherwin  Williams .  34 

>3  33  $2.00  Do., pref .  187 

^5  $8.03  Sicks’ Breweries  mew)..  14*/  15 

17  16*4  Int.  Do.,  V.  T.  (nsw).  .  .  .  14*4  14 


34 » 4  35 

175  180 


605 

106  103* 

9*4  7 


27*4  26*4 

26*4  21*4 


Int.  Lulgary  Power  Pfd . 106.00 

$1.2oiLi«n.  Life  .\ssce . r.20.00 

$5.50  ('.ait.  Starch  Loiii . 

$1.00  lean,  .\irways  . .  Jl-jO 

Can.  Lol.  .\lr .  •L.IO 

75  00  Can.  Fire  Insurance  .  92.00 

Int.  Can.  &  Foreign  Sec.  Com. 

I  Can.  Ceneral  Invest . 10.00. 

I  (Tin,  Indemnity  13.3.00 

'1  <ian.  Industries  New  Com.  .  23.00 

VVV  i  Can.  Industries  Pref.  ....  IS.’j.OO 

<1  oS  liigersoll  Rand  .  01.00 

^  ^  Can.  Investois  Corp .  8.30 

2  22  yy\  <•»**  liivest.  Fund .  •‘».0** 

$7  00  '  ^•*****  Machinery  Com.  ..  ....  IH.MO 

$7  no  <:«**•  Motor  Lamp  .  J2..i0 

•  Can.  Paving  Pfd .  7.ri0 

.80  (iaii.  NVesl.  Nat.  (ins.  L.  H. 

$5.50  1  Can.  West.  Nat.  lias.  L.  11. 

$2  00!  A  P.  Com . 40.00 

$1  75  '  Can.  West.  Nat.  (las.  L,  H. 

A  P.  Pfd .  100.00 

51-50  Westinghonse  . .  48.00 

;  Capital  Wire  Cloth  Com.  ...  7..30 

,  Capital  Wire  Cloth  Pfd.  ...  21.00 

«i  CA  i  Cawthra  .\pts.  Pfd .  4..*»0 

nn  I  'V.  Chase  Prd.  Ronus  ..  .  ,30.00 

QQ  i  Commercial  Finance  Com.  ..  11.00 

I  Colonial  Steamships 

■  -jc  '  Comcrcial  Life  ...  ..  ..  T.-'iO 

Si  00  1  Confedernlion  Life  20^3  Pd.  130.00 
$7.00  I  Continental  I.ife  20*^©  Pd.  ..  .33. Oa 

$1  .00  C<K)ksvllle  Rrick  (4oin .  2.00 

$7.00  Cooksville  Rrick  1st  Pfd.  ..  40.00 

.1  Crescent  Creamery  Pfd.  ...  10.3.(I0 

Int  i  Cn»wn  Life  F'nllv  Pd . 310.00 

.50j  Ctihan  Can.  Sugar  ..  .  8.00 

$3 . 20  I  Detroit  Inter.  Bridge  1.5.00 

.60  j  Dom.  of  Can  (icn.  Ins.  ..  200.00 

$5  00  Dover  Industries  . .  13.2.5 

$1,25  1  Dunlop  'ITre  aTe  Pfil.  .  2.5. ."ifl 

$3.00  'k.  d .  1>2  25 

5?  Kast'crii  Trust  . I.V.'.rin 

nn  P'^r'-lsior  f.ifr  42%  IM . imt.no 

Kmpirr  T.ifo  ■-•jC  I’d .  Ifi.r.ft 

^  1ft  '  Federal  F'oiind,  New.  Com. 

'  Halt  Brass  Com. .  28.00 

Int  j  C>ranite  (4tul> 

$5 .50  I  Elevator  .  10.25 

50  Codfrey  Real.  Com.  2.5.00 

I  Cireat  f.akes  Power  PftL  ...  114.00 

J  Great  West  Life  .  410.00 

$2 . 50  !  Guardian  Realty  Pfd .  35.0*1 

51  00  'Guarantee  Co.  of  .....  ,300.00 

Int  I  Gurney  F'oiindry  Com.  .  ....  10.00 

I  (Rirney  F'oiindry  Pfd .  .1.25 

^  *ot.  I  Halifax  Insurance  .  20.0« 

$2.00;  Hart  IKittory  ..  tt.OO 

n-  ItiBhland  Dairy  Prrf .  fit. 00 

Homrnood  Sanilariiini  ...  ^OI.OO 

Imperial  l  ile  . i'iio.oo 

ti  fcn  tpspranee  Exchange  Coin.  . .  17.00 

*  Inter.-Prpv.  Drick  Pfd.  .  .-G.OII 

■  I  Invest.  Bond  A-  Share  Pfd.  ..  18.00 

’  l.ambton  tloif  . 

$.S.t>0:  t.anraiiie  To.  Iiid.  Pref.  47.00  n7..7fl 

I.obiaw  Ine.  f!oni .  L’i.OO  |  Elfl.OO 

$1.00  !  I.oew's  Buffalo  Theatres  Pfd.  10.00  II. 00  ;  lO'l.on 


.'■.•.’0.00  ;  <04  . 

11. .-,0  '  <00% 

.o.oii  io>'. 

:i..'.0  4.J0  K'S'* 

92.00 

;i..',o  lO.-’ 

10.00.  I7.UU  10.') 

1.'>,'..00  lOO-'i 

Tl.OO  21.00  lOliU 

1«.'>.00  too 

01.00  00.00  I  lo.'i 

«..'i0  it.a.'i :  10,-. 

.‘..00  .'...'lO  :  lOfl'i 

10.00  18.,"|0  ;  lOl  'a 

f.’...o  ti.oo 


Low 

Rate 

Due 

Mttarily 

Rid 

.\*vkr  1 

....  Diini,  of  (.an. 

'Jt 

.1  1M5 

De. 

I,-.,  194(1 

lOO'fc 

100% 

99^  Doiii.  uf  Can.  . 

I'i 

M  N 

M.Va 

1,  1947 

Iftft* , 

loo  1 

...  Uoiii.  of  Can.  . 

•’4 

.M  S 

Mtt. 

1,  1948 

101*4 

101  • 

154^  Dom.  of  Can.  . 

3 

.1  DI". 

hi. 

11,  .5U-.-.I 

10.'."m 

lO.','. 

....  Dom.  of  Can.  . 

V,i 

■M  M5 

No. 

1...  48-.'>l 

103% 

103% 

IU2'V  Dom.  of  Can.  . 

A 

A  0 

Jc. 

1,  49-52 

103*3 

101*4 

162!,  Dom.  of  Can.  . 

4 

A  015 

Oc. 

15,  47-.'i2 

H)2% 

103', 

l9-'>_  Dom.  of  Can.  . 

F  A 

F>. 

1,  4S-.'i2 

lO.'i 

10.',*  3 

I<l2''s  Dom.  of  Can.  . 

;i 

M  N 

Mh. 

1,  .V2-.'.4 

103% 

100“, 

I02!i  Dom.  of  Can.  , 

:t 

.1  D 

.hi. 

1,  .fiO-."!.'. 

104*4 

lOl*'* 

101 'k  Dom.  of  Can.  . 

:i 

M  N 

No. 

I,  5.3-56 

103% 

lofl'i  Dom.  of  Can.  . 

4*'. 

M  N 

No. 

I,  4fi-.".fi 

100*3 

lOI 

10:t-%  Dom.  of  Can.  . 

M  N 

No. 

I,  47-.">7 

I0.3-*r 

io:{% 

liMKik  Dom.  of  Can.  . 

3 

M  N 

My. 

I,  19.-.7 

101% 

10.-.% 

10.") '-j  Dom.  of  Can.  . 

^\j 

M  N 

No. 

1,  4S-.-.8 

10,',%. 

108 

I»l  1  Dom.  of  Can.  . 

n 

.1  D 

.hi. 

I,  .5.3-.'i8 

101*3 

103 

99',ii  Dom.  of  Can.  . 

3 

.1  .1 

.1,4. 

1,  56-.'.'l 

lol’j 

10:, 

99Vi  Dom.  of  Can,  . 

3 

.1  D 

.hi. 

1,  .57-1111 

101*3 

10.3 

IU8  Dom.  of  Can.  . 

M  \ 

No. 

1,  49-.'.9 

10.S 

108*3 

...  Dom.  of  Can.  . 

:»% 

.1  D 

.hi. 

1 ,  ,56-66 

106% 

Ifl'l'.j  Dom.  of  Can. 

3 

M  M.-> 

rcrpetual 

103*3 

1041% 

Dom.  of  Can.  . 

3 

F  A 

f>. 

I,  1962 

104*3 

103 

Dom.  of  Can.  . 

3 

M  N 

\l>r. 

1,  196.1 

10-1 'a 

103 

9'J!t  Dom.  of  Can.  . 

i-**; 

M  N 

Nov. 

1.  19-. It 

too**; 

101  % 

. . .  Dom.  of  Can.  . 

3 

M  S 

Srp, 

1.  Ct-66 

101*3 

103 

48.00  .■>.1.0'.)  I  1.0.', »; 
■.•’0  1  1281 J 

2j.00  ,04,j 

.00.00 

11.00  II. on 


RAILWAY  AND  NAVIGATION  RONDS 

Canada  Steamabtps  . SV4  M-S  15  Mar.  15-57  Ini 

.  Canadian  Pac.  Railway  ....  9Vi  FA  15  Feb.  15-51  lot 

Can.  Pan.  RI?  *  Perp  •  <0 

Can.  Nat.  Rly.  fDom  Uiiar.l  MS  CM  Sept.  51  id 

Can.  Nat.  Rly.  tnnm.  (iiiar.)  t’,  JDEI  t^M  .tune  5.5  I-’l 

Can.  Nat  Rly.  (Dom.  (iiiar.)  55»  AO  r.NI.  Oct  t-tw  il.'. 
Can.  Nit.  Rly  IDora  fliiar.t  5  JJI5  C  Ian  54-59  lo:i 


....  Can.  hi 
1944  quotationa. 


PROVINCIAL  AND  MUNICIPAL  RONDS 


310.00  3,50. *10  iQq  An 

8.00  10.*M)  ./-‘np 

15.00  16.75 
2*10.00  210.00  - 
13.25  11.25  ins  fill 


.  iTtim  115.7.-. ; 

,1  o' 

.  .1.25  2, 7.-. 

.  20.00  21.00  1 

8.00  10.00  ,  lOH.OO 


PROVINCIAI, 

The  fellowin*  qualatione  are  furnished  b.v  The  Investment  Dealers'  Association 
of  Canada 

Pravince—  Rale  Maluril.v  Bid  Ashe 

in.1.50  80.00^  .\lherla  .  r  l.luii.-  I'ojl..  lol.OO  104.1 

109.00  88.00  Alherla  .  •'/r  <  •'"Of  , 

1 15.00  no  on  British  Coluiiibi.i  .  J-' 

r25.fl()  li:i.n0x  British  tiolunibia  .  4'...  I  <»<•.  '  I.l.f  1I8.« 

102.7:.  100.00  Iti  ilish  Cuhiuibia  . .  I  .  '•  '••: 

ins. Ill'  lo-.’.oi  M.initoba  .  4''’  ^  J  ':’'*  ' 

12-2.00  llll..'.0  Manitoba  .  •' '  «>  '  'j  "  ’•I 

I0‘2.00  100.00  New  Biunswuk  .  1  Mhi.  tjht  01.00  0;J..' 

I.9fl..50  1 18.00  \  New  Bnniswirk  .  4'.r„  I.  Api  il  1.0.1  ''O-.O" 

118.00  102.00  Nova  Scotia  . .  ,  jO  -  '  ,’•1. 

109.50  I07.ni.  Ontario  .  '  i""r  ’•'.1'-'  ,  Vn 

(09  00  102.00  Oiitailo  .  ,  o  'n  f.t'^.i 

1.27.50  118.00/  Ontario  .  •'■  '  '■  '.1  .i-  (lo  lOl 

I'27..-.0  I1.-..00/  Oitt.  nyd.o-Elect.  Poxxrr.  ■  l  Au*.  O.j,  I...0  -«.»0 

inO  00  08.00  Gut.  Hydrn-F.ieet.  Power  “  *  lai  -a  iiri  -n 

I02'50  !>8.00  Prince  Fhlward  Island  I  A'lR-  IT-R  ||6.mi 


107.00  Quebec  . 

100.00  (jiiebee  . 

83.50  Saskatchewan 
80.00  SaskalcliewHii 


Can.  Shipb.dg,  “B”.  .  .  9 

Can.  Wahpaper,  “A”.  .  .  15 '/4 

Do.,”B” .  27 

Can.  Wmeriet .  10  10 

Can.  W.  B.  ”A"-  27 

Can.  Gen.  Securitiet.  .  .  20 

Cvnation  Co.,  iRtpref. .  115*  j 
Circle  Bar  Knitting  .  .  .  24 

Cockshutt  Plow .  15  15*8  F** 

Cons.  Bakeries .  21  21 

Cons.  Min.  6s  Smelt .  95) 95)  4  **1 

Consumers  Gas .  177  178  175 

Consumers  Glass .  48  48 

Cos.  Imperial  Mills  ..  ■  30*4  29*4  78 

Crown  Cork  &  Seal  $1*4  $1 

Crows  Nest  Coal  ...  45 

Davis  Leather,  “A” .  52  3t'i  31 

Do.,*‘B” .  14  14 

List. -Seagrams  (new).  .  .  28  28  25 

Do., pref .  119*4 

Dom.  Anglo .  75 

Do.,  pref .  110 

Dominion  Bridge .  40*a  41  40 

Dom.  Coal,  pref . .  .  18*-a  10  18 

Dom.  Dairies .  10^4  101^4 

Do.,  pref .  35  35 

Dom.  Foundries .  29*4  30  28 

Dom .  Glass  (new  ) .  SQ 

Do.,  pref.  (newt .  40 

Com.  Magnesium .  I0?4  17 

Dom.  Maltinr .  30  30 

Do.,  pref .  106 

Dom.  Scottish .  5  4>4 

Do.,  pref  ....  .  47 

Com.  Steel  &  Coal.  “B’  18*;  18-4  17 

Dom.  Stores .  26*  ^  26*/4  ?5*.i' 

Dom.  Tar .  27  27  26' 

Do.,  prel.  Tew' .  ^6  27  26 

Do.,V.  T .  27*  26*4 

Dom.  Textile .  107  106  105 

Do. .pref .  184  184*: 

Dom.  Woollens .  17;.  17?*  17 

Donnacona,  pref .  104  105*'4  lOS 

Donohue  Bros .  22  2214  21* 

Dryden  Paper .  16*,/  16*4  1$* 

Bast  Kootenay  Power.  2U 

Eastern  Steel  (new* .  12^4  12*4  12 

Easy  Washing  Machine  15^4  15 

Eddy  Paper .  22  22*4  22 

Electrolu.x  Corp .  20*4  20*4  19* 

Enamel  8i  Heat.  Prod  12 

English  Electric  “A”  30  30*4  30 

Do..  “B”  9  8U 

Equitable  Life  ..  11)4  11’4 

Famous  Players  (new*  21  2014  19 

Fanny  Farmer  Shops  .58  58  57 

Federal  Grain .  10*4  10*4  9*. 

Do.,  pref .  132  132  130 

Fittings  Ltd .  7*4  7*4 

Do.,  “A” .  12*4  13  12*; 

Fleury  Bissel) .  2 

Do.,  pref .  25 

Ford,  Class  ‘  A” .  24%  25  24*. 

Dr.,  Class  “B” .  29 

Foundation  Co.  of  Can.  29  29 ‘a 

Gatineau  Power .  1814  18%  18 


106  105  -  -  I 

184*;  ' 

17%  17  * 

105*4  lOS  --  1* 
22*4  21*4  —  ’ 
16*4  15*8  —  1* 


Do.,  pref.  S% .  IIC 

Dc.,  pref.  5*4% .  IH 

Gen.  Bakeries .  4 

Gen.  Products .  21 

Do.,  pref .  101 

Gen.  Steel  Wares .  18 

Do.,  pref .  108 

Goodyear  Tire .  115 

Do.,  pref.  (new) .  .55 

Gord.  M'Kay,  *‘A” .  11 

Do..“B’’ .  24 

Grafton,  "A” .  21 

G  L.  Paper,  Sc .  29 

Do.,  pref .  64 

Great  West  Saddlery .  .  . .  13 

Do.,pre* .  52 

Greening  Wire .  5 

Gurd,  Charles .  H 

Gypsum .  17 

Hahn  Brats .  *> 

Do.,  pre .  H 

Ham.  Bridge .  9 

Hamilton  Cottons .  19 

Harding  Carpets. .  12 

idf  s  Dauch  Pap^r  21 

Holt  Renfrew  Co.  . .  .  .  40 

Do*  pref .  17: 

Howard  Smith  ...  74 

Do., pref.  (new) .  53 

Hunts  Cand.,  “A”  (new)  13 

Dc.,  **B”  (new) .  13 

Imperial  Oil . 13 

imperial  Tobacco . 

Do.,  pref  .  8 

impertal  Varnish .  15 

Do.,  pref .  33 

Ind.  Acceptir.ee,  “A”  .  74 

Do.,  pref .  105 

IngliiL  John. . . .  14 

Int.  Bronze  Powders  28 

Do.,  pref .  40 

Intercoionia  Coal .  ^2 

Do.,  pref.  -  . . 130 

Int.  Coal  6s  Coke  30 

Inter.  Meta  Ind.,”A”,.  72* 

Do..  “A”  pref . 1C4 

Inter.  MiKlrg,  4%  pref.  116 

Inte*.  Nickel.  .  77 

Do.  pref .  152 

Int.  Pulp  &  Pap>er  .  .  51  * 

Do.,  pref . 119) 

Int.  Pete .  17' 

Inter.  Power. ...  57 

Intern.  Utilities  *ncw  »  .  14’ 

lamaica  Pub.  Service  14* 

Do.,  pref  14 

Kelvinatcr  .  - ' 

Labatt's .  28 

Lake  0'“  Woods  .  36 

Do.,  pref .  163 

Lang  fc  Sons .  23* 

Laura  Secord .  21 

I^gare,  pref .  25 

Lewis  Bros .  16' 

{.tndsay,  C.  W .  '. 0* 

Do.,  pre*  .  *'•* 

.ohlaw  •*/ ”  74 

Do.,**E” .  3.t 

I-news  Tl.eatrci,  pref  .  H($ 

MacKinnorf  Euel .  f 

Do.  pref  ...» .  85 


1814  18%  18 
110  no 
110%  110%  no 


21*4  21*4 

29*4  30 


Int.  Silknit  (new) .  22 

Int.  Do.,  pref.  (new) .  41 

.60  Silverwood  Dy.,“A”incw)  12* 

$8  00  Do.,  “B”  (new) .  6* 

$5  00  Do.,  pref .  18* 

Int  Silverwood,  W.  D.  pref.  100* 

Int.  Simon  6s  Sons .  29*< 

$1.00  ,  Do.,  pref .  106 

$1  00  •Jinipson,  “A” .  36 

Int.  Do,‘*B’ .  32* 

$1.50  Do.. pref . 107 

Southam  Co .  20) 

$4.00  Southern  Can.  Power  14* 

go  Standard  Chemical  .  11*. 

.50  Do.  pref . 102* 

go  Do.,  2nd  rights.  .41 

$2.50  •standard  Paving  8 

$8.00  Do.,  pref.  ,  21 ' ; 

$2.00  Stanley  Brock,  .  11*, 

$1.20  ,  1^0  »  “B*’ .  8 

$2.00  Stedman  Bros .  18 

43.00  Steel  of  Canada  .  88 

$1  50  «  Do., pref .  91 

Sterling  Coal . .  9*, 

Tamblyn  Ltd . .  .  25 

$5.00  . 

$5 . 25  Theatre  Proo .  4 

$.5  00  Tip  Top  Tailors .  23 

$1  20  Tookes  Brcs.  (riew) .  40 

Toronto  Elevators .  43 

Traders’ Fin.  *A*’.  ...  34 

$1  75  Do.,“B” .  34_ 

$1  40  Do.,  pref  103’# 

Tucketts  Tobacco,  pref.  180 

Twin  City .  20*4 

Do.,  pref.  80 

jjQ  Union  Gas  Co  ..  10*  ^ 

$5  00  United  Corp.,  “A”  29*4 

po..“B” .  26 

$2  00  United  Steel.  .  m 

'  Viau  Ltd  ,  .  .  20 

Do.,  pref .  106 

$1  01  '^*hasto  Cottons  92 

$100  Walker  (Hiram)  G.8iW.  153 

Do.  pref .  20.H 

$5  03  Western  Grocer  190 

$7 

50  wevt.  Kootenay,  pref 

Westecl  Prod .  2.S 

Weaton’a .  .  .11 

Int  Do.,  pre  .  inew .  lO.i 

WileilLtd . 

Int.  Winnipeg  Electric,  “C"  lA',' 

Int  Do.,  pref  100 

I  Wood,  Alex,  kj., pref.  1.10 

Int.  Woods  Mfg.  Co., com.  .  .$0 

Do. ,  pref  .  ,  .  .  .  .  110 

$1  09  Wool  Combing . 

Yor'iC  Knitting  Milli  ... 

IS  Do.,  pref .  17.A 

Int  ■elleri.  .  4?'.' 

$1.50  Do.,6C',  pr,r .  571, 

Do.,  5%  pref.  .  27*il 

In;  banks 

Canadienne  Nat .  20 

Commerce .  22  f* 

Dominion .  2fi»8 

Imperial  .  .90 

$1  09  Montreal  .  25*  • 

$1.00  Nova  Scotia .  .18': 

$1.40  Royal  .  24' J 

Rg  Toronto .  I?*, 

$5  00  LOANS  and  TRUSTS 

$6  SO  Can.  Permanent .  190' j  202 

....  Central  Can.  Loan'. .  172 

.  .  ,  ,  I  Chartered  Trust .  1251-4' 

$5  00  Econ.  Invest .  4.1 

89  Huron  fc  Erie  .  lOfi 

$5.00  Do..  20  p.c.  paid  ...  20 

$2  50  Nat.  Trust  (newi .  29!, 

.  ,  Ont.  Lean .  116 

1  Toronto  Gen.  Truat.  .  160 

;  Toronto  Mortgage  .  1 25 


12’,  W'i 
61,  61.^ 


102'.i  102U 
.41  .35 

8  7*4 


$I  60  I  I/>n(lon  Can.  Iiiv,  I’ftl . 

$7.00  I  London  A  We.st.  Triisit  ... 

$3  00  I  Maritime  Tel.  Lorn . 

76  1  Maritime  Tel.  A  Tel.  Pfd. 

$i  25  i  .Manufarlurers  Life  . 

$1,00  1  Maritime  I.ife  . 

.60  ‘  Midland  l  oan  A  Savings 
$7  00  I  Midland  I’ropertv  Pref.  . . 

I  Milton  Rrick  . .  . 

,  I  Minn.  A  Out.  Paper  I'om. 

ta'nn  1  Rolf  . 

I  Monarch  Mlge.  I’nifs  .... 

'  Morareli  I.ife  20';i  Pd. 

40  :  Montreal  Trust  . 

$5  00  I  Morrow  Screw  Pfd . 

$1  20  I  Mount  Royal  Hotel  (.0111. 

$5  00  I  Mount  View  Apt  Pref.  ... 

50  '  N'at.  Drug  N'i'w  C.om . 

I  Nat.  Drug  New  Pfd . 

$4  50  I  National  I.ife  . 

.76  j  Nellson  Wm.  Com . 

80  1  N'eilson  Win.  Pfd . 

‘  New  Itrnnswick  Tel.  _ 

$5  00  ;  N'ew  Melhod  l.aiindry  Pfd. 

'  Nia.  Loner  \rch  Rridge  . 


I  10.00  ,  lOii.OO  ItO.'JO  CliarloKelonn 

I  tn.OO  110.00  Halifax  . 

114.00  lOH.'iO  Hull 

111.00  98.00  I.evis  . . 

Il.'i.no  110.00  Monctun  . 

I  101.00  97.00  Montreal  .  .. 

Iin..<;n  I0.'>.0fl  Ottawa  . 

400.00  i  1fl.'...'in  lon./.'i  Onebee  . 

80..'in  St.  Roiiitace  .. 

21.00  I  Kin.no  lin.nox  St.  John  . 

11.00  i  100.00  in:i.fli>  'I  hree  Rivers  . 

I0.-).00  I  143,00  Itn.nox  Vanoouver  .. 

'  100.00  101.00  WesImonnI  ... 

99.00  S.'l..-i0  Windsor 

LI.'i.OO  120.00  X  Winnipeg  - 


MFMCTPAL 

.  3'.;e,, 


98.00  I0.-).00  ,  143,00 
90,00  '  100.00 

10.."0  99.tl0 

18.00  LI.'i.OO 

.300.00 

■.’.■>.00  28.00  , 


x_Paynb1e  Canada  and  New  York.  /—Payable  Canada.  New  York  and  London 

CORPORATION  tONDS 


3.7. "! 

7L«« 

00.00 

101 .00 

r2.n0  13.73 

8.7. ’. 

8.00  8.7.1 

14.00  14.7.1 
7:>.00  80.00 


I'tilily— 

.^Igftina  f>nt.  Rly.  .'»*s  10. »0  ..  •*< 

.Walon  TM.  4';.,  107.8  .  1*  V 

Assor  T#*!.  A  T^l.  7»*j%  1060  106 

Rfll  'JVlephftiiP  7.,  107.7  .  10^ 

WeU  Tflfphoin*  1060  .  ...  IH* 

R.  r.  power  4*4,  1960  .  .  102 

R.  C.  Power  4.  1067.  .  102* 

Galcan*  Power  1060  .  10.4* 

Gaigary  Power  5,  1064  .  103* 

Gatineaftn  Power  3.  1070  .  1**1* 

Do..  .3%,  1070  .  104* 

lilt.  Hydro  Elect.  6.  104 1  ...  101* 


14.00  16.00  Mf>nt.  Island  Pwr.  107.: 


.'*7  y9  Rnmn  Co.,  7..  107.0 

100  ...  R.<  a  Pulp  J(e  Paper  6,  lO.’iO 

106*4  108*7;  rail,  p.  A  P.  Inv.  lOs'.H  . 
I071.J  ...  Csin.  Oinent  4*i,  lO.'.l  .. 

JI71."  (  ons.  Paper  .3*j,  1t)7tl  . 

102  *  101  Ooin.  Goal  4*j,  107.2  .  . 

102*.i  104*4  Donnacona  P.^per  4»...  I0..8 

403*7,  .  .  Dryden  Paner  4.  1961  ... 

103*.J  F'oreign  P.P.  Seen..  6,  1040 

ion's  103*  i  Great  Lakes  Paper  7.,  lO.’i.’i 
104*4  106*4  Gypsum  I..  Sc  A.  7.*!.,  1048 

101*.i  103*4  J**l  ('dv  Rakers.  .3*..,  101X 


103%  103% 
180  182 
20*4  20' i 


153  155 

20.10  20 

190  ?00 

230 


.38%  38 

25  24  •  4 


105’, 

i  103T3 

$1  U', 

183 

176 

$7.00 

26 

17*3 

♦80 

Int. 

12% 

1 

.32 

20 

$1  .50 

31 

24 

Int, 

13', 

1  8*v 

Int. 

22 

lOS 

$5  00 

99 

74*, 

$4.00 

1.59 

108 

$4.00 

23)3 

20 

$1.00 

229 

169 

$.1.00 

230 

219 

$7.00  i 

$7  00 

29C. 

24’ 

Int.  ' 

36% 

27 

.80 ; 

108V3 

104*3 

$4  .50  1 

27 

24 

$1 .00  I 

21% 

12* ; 

102 

97*3 

$5!  00 

1.30*3 

130 

$7  00 

56 

$2.00  ‘ 

*110 

107 

.  .  .  .  j 

29 

24* ; 

•^1.00  1 

19 

14’3 

.49 

175 

$7.00 

45 

34 

$1  .09 

30 ’3 

28 

$1  ,50 

29 

28 

$1.25 

22*3 

17 

.70  i 

24 

18% 

80  I 

30 

24’ ; 

$1.00 

30%' 

26*. 

$I  .00  ; 

27*3 

21% 

.80  i 

40 

33  ’^3 

$1.20 

26% 

20 

.80 

38 

32*3 

51  .00 

20  > 

193 

.18.00  ' 

*172 

$8.00 

125% 

$.5 . 00 

47*4 

$2.49 

no 

104 

$4.09 

20 

19 

.80 

29%' 

29*3 

120 

116 

$5 ' 06 

170 

150 

$6  00 

130 

$5  00 

.  Ma.  Looser  \vch  Rridcii*  .  ;»7.o*) 

}"*•  j  Nor.  .Amer.  F.levator  1st  Pref.  87».0n 

j  Northern  Telephone  ..  ..  1.60 

^  i  Nova  Scotia  Trust  17.0.00 

j  Nova  Scotia  ^ ,  Sc  P.  Com.  ..  100.00 

QO  ,  Office  Specialty  Com .  22.00 

$3  00  I  ^9^*  ^‘**  ^**P«  Goiii .  3.00 

■  ;  Out.  Rti.  Slip.  Pfd .  30.00 

80  I  Unt.  'I'oh.  Plant,  l  iiils  .  26.00 

$2.50  j  Pacific  Coast  ’rerin  . .  20,00 

Paiamo'i.it  Oshawa  Pfd.  ..  OS, 00 
.30  '  Para.  Kitchener  Fnils  .  .  60.00 

$1.00!  Prov.  Rank  of  Can.  ...  .  13.00 

$1  00  j  Prudential  Trust  .  10.00 

I  Reliance  Grain  Coni.  ..  ....  17,00 

Rosedale  Golf  . 

12%  j  Royal  Trust  . 100.00 


Ruddy  K.  L.  Pfd . 

Sawyer  Massey  Com . 

Sherbrooke  'I'rust  . . . 

Seiberliiii  Rubber  Coin. 
Sin.  McNauciilon  rooi.  . 
Sovereign  Life  27»^  IM.  . 
Standard  I'liel  t;om,  . 
Sun  Life  Assce. 


Montreal  Tram.  4*7.,  107» 


Alontreal  Tram 
Afontreal  Tram, 


*K'\  10.'..’».  100 


Montreal  Tram.  5,  lO.M 

l.id.m)  I  Hll.  1,.  H.  A  P.  31.;..  I9C.3 

190.00  I  ^1(1.  L.  H.  A  P.  1973 

12.011  !  Nfid.  A  P..  4'/..  19.-.6  .. 

.3.00  3..'.0  j  Ml, I,  4-  p,  .5.  innfi  . 

20.00  21.00  Ottawa  Power  4.  19.-|7  ... 
30.00  I  nitaws  V.P.  4.  19«4 

-0.00  ,  OflawB  V.P.  .'i.  19.-.9  - 


It”.  lO.'i.'i.  lOO'i  I02'.j  Maple  Leaf.  3'!j 


Lake  St.  John  P.AP.  lOfd  .  1II2' . 
Lake  St.  .lohii  P.AP.  .’i'  ..  1901  102", 
VeColl  Front,  ftil  3.  1971  '.i9'  . 


9S.0(» 

Power  Corp..  1':..  19.59  . 

106*'. 

102'1 

60.06 

Oueber  Power  3*s,  196*i  .... 

100% 

1:1.00 

15.25 

Sliawinig.nn.  2'.'..  1970  . 

102 

10.5 

10.00 

Shawinigan,  .2.  1961  . 

100*;. 

102'.-. 

17.00 

20.00 

Shawinigan,  2.  1971  . 

ioo>4 

102U 

ino.on 

lOU.OO 

St.  Mnnrlre  Power.  1070 

Enlterl  Sec.  fl.  1952 

103 

99*5 

10.5 

io:t.oo 

1 4.5.00 
’2.00 

Winnipeg  Elect,  1971  . 

Indaitriei— ' 

102'i 

lOl'.i 

Vhilihi  fi.  19.52.  C.O.D. 

111'; 

112'; 

io!no 

I6..50 

.\bittbi  .5.  1965  .  ...  . . 

.\lgonia  Steel  .5.  1018  ... 

102', 

lOl'.i 

.30  00  !  R'OOflrani  Henderson  4.  1961  101 

L7.'i  0.00  j  - - - 

."i.'iO.OO  COO.OO  Waterloo  Tnixf  .  .  1 10. 

'»«  (m!  ^  1  "  Com .  O.'i. 

0  00  7o.ii|West.  .Assce.  Pref . .  .  .  4."i 

101.00  '  West.  Crain  Com .  2. 

3.7.-|  .5.00  1  West.  Crain  Pfd .  -19 

20..".n  27.'2."i  West,  Slock  Yard  Pfd . .  '-0. 

20.00  ;)2.00  West.  Stock  Yard  Com .  20. 

112.00  I  Wood  Alex.  A  Janies  Com.  .  1. 

9.00  12.00  York  Trading  .  0. 


104L.  Moirs  Ltd..  0.  19.'.3 
lOti'i  N.  S  Sll.  A  Coal  3' '..  l%:i 
102'.;  Priee  Bros.  .3'i,  1900 
...  liollalid  Paper  4's.  lOO.'i  .  . 
.  Simpson's  LIcL,  3':.  1900  .. 
II, lit.  Amnsemenis  4.  190;i 
Weslern  Crains  .5.  1!Mi9  . 


'll,:'  Jnu,.'  Dominion  Sqiiaie  4.  19,'i.3  ..  .  102' 

1  •  *  inV^  C.odfrey  Rrally  4,  19.-|2  .  98' 

nn,.  Lord  Nelson  Hotel.  4,  1917  92 

liiui'  iiui’  Montreal  .Apts.  1st  4.  19.-||  ...  90 

111.  4  11,4  .4  Ogilvy  Realty  19' 1  ..  loo' 

Oneen's  Hotel  ."i,  19.'i3  ..  ..  loo' 

111';  113';  RIv.  Exch.  lildg.  2L'-3.  19:.9.  89 

100",  102",  Slierhrooke  St.  3':..  19.',2  .  9.'. 

10214  101', 4  St.  Cath.  Slanlev  :!-3''..  4.  '.'p.  O.x' 

101  Windsor.  4'  .,  19.'.:i  lot 


Cons.  Sanil  fc  Gr.,  pref  100 
Cons.  Textile  Mills  ..  .  QC'  10 

Do.,  pref .  18tj  . 

Corr.  Paper,  com  .  21?,  2i>4 

Corr.  Paper  Bex,  pref  104'^ 

Crain  Ltd .  6‘i  7 

Cub  Aircraft .  1.65  1  70 

Cuzano,  pref.  ....  5  5 

David  fc  Frere,  “A"  ....  25 

Do.,  pref .  5 

De  Havilland  ...  .  22 '  j  25 

Do.,  pref  .  175 

Disher  Steel .  4 '4' 

Do.,  pref .  22 


Do.,  pref . 

rascr  Coy '• . 


Record  of  the  Curb  Markets 


•Wefk  ending  Augutt  27,  1946 - 


.  I  Acme  Glove  'new  11 

qj  Aluminum  Ltd.,  pref  .  120 

.30  Andian  Nat’l .  18* 

.1 ,0J  I  Atlas  Steeh .  7\ 

I  Bathurst,  “B”  .  6 

Int  1  Beath  Cc.,  “A”  ....  20 

Belding-Corticelli .  165 

Do.,  pref . 170 

Int  Belgium  Glove  .  11 

Do.,  pref . 19 

.  50  Bright  fc  Co. ,  T.  G .  .  . .  .  20 

.40ih)  B.C.  Pulp  fc  Paper  ...  .S8 

Do.,  pref  .  170 

.63  Brown  Co.  ...  6* 

1  0  Do.,  pre* . 83* 

Int.  Butterfly  Hosiery  10’ 

03  Calgary  Power,  pref  106 
In':.  Can.  fc  Dom.  Sugar.  23’ 
.811  Canada  Malting. .  63 

H  .50  Can  Nor.  Power,  pref  110 
I  Can.  Starch .  13 


Prev.  High  Low 
Close 

11  10*4  10 


Sales  Bid  Aa'<< 


—  1946  —  Current 

High  Low  Div'. 


Godfrey  Realty  .  37 

Hillcrest  Collieries . 35 

Hotel  De  La  Salle  .  15 

Hurpherstone  Shoe  .  .  24 

Hydro-Electric  Sec  ....  5*4 

Intercity  Baking .  84  *  ^ 

Int.  Paints .  14 

Do.,  pref  .  32 

Inv.  Foundation  . , .  13  * : 


-1-1 

4li  —  % 


160 

12 

9'2 

Rate 

1  Dc.,pref . ' 

'  Journal  Pub.  Co 

53*a 

16 

120 

$5  00  1  Lake  St.  JohnP.  fc  P 

80’ 3 

82 'a 

22'; 

19 

$1 .00 

Lgmbert  Alf . 

13 

I.Li-s 

40 

78 

55 

$1 .00 

Langley  Ltd.,  fM-ef 

85 

80 

1203 

8 

5'a 

Lowney'.  Ltd.  . 

LTi 

l.vi 

2t 

20 

80 

MacLaren  P.  fc  P 

41 'i 

42*3 

167 

165 

150 

$4  09 

Maritime  Tel.  fc  Tel . . 

22 

176 

10',  12 

175 

15*3 

$7.00 

.70 

Do.,  pref . 

Melchert . 

21  U 

9*4 

8*3 

so 

20  H 

I8!i 

$5.00 

Dc.pref . 

16*7 

I6>, 

40 

20 'f 

12'j 

Mercury  Mills  . 

2l»/3 

21*4 

190 

78 

58 

Minn,  fc  Ont.  Paper 

22!i 

22-8 

23*4 

15*  < 

Int . 

32 

29 

80 

100 

Int- 

10 

9% 

18*4 

18*  a 

22 

9% 

Int . 

105 

$7  00 

8% 

7% 

3  00 

1  65 

5 

5'a% 

20 

$I  .00 

7%' 

4% 

34 

16 

17.5 

5 

155 

Int. 

22 

18 

SI  .SO 

64*3 

45 

Int. 

45 

38% 

$1  20 

30 

23 

20% 

14% 

37 

31 

22% 

Int. 

5% 

3*4 

0 

5 

Int . 

I  25 

18 

14*3 

75 

58 

$1  40 

26 

118 

$6  00 

37*4' 

25 

Int . 

.50 

20 

lot. 

24 

Int. 

8 '  a 

4'i 

85 

$3  00 

17 

14*3 

50*4' 

32 

$1  .00 

IS 

13 

53*3 

$3  00 

16*4 

14*3 

68 

185  170 

8*4  4*4 

104Hi  77 


23)4  22% 

64  61 


:2%'  32*4  31 

1C4*4  lf3'2  - 

116 

:7*  .7**  74' 

152 


Can.  Vinegars . 

15*3 

I5», 

Can.  F^airbanks,  com. 

42 

Can.  Gen.  Investment 

16*.; 

16*3 

Can.  Industries  (pew). 

■23 'i 

23*4 

Do.,  prel  .  . 

190 

192 

Can  ln';er3f>n 

()8 

Can.  Int.  Invest.  Trust 

4% 

4*3 

Dc.,prer 

107 

Can.  Light 

u*>; 

12 

Canadian  Marconi 

2H 

3 

Can.  P.  fc  P.  Invest 

2% 

2%' 

Do.,  pref  .  .  . 

15 

14 

Can.  Sil’<s  Prod  ..  . 

30 

31 

Can  Vickerj . 

39  •  . 

40 

161  163 

2>  17 

23%  19% 

26 

16*/  16 

20'.  10', 


$1  2  »  C  W.  Lumber 
^7  0*  I  Can.  Westinghouse 
<1.00  I  Cassidy’s  Ltd 
80  Do.,OTef 
Int.  Catelli  Foo  l  Prod  ,  . 
O'- . ,  pref 
Celtic  Knitting 


10*.  wFiu.  A*c  ’lo* 
$7  01  !  Di'..  nref 

$1  5  )  !  Crn  Div.  Sec 
$5  00  Do  .  pref 


. .  .  {  Montreal  Island  Power.. 

.  .  ’  Mt.  Royal  Hotel . 

.  '  Mt.  Royal  Rice  Mills  .  . 

Int.  Nova  Scotia  Light . 

,5.0)  I  Do  ,  pref . 

.80  Nuclear  Enterprises.  .  . 

$2.00  Paton  Mfg . 

$7  0)  (  Do.,  pref. 

Int,  '  P|iul  Service  Stores 
$7.0.3  I  Power  Coro 

63  I  Do.,  2nd  pref  .  . 

..  .  Que.  P^lp  fc  Paper,  pref 
63  Quebec  Telephone  .  . 
,  .  :  Reliance  Grain 
.  ,  Do.,  pref 
M  03  Sangamo  . 

.  .  .  '  Sarnia  Bridge  new  .  . 
Int  1  Sj.  Can.  Power,  pref 

SoJthmount  .  . 

04  I  Standard  Clay  .  . 

.  .  '  Stand.  Radio.  .  .  .  . 

I  Stowell  Screw,  “A”  ... 

I  Do..“B’ . 

'  Stop  fc  Shop  . 

Ini.  Supertest  Pete  . 

Thsyers,  com  . 

13  b  Do.,  pref 

Thrift  Stores  .... 
S7  03  1  Do.,  pref 

Unit.  Amiisementl.  ”A*’ 
75  D^.-B” 

Unite  I  Distillers 
Unifl  Fti-l.  ’’A" 


.!  I  Unit.*  1  Se  ■  .  ( 

4  )  West  srn  Gr^.  1  4 

Win  !«vr  Hrfl  1 

75  Int.  Interim  divideivl. 


109*4  111 
57'^  56 


*4  112 

A  a  c  of  arrears. 


REALTY  BONDS 

(Furiiifthed  by  A.  .1.  Pattison  .Ir.  A  Co  > 
.  i  Bid  A4$ked 

»  .$CHdisi  .\pt^.  4\  V»9  97.00  101. '.0 

»3.00  Adcliiiiir  .Slioppaid  7“**  ‘18  .  .t.l.**** 

AlcMindin  .\pls.  X*.  ....  .'tT.iu: 

\iuToft  Place  4\  *.’.6  77.i)(. 

Vniiniulalo  Court  Xpis.  .tT.**'* 

S.jO  ,  R.ilfour  lllilg.  3'x  '13  .  80. no 

— — »  i  RHy-.AiIrluitb*  (iar.  6*  *'17.  .‘..'1.66 

RIftor  St.  Genruf'  7‘s  M6  \  i.iui 

Int.  Clarendon  Prop.  7‘s  *17  ....  uft 


;  Connaimht  Hotel  4’s  *.*il2  ..  .‘S.c*() 

Dom.  Square  4‘s  ‘.39 . 1**2. 66 

j  Fillis  Park  .$t)Is.  4*j*s  *66  ...  77.ti» 

;  Gen.  Rrot'k  Hotel  V»t  S)i.6u 

Ciodfrev  Ronity  4\  *.’.2  W.S..  97.1*6 

Insurance  Evchansr  Vi|..  98. no 

l/Omhard  Really  2'j‘s  '31  2."..66 

'  I.okI  ICIgin  Hotel  .*i*s  ...  .  Kdi.om 

'  f  ord  NeiNon  4‘s  *47  .  93  ft'* 

'  Montreal  Apis.  4‘s  *.'(  .  99.66 

Metronolltan  Rldir.  4*.'.‘s  nci’.  9I.»») 
Ontario  RIdg.  fi*  .’s  *13  7t.*'(‘ 

f’rioro  Edward  Dntrl  Cs  ’|7  T*),*6 

'  Richmond  Rldg.  7‘s  ‘17  ..  ..  .TM*6 

;  Stanley  Realty  6*s  Vi2  ..  .36.6(i 

S^,  Calh.  Sian.  RItv.  4’s  V»7  ?»7  (•** 

3  iinily  Rldg.  Ps  W.S.  ..  *8.(16 

’  Wellington  Rldg.  ri'./s  see,  .  86.61 

W’ind.sor  Court  .Apts.  .3%  *r»6  7.S.66 

First  Half  Gain  In 

Output  Of  Minerals 

!  Ottawa :  Mineral  production 

I  of  Canada,  a  report  of  Dominion 
Bureau  of  Stati.stics  .show.s.  is  ex¬ 
panding-  to  supply  the  country'.^ 

;  peace-time  needs  with  11  out  of 
I  16  leading  Canadian  minerals  hav- 


ini.  half  of  thi.s  year  than  in  the  same 
'  period  of  1945. 

50  Production  of  the  16  minerals 
$1  00  for  the  first  six  months  of  1946, 
with  figures  for  the  corresponding 
period  last  year  in  brackets,  fol- 
t>9  lows:  Asbestos,  '250,217  tons  (241.- 
659):  cement.  5,185,690  barrels  (3.- 
168,266):  clay  products,  $5,088,744 
•"L  ($3,347,206):'  coal,  9,050,399  tons 

$h  00  (6,462,577):  copper,  185,829,288 

$6  00  pounds  ,258.715,286):  Feldspar,  14,- 
QO  637  tons  (12,744):  gold.  1,428,245 
$7.00  fine  ounces  (1,327,704):  gvpsum. 

499,150  tons  (214,581):  lead,  187,- 
$3  00  pounds  (164,275,342):  lime. 

428,759  tons  (418.127):  natural 
Int.  26.798,704  thousand  cubic 

$,  so  feet  (27,218.885):  nickel,  90.3.52,579 
$7 .00  I  pound.s  (135,799,517):  Petroleum. 
$6  00  ">.870,411  barrels  (4,521,811):  com¬ 

mercial  salt,  156,253  tons  (153,891): 
silver,  6,680,213  fine  ounces  (6.- 
j,  so  I  523, .556) ;  zinc  246,237,098  pound 
....  (274,006,199). 

$I  00 

APPLE  EXPORT  OUTLOOK 

$2  00 

Ottawa:  —  As  estimated  b.v  the 
$1*’  00  Department  of  Agriculture,  Can- 
$i  00  ada  will  export  about  6,250,000 
j  bushels  of  apples  this  season, 
*■''  *''*  I  slightly  more  than  half  going  to  the 
United  Stales.  The  total  Canadian 
crop  is  expected  to  reach  16.000.- 
,  000  bushels. 


8.S 
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LOSSES  GENERAL 
ON  MARKETS  IN 
THE  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


McColl  Director 


Net  (iains  Few  and  Generally 
on  Less  Frequently  Traded 
Issues 


STOCK  markets,  both  in  New 
York  and  in  Canada,  had  one  of 
the  worst  weeks  in  some  consid¬ 
erable  time  during  the  5-day  per¬ 
iod  ended  Wednesday.  Chief  factor 
in  the  situation  was  apprehension 
both  with  regard  to  domestic  and 
international  developments.  Ner¬ 
vousness  over  the  labor  outlook  is 
_  ~  .  ,  becoming  more  apparent  as  the  at- 

IT^  sympathy  with  a  downward  tempts  of  the  administration  at 
trend  in  stocks  in  New  York  dur-  vVashington  to  hold  the  price  line 
ing  the  past  week,  prices  were  become  more  and  more  desperate, 
generally  lower  on  Canadian  mar-  but  apparently  futile, 
kets  and.  for  5-d.ay  period  ended  ;  ,j,here  was  no  sustained 


I.IQUOR  STOCKS  WEAK 


Tuesday  last,  declines  outnumber- 


selling 

during  the  period  under  review. 


ed  gains  by  a  substantial  niargin.  ,  dipped  on  fairly  heavy 

eakness  was  general  in  distillery,  pres.sure  on  Thursday  of  last  week: 
and  base  metal  groups  while  the  egged  further  under  relatively  light 
majority  of  pulp  and  paper  issues  trading  on  Friday;  firmed  up  mod- 
also  lost  ground.  erately  on  Monday  with  turnover 

Largest  losers  were  Hiram  again  light:  broke  sharply  on 
Walker  and  Aluminium,  both  of  Tuesday  on  moderate  trading 
which  sold  off  11  points  for  the  (with  Dow'  Jones  index  losing  5.95 
week.  Other  large  scale  losses  points  on  the  day,  M.S.E.  index  1.9 
were  shown  by  Cons.  Smelters,  off  '  points  and  T.S.E.  industrial  index 
■1:  St.  Lawrence  “A",  down  134;  2.29  points);  and  lost  ground 
Inter.  Paper,  down  -1 '4 :  MacKin-  again  on  Wednesday,  when  late 
non  .Steel  pref.  off  5:  and  Inter.  '  selling  more  than  offset  a  recov- 
Xickel.  off  .1.  Monarch  Knit,  lost  ,  f'l'.v  in  the  early  part  of  the  ses- 
2  ’’4:  Bell  Telephone,  Canadian  :  sion.  Net  changes  in  industrial  in- 
Dredge  and  Price  Bros,  all  sold  off  :  dices  for  the  5-day  period  were  as 
2';;;  while  Cosmos  Imperial  and  follows:  Dow  Jones  (N.Y.)  9.97; 
Seagrams  both  moved  off  2'4.  TSE  8.22. 

Losses  of  2  points  were  shown  in  ,  On  Toronto  market,  mines  also 
Alcohol  "X".  Can.  Locomotive,  I  lost  ground  during  the  week,  but 
Famou.s  Players.  Federal  Grain  golds  did  not  follow  the  industrial 
pref..  Inter.  Power..  Robt.  Mitchell  trend  too  closely,  especially  some 
and  Wabasso  Cotton.  Abitibi  lost  ,  of  the  junior  golds  which  moved 
1  "s  as  did  Can.  Converters  "A”;  up  on  selected  buying. 

Gt.  Lakes  Paper  moved  off  1  ^ 

Suggesting  that  the  stock  mar¬ 
ket  rise  has  not  yet  run  its  course, 
“Magpie"  in  the  London  "Stock 
Exchange  Gazette",  says:  “You 
may  be  able  to  catalogue  a  variety 


DIVIDEND  CUT  BY 
HOLLINGERCONS’D 


Made  President 


GAVIN  R.  TAYLOR,  vice-presi¬ 
dent  in  charge  of  the  refining  de¬ 
partment,  of  the  McColl-Frontenac 
Oil  Company  Limited,  has  been 
elected  a  director  of  the  company, 
according  to  an  announcement  by 
the  president,  J,  M.  Pritchard, 


B.  C.  Packers  “B"  lost  IL  and 
stock  moved  off  a  point; 

Powell  River  dropped  T2  and  Dry- 
den.  and  Penmans  both  lost  I'L 
while  Asbestos,  C.P.K.,  Dosco  “B", 

Howard  Smith  and  Murphy  Paints  '  oj  Veasons'Vhy  a  stock  or  share 
all  moved  off  1  .( ,  losses  of  a  full  j-bould  go  down,  but  if  the  resist- 
point  were  slmwn  for  week  by  j  g^ce  of  prices  persists  vour  ar- 
Celane.se,  t  an.  Food  A  Dominion  '  guments  lose  their  weight. 

Tar  v.t..  Dom.  Textile,  Fanny  ;  „ 

The  two  influences  supporting 
prices  are  cheap  money  and  infla¬ 
tion  and  they  are  a  clifficult  pair 


GOVERNMENT  TO 
DROP  ABASAND 


Farmer,  Inter.  Metals,  Nat'l  Brew 
cries,  Stelco  pref.,  and  Westons. 
Abitibi  2nd  pref..  Algoma  Steel, 
Brazilian,  Can,  Bakeries,  Indus. 
.-Vcceptance  "A",  Inter.  Utilities 
Nat'l  Steel  Car,  Noranda.  Stand 


to  beat.  The  first  maintains  the 
level  of  high-grade  investments 
and  the  other  helps  to  maintain  the 


Chemical  and  United  Steel  all  ‘'fmfnd  for  the  more  speculative 
moved  off  -s:  Alcohol  “B"  ea.sed  stocks  and  shares.  I  do  not  sug- 
as  did  Dom.  Bridge.  Dominion  -  that  the  strength  of  the  mar- 
Tar,  Dom.  Woollens,  Eastern  Steel,  i  thoroughly  healthy:  even 

Easy  Washing,  and  C.  W.  Lindsav:  ' 
while  Hamilton  Bridge,  McColl 
Frontenac  and  Sicks’  v.t.,  all  shad¬ 
ed  •'■'4 . 


but  the  undertone  of  markets  is 
,  undeniably  good." 


Mines  Minister  Tells  House  Tar 
Sand  Properties  to  be  Re¬ 
turned  to  Company 

OTTAWA.— The  Federal  Govern¬ 
ment  is  negotiating  for  return  to 
Abasand  Oils,  Limited,  of  the  pro¬ 
perties  and  rights  taken  over  dur¬ 
ing  a  w'artime  search  for  oil.  Re¬ 
sources  Minister  J.  A.  Glen  stated 
this  week  in  the  House  of  Com¬ 
mons. 

The  government  undertook  as  a 
war  emergency  measure  to  finance 
rehabilitation  of  the  plant  near 
Fort  McMurray,  Alberta,  and  to 
carry  out  pilot  plant  operations  on 
the  mining  and  treatment  of  bitu¬ 
minous  sand. 

The  Minister  announced  aban¬ 
donment  of  the  project,  but  he  also 
announced  that  the  government 
would  continue  to  drill  the  sands  in 
that  area  to  continue  exploration 
of  liquid  bitumen. 


Quarterly  Payment  of  8  cents 
a  Share  Announced  as  Pro¬ 
visional  Move  by  Directors 

Toronto:  —  Announcement  was 
made  this  week  by  directors  of 
Hollinger  Consolidated  Gold  Mines. 
Ltd.,  that  next  quarterly  dividend 
on  stock  of  company  will  be  paid 
on  basis  of  8  cents  a  share,  pay¬ 
able  September  30,  to  recor<l  Sep¬ 
tember  3.  This  compares  with  rate 
of  10  cents  a  share  quarterly  in 
effect  for  the  two  previous  quar¬ 
ters.  In  1945  and  1944  company 
I  paid  46  cents  a  share  each  year, 

I  compared  with  65  cents  in  1943  and 
I  1942  which  was  a  reduction  from 
I  annual  rate  of  $1.10  a  share  in 
1941. 

J.  R.  Timmins,  president  of  the 
company,  in  making  announcement 
intimated  that  this  dividend  should 
be  considered  as  a  provisional 
rather  than  a  regular  one.  He 
stated  that  sufficient  time  had 
not  elapsed  since  rate  of  exchange 
of  Canadian  dollar  was  adjusted 
to  parity  with  the  U.S.  dollar,,  to 
determine  with  any  degree  of  ac¬ 
curacy  effect  of  adjustment  on 
earnings. 

An  examination  is  being  made 
and  a  statement  showing  position 
will  be  made  mailed  along  w'ith 
dividend  cheques  on  Sept.  30. 
Other  important  matters  were  in¬ 
volved,  too,  adds  Mr..  Timmins, 
such  as  continuing  scarcity  of 
labor,  and  difficulty  in  securing 
adequate  supplies. 


DIVIDENDS  DECLARED 

And  Other  Official  IS  o  t  i  c  e  s 


GEO.  M.  JOHNSTON  has  been 
appointed  president  of  the  Kellogg 
Company  of  Canada  Limited:  he 
will  continue  his  duties  as  general  J 
manager.  j 


(Continued  trom  Page  1) 


Orange  Crush  Bonds 

Are  Redistributed 

Redistribution  has  been  complet¬ 
ed  through  W.  C.  Bitfield  and  Co. 
Ltd.  of  $700,000  principal  amount  of 
the  general  mortgage  bonds  of 
Orange  Crush  Limited,  which  were 
outstanding  and  formerly  held  by 
a  subsidiary  company. 

The  bonds  consisted  of  serials  and 
were  sold  at  varying  prices  repre¬ 
senting  an  average  yield  of  4.20  per 


June  shareholders  unanimously  ap¬ 
proved  an  increase  in  common  from 
100,000  to  250,000  shares  and  Chair¬ 
man  E.  P.  Taylor  said  at  that  time 
Mr.-  Glen  added,  however,  that  |  ^he  intention  to  offer  the  ad- 

this  would  be  the  last  government  |  ditumal  stock,  so  far  as  practicable, 
operation  in  these  fields. 


cent,  it  is  reported. 

At  a  special  general  meeting  last  j  also  buv  from  local  fishermen  and 


storage  plant  to  cost  $3.50,000  and 
the  building  by  the  federal  gov¬ 
ernment  of  a  .$300,000  pier  to  be 
placed  at  the  disposal  of  the  com¬ 
panies  which  will  erect  the  neces¬ 
sary  additional  plant  on  a  large 
waterfront  area  that  the  provin-  ' 
cial  government  has,  already,  sc-  j 
cured.  I 

High  points  of  the  proposition  ; 
are  that  the  Atlantic  Coast  Fish-  j 
eries  will  begin  with  an  estimated  | 
annual  production  of  25,000,000 
pounds:  employment  will  be  pro-  ! 
vided  for  between  250  and  300 
hands  w'ith  number  expected  ulti-  ! 
mately  to  reach  900.  There  will  j 
be  a  very  large  expansion  of  the  j 
Cape  Breton  fishing  fleet  with  the  ! 
possibility  that  the  number  of  , 
fishing  craft  in  Nova  Scotia  may  j 
be  doubled;  the  United  States  com-  j 
pany  will  use  its  own  tr.awlers  and  I 


SOUTHERN 
CANADA 
POWER 

COMPANY.  UMlTEa) 

The  Board  of  Directors  has  declared  this  day 
the  following  dividend : 

6%  Cumutatii^e  Participating 
Preferred  Stock 

No.  107*  quarterly*  $1.50per  share,  payable 
October  15th*  1946,  to  holders  of  record 
at  the  close  of  business  September  20th. 
1946. 

L.  C.  HASKELL* 

Secretary. 

Montreal,  July  26th*  1946. 


Bomtntonl 
textile  Co. ! 

Uimittb  I 

Sotice  of  Common  Slock  Dividend  I 

A  DIVIDEND  of  One  Dollar  and  I 
Twenty-five  cents  ($1.25  >  per  share* 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  qusrter  ending  30th 
Sentembw,  1946*  payable  1st  October, 
1946,  to  shareholders  of  record  5th 
September,  1946. 

By  order  of  the  Board*  I 

L.  P,  WEBSTER, 

Secretary. 

Montreal*  August  21st*  1946. 


CANADA  PERMANENT 


MORTGAGE  (CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  Two  Per  cent, 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declared  for  the  current  quar¬ 
ter,  and  that  the  same  will  be 
payable 

TUESDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  ot  rec¬ 
ord  at  the  close  of  business 
on  the  Fourteenth  day  of  Sep¬ 
tember,  1946. 

By  Order  of  the  Board, 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  14th,  1946. 


J  I 


mmM  Sominton 
textile  Co. 

Uimitrb 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  (1*4  ^  r  )  has  been 
declared  on  the  Preferred  Stockof 
DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th 
September,  1946,  payable  15th  October, 
1946,  to  shareholders  of  record  16th 
September,  1946. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal*  August  2l8t,  1946. 


DIVIDEND  NOTICE 

The  Board  of  Directors  of  Canada  Dry 
Ginger  Ale.  Incorporated,  at  a  meeting 
thereof  held  on  July  23,  1946  de¬ 
clared  the  regular  quarterly  dividend 
of  $1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and  an 
initial  dividend  of  $0.15  per  share  on 
the  Common  StcKk  of  the  par  value 
of  $1.66^'^  per  share:  both  payable 
Oct.  1.  1946  to  stockholders  of  record 
at  the  close  of  business  on  Sept.  11* 
1946.  Transfer  books  will  not  be 
closed.  Checks  will  be  mailed. 

Wm.  j.  Williams, 

V,  Pres,  di  SecrelMry 


Silktoeigood  ^xiiries. 


The  House  approved  estimates  of 
plant  of  Abasand  Oils,  Limited, 


On  Curb  markets,  Vicker.s  pref. 

lost  5  points  and  Dom.  Engineer-  Current  market  letter  of  Shear¬ 
ing  4:  Brown  pref.  and  Fraser  both  son,  Hammell  &  Co.,  members  of  I  $50,000  for  maintenance  of  the 
moved  off  S'-:  Nuclear  lost  2”*  N.Y.  Stock  Exchange,  points  out  i  and  $150,000  for  investigations  of 


and  Canadian  Light  2’i;  while  Can.  that  at  the  moment,  labor  produc 
P.  &  P.  Invest,  pref.  moved  off  2.  ,  tivity  is  well  below  pre-war  levels. 
Consolidated  Paper  lost  P's  on  i  and  therefore,  if  it  is  assumed  that 
week.  Power  Corp.  2nd  pref.  came  labor  productivity  will  not  im- 
«ut  off  U-.  and  M.  &  O.  Paper  Prove  in  proportion  to  further 
.sold  off  lU.  Acme  Glove,  Vickers  "’ape  rises—prices  will  of  necessity 
common  and  Thrift  Stores  all  lost  !  kave  to  rise  further.  The  letter 
a  point  while  Atlas  Steels,  Hydro  adds  that  under  normal  conditions. 
Electric  Secur.,  and  Melchers  all  volume  vvill  shrink  ^yhen 

r,  prices  are  raised  and  shrinking 

‘  ,  ,  ,  volume  means  labor  lay-offs,  with 

Relatively  few  gains  shown  dur-  lapoj.  itself  suffering  a  net  de- 
ing  week  were  largely  in  less  fre-i  grease  in  its  standard  of  living 


petroliferous  deposits  and  potential 
petroliferous  areas. 

Abasand  had  transferred  its  pro¬ 
perties,  mining  rights  and  process 
rights  to  the  government  for  $1, 


to  shareholders  on  a  pro  rata  basis. 
It  is  understood  that,  so  far.  no  such 
offer  has  been  planned  and  no  an¬ 
nouncement  in  this  respect  has  been 
made  since  the  meeting. 


plant  and  rights  could  be  sold  with 
a  split  of  the  proceeds. 

“The  net  outlay  of  the  govern¬ 
ment  on  this  project  to  March  31, 
and  deferred  settlement  provisions  :  1946,  has  been  $1,545,616,”  Mr.  Glen 
gave  the  government  the  right  to  j  said.  “By  means  of  this  expend!- 


pay  the  company  for  its  properties, 
rights  and  processes.  If  the  gov¬ 
ernment  did  not  wish  to  exercise 


ture  the  government  has  assisted 
the  company  in  developing  mining 
methods  and  in  the  development  of 


BELL  mEPHONE 

(Continued  trom  page  1) 


Grade  Improvement  At 

E.  Sullivan  Indicated 


providing  many  additional  circuits 
between  Toronto,  Montreal  and  Ot¬ 
tawa  and  new  toll  cables  between 
Montreal  and  Ste.  Agathe  and  be- 
tween  London  and  Windsor.  Addi- 
Testing  of  the  west  section  of  tional  circuits  will  also  be  provided 
the  orebody  at  East  Sullivan  Mines  between  other  centres  through  the 
has  yielded  metal  averages  con-  use  of  3-channel  and  single-chan- 
siiierably  better  than  were  indi-  nel  carrier  svstems  and  open  wire 
cated  by  the  original  drilling.  Re-  construction.* 


.suits  from  the  first  seven  vertical 


VV'ork  starts  this  year  on  a  toll 


iioles  drilled  to  establish  depth  of  cable  between  Montreal  and  Trois 
overburden  and  orebody  behavior  in  Rivieres  and  for  the  addition  of 
t  e  initial  oO  feet  of  ledge  show  further  12-channel  carrier  systems 
metal  averages  as  follows:  ,vhich  will  provide  additional  facili- 

Copper.  2.067',  ;  zinc,  4.961'P;  ties  in  1947. 

gold,  $2.06,  silver,  1,126  ozs.  with  Authority  For  Bonds 

gro.ss  value  of  $14.14  a  ton.  „  *,  •  ... 

.  ,  ,  Earlier  this  year  authority  was 

This  compares  with  averages  given  by  shareholders  for  issuance 
fiom  surtace  drilling  of  2.12'r  cop-  ^f  535  niillion  of  bonds;  so  far,  how'- 
pei ,  l-i8',  zinc;  90  cents  gold  and  ever,  there  has  been  no  indication 
'f*"’  "'i^k  gross  value  of  of  any  bond  financing  bv  company. 

$8.38  per  ton,  calculated  for  the  vV'hen  this  authorization  was  re- 

entiie  section.  quested  it  was  pointed  out  that  $30,- 

These  re.siilts  were  derived  from  000,000  of  .5  per  cent  bonds  due  June 
drill  t'ore  twice  as  large  as  tliat  1,  1957,  become  callable  on  60  days 
pulled  originally.  In  addition  to  notice  as  of  June  1  next  year.  Corn- 
giving  a  more  accurate  sample,  pany  also  has  2\':r,  notes  due  Aug- 
the  larger  core  provides  consiiler-  ust  1,  1947.  which  could  be  met  to- 
able  poundage  of  ore  for  metallur-  gether  with  the  series  B  bonds,  if 

gical  research,  now  in  progress  at  called,  out  of  the  proceeds  of  a  $35,- 

the  Mines  Department  in  Ottaw'a.  000,000  issue. 


Maritime  Political  Round-up 


(Continued  from  Page  1) 


its  option,  the  company  could  re-  !  a  partially  proved  new  separation 
assume  its  ownership  and  make  1  process,  and  has  a  substantial  in- 

_  _ _  _  _ _ .“suitable  setlement"  for  the  gov-  vestment  in  a  rebuilt  refinery, 

riuently  traded  issues.  Western  eventually  if  monopolistic  la-  i  ernment’s  investment.  If  neither  power  plant  and  office  and  town- 

Grocers  came  out  up  10  points;  -  trends  now  clearly  evident  are  wanted  the  option  exercised,  the  site  buildings."  '  , 

Modern  Containers  added  •'^’4,  permitted  to  continue  the  point  - - - — — - 

while  St.  Lawrence  Paper  pref.  '  will  be  reached  where  rising  prices 
moved  up  4 ’2:  Tooke  Bros,  gained  will  result  in  shrinking  volume  with 
2,  Goodyear  pref.  Diinnacona  '  Rg  ensuing  concomitants  of  un- 

pref.  1’-  and  Loblaw'  ‘A  lU  employment,  business  failures  and 
while  gains  of  a  point  were  shown  g  lower  national  standard  of  liv- 
bv  Can.  Bronze,  Laura  Secord,  Lob-  igg  apprehension  of  these  po- 

law  “B’  ,  Stedman  Bros,  and  Tam-  tentialities  has  been  a  major  fac- 
blyn.  Dom.  Magnesium  added  l-'s  tor  for  many  months  in  inhibiting 
while  Canada  Bread^  and  Ottawa  ;  the  stock  market  from  responding 
Car  both  moved  up  "4.  On  Curb,  to  obvious  current  condition  of 
Catelli  Food  gained  2  while  Bel- ;  booming  business,  brilliant  earn- 
gium  Glove  pref.,  Canadian  Silks  ings  (in  many  lines)  and  rising  di- 
pref.,  Huinberstone  Shoe,  Quebec  ,  vidends. 

Pulp  pref..  Standard  Clay  and - - 

United  Fuel  “A"  all  added  a  point.  - — - 

Among  chartered  bank  issues 
Imperial  lost  a  point  and  Toronto 
moved  off  ^4  while  Dominion  add¬ 
ed  •'■'s.  In  Trust  company  group. 

Huron  &  Erie  came  out  up  4  and 
-oronto  Gen.  'i  rusts  up  1. 


it  is  provided  that  residents  of 
Cape  Breton  may  purchase  shares 
in  the  trawlers  of  the  American 
company.  In  addition  to  provid¬ 
ing  refrigeration  and  means  for 
package  freezing,  the  government 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

DIVIDEND  NUMBER  389 

A  dividend  of  8c  per  share  has 
operated  section  of  the  undei-  i  been  declared  by  the  Directors  on 

taking  will,  if  necessary  provide  ;  the  Capital  Stock  of  the  Company,  ,,f  Y,p,-,v  rn.ts  (.;i(k-i  pri-  si, 

frozen  bait  to  fishermen  and  ice  !  payable  on  tne  30th  day  ot  septem-  ;  declared  on  the  outstandini;  Class 

for  the  boats;  the  government  of  her,  1946,  to  shareholders  of  record  shares  of  the  c.oiiipaiiy,  payahie  Oe- 

Nova  Scotia  will  build  spur  lines  at  the  close  of  business  on  the  3rd  toher  1,  lOhi.  to  class  “.v”  shareholders 

1.  l:_l.  ii--  ...:4V.  41--  d-.J _ I  ,4ovt  1Q4fi  I  AU(?II.SI  .(I,  l.MO. 

In  case  any  holder  of  the  former  com- 


to  link  the  plant  with  the  Sydney  j  day  of  September,  1946. 
and  Louisburg  railway  and  a  .spe-  | 
cial  kind  of  refrigeration  plant  ; 
will  be  installed  to  use  Nova  Scotia  j 
coal,  instead  of  electricity  with  a  J 
possible  annual  coal  consumption 
of  30,000  tons. 

The  undertaking,  it  is  now  1 
known,  has  been  in  process  of  for-  j 
mation  for  two  years  and  the  pro-  j 
vincial  government  has  been  ne¬ 
gotiating  with  the  Louisburg  De-  ' 
velopment  Company,  composed  of  ' 
resiclents  of  the  town  to  cooperate 


DATED  the  26th  day  of  August,  mon  shares  of  the  Company  (which  hy 
J94g.  Supplementary  I.ctici-s  I’aicnt  hearing 

P  C  FINLAY  '  date  the  20th  day  of  .Tune,  104^0,  were  re- 


Secrctary. 


THE  FOUNDATION  COMPANY 

OF  CANADA 
LIMITED 

DIVIDEND  NOTICE 


lassified  into  one  Class  “A"  and  one 
(Jass  ‘It”  shai-e  without  nominal  or  par 
value  for  each  rommon  share)  has  failed 
to  deposit  his  common  sliaie  eertifieati- 
wilh  the  He^tistiar  or  Tiansfer  AKent  of 
the  Company  for  e.vehaiiKc  ami  eonvei-- 
sion  into  Class  ‘.\”  and  Class  “It"  shares, 
then  the  dividend  shall  he  payahie  to  the 
eommof,  sharel, older  of  i-ecord  as  of  the 
:ilst  day  of  AiiKiist.  IlltO.  upon  siieli  eom- 
moii  sliaieholder  ilepositinit  hi*  common 
share  cerllfleale  for  exehanne  and  con- 


— 

1  — - 

Company  Meetings 

WEST.  (.RAIN  PREF.  &  COM. 
GFARDIAN  REALTY  PREF.  «  ( (»M. 
THIRD  CAN.  CEN.  INVEST. 

CAN.  &  FOREIGN  INV.  COM. 

ALGOMA  CEN.  RLY.  .Vs 

CAN.  INVEST  FI  ND 

Orders  Executed  on  all  Exchanges 

A.  J.  Patfison,  Jr.  &  Co. 

Royal  Rank  Bldg..  Toronto 

EL.  SIOl 

1  Montreal  Loan  &  Mortgage  Co. 

special  meeting  of  shareholders  in 
Montreal  on  Thursday,  September 
12th. 

Brown  Company,  special  meeting 
1  of  shareholders  in  Portland,  Me.,  on 

1  Monday,  September  16th. 

Market  Averages  and  Volume 

MO.MKKAI.  STOCK  EXCHANGE— 


Inilnsti  ial 

t'tililics 

CornbiiK 

Aug.  2,S  . .  . 

137.1 

7.'. 9 

1l(!.7 

Week  ngo  . 

1.39.9 

70.9 

I18.!l 

I'lKi  high  . 

it'j.t 

8J.9 

120.7 

TORONTO  STOCK  EXCHANGE— 

1  n  <  1  u  <4 1  r  i  u  1  s 

b.  Mcuii 

Aug.  28 . . . 

1 98  89 

HI  I. .".8 

8.S.8I 

Week  agii  .  . 

2»D.78 

la:i.7ii 

90.80 

lillli  liigli  . 

207.83 

i47.:ii 

1118.211 

NEW  YORK  STOCK  EXCHANGE— 

Industrinls 

Italls 

Ltimie- 

2«  ...  . . .  ... 

9.  0 

4.M 

WieK  ag..  . 

iu2  2 

4i.  II 

32.8 

I'Mi;  bi^.t . 

119.1 

31.2 

...t.  1 

Well! 

I'i’cv  iuux 

-Id  I' 

'1  o  .\ng.  28 

Week 

t!M«i 

MoiiD'ch)  SliK'k  I'Achiingc  .... 

J.HHl.MI.') 

72ll,t7:. 

I0,87;i, 

lornniu  Sbw’k  I'Achiiiigc  . 

7.317,000 

I.(i72.aaa 

Nrw  \»)rk  St'*rk  rAchring'*  • 

3,1)90,000 

3,110.00(1 

2.32, 093, 

:it8.it 

;iti«.!)8 

4 1  (1.80 


2:t..-,!i 

2(.I2 

;t:i.(i!( 


i‘((.'. 

.T(,2,'>8,08C 


President  Kerr  of  Dalhousie  men¬ 
tioned  Angus  L.’s  name,  applause 
came  from  that  staid  audience 
immediately.  His  opposition  of 
two  is  negligible.  There  is  no 
cloud  on  the  horizon  offering  any 
kind  of  opposition  storm.  'With 
any  luck  whatever,  “Angus  L.” 
is  good  for  ten  years  office  in 
Nova  Scotia.  Only  George  Drew 
is  as  sure  of  his  job. 

Federally,  there  is  some  talk 
of  Vincent  Pettier,  MP  for  ten 
years  from  Shelburne- Yarmouth, 
getting  the  vacancy  as  deputy 
Minister  of  Fisheries.  Frank 
Stanfield,  Colchester-Hants,  and 
Progressive  Conservative  gain 
from  Liberal  last  time  (he  beat 
Gordon  Timlin  Purdy,  now  in  the 
Nova  Scotia  House)  is  said  to  be 
tired  and  disillusioned  about  Ot¬ 
tawa.  The  others  seem  to  stand 
high  with  their  constituents.  You 
can  take  it  then,  that  every¬ 
thing’s  serene  on  the  Blue  Nose 
front. 

>l-  * 

New  Brunswick  offers  some 
interesting  possibilities.  The 
story  persists  that  Col.  Alfred 
Brooks,  of  Royal,  will  return  to 
New  Brunswick  as  Pro  Con  lead¬ 
er.  But  there  is  still  no  sign 
that  Hugh  Mackay  of  Rothesay 
will  give  up  the  ghost.  Indeed, 
there  is  not  much  that  either 
Brooks  or  Mackay  could  do  right 
now  to  mend  the  fortunes  of  the 
party.  What  might  help  a  whole 
lot  would  be  this:  if  Mr.  Justice 
J.  B.  M.  Baxter  retires  from  the 
bench.  Premier  McNair  might 
succeed  him.  Then  his  successor 
as  provincial  premier  might  not 
have  the  knack,  and  the  Liberals’ 
ineptitude  might  prove  to  be 
the  Conservatices’  opportunity. 

The  PC’s  are  potentially 
strong,  but  the  trouble  with 
them  has  been  to  get  out  the 
vote.  They  fire  opinions  from 
their  hearths  and  their  clubs,  but 
they  don’t  turn  out  to  register 
their  ballots  like  the  other  par¬ 
ties  do.  The  Conservatives  claim 
that  if  they  could  ever  get  out 
all  their  own  vote,  they  could 
take  New  Brun.swick. 

Federally,  one  interesting  pos¬ 
sibility  offered  is  the  ultimate 
conversion  of  Westmoreland 
from  an  English  to  a  French 
riding.  Today,  the  percentage 
of  French  speaking  Liberals  has 
grown  immensely.  It  would  not 
take  many  more  voters  to  swing 
a  convention.  What  happened 
in  Sherbrooke  in  1940,  when 
Maurice  Gingues  became  the 
standard  bearer  in  place  of  the 
present  Senator  Charles  Howard 
may  he  re-enacted  down  hero. 

So  when  H.  K.  Emnierson 
passes  from  the  scene,  he  may  he 
replaced  by  a  French  Canadiun; 
so  they  say.  Tlie  Torie.s  are  still 
sore  about  what  happened  in 
Charlotte,  where  the  Liberal, 
Stuart,  got  in  with  a  scant  dozen 
or  so  majority  on  a  recount. 


They  claim  they  couldn’t  get  out 
their  own  supporters.  Old  story, 
the  Liberals  were  better  or¬ 
ganized.  But  Burton  Hill  held 
that  riding  for  the  Liberals  for 
ten  yoar.s,  and  it  seems  to  me 
that  tlicy  can’t  expect  too  much 
on  sjoh  good  fightin.g  ground. 

However,  it  is  not  so  many 
year.-j  ago  that  New  Brunswick 
was  almost  exclusively  Conserva¬ 
tive,  federally.  Only  Richard,  of 
Gloucester,  can  count  himself 
safe,  on  the  Liberal  side.  The 
other  nine  ridings  are  all  good 
fighting  ground. 

But  as  I  look  over  the  situa¬ 
tion,  while  the  scenery  of  New 
Brunswick  flashes  by,  out  the 
window  of  my  sleeper,  I  have  to 
admit  that  right  now,  the  whole 
political  picture  is  as  languid  as 
the  placid  pastel  scenery  of  the 
Tantramar  Marshes  is  just  out¬ 
side  my  car. 


in  it,  and  which  acquired,  at  a  cost  ;  deiid  of  thirty-five  (35c)  cents  per 
of  $10,000  a  large  piece  of  land  ;  share  for  the  Quarter  ending  Sep- 
which  it  has  given  to  the  govern-  '  tember  30,  1946,  has  been  declared 

I  on  the  No  Par  Value  Common 
Stock  of  the  Company,  payable 
R(‘a(ly  In  2  \ears  !  October  18,  1946,  to  Shareholders 

It  is  expected  work  will  be  put  .  of  record  at  the  close  of  business 
under  way  next  spring  and  it  is  ,  on  September  30,  1946. 
hoped  to  have  operations  under 


Notice  is  h^'rohy  given  that  a  divi- 1  i'lto  Class  “A”  and  (Mass  “B" 

BY  ORDF.U  OF  THK  BOABD 
J.  H.  OIIJ.IES, 
SF.CBi:TAnY-TBEA.SUHEB. 
I.ONnOX,  ONTABIO, 

21st  August,  lUtC. 


Farm  Strike  Threatened  by  Al¬ 
berta  Union  —  Dividend  De¬ 
clarations  .  2 

Federal  Receipts  Again  Exceed 
Expenditures  in  July  —  News 

of  the  Bond  Market  .  3 

Salmon  Pack  in  B.C.  Is  Dis¬ 
appointing  .  5 

The  Editorial  Page  .  6 

A  Page  of  Hints  for  Inquiring 

Investors  .  7 

Prosperity  for  Latin  America 
in  Outlook  for  Higher  Prices 
—Work  Stoppages  Big  Shad¬ 
ow  on  Canadian  Economic 

Scene  .  8 

News  of  Mines  and  Western 

Oils  .  9 

The  Canadian  Business  Index  .  10 

Statistical  Review  of  the  Se¬ 
curity  Markets  .  11 


way  eighteen  months  later  with 
the  result  that  the  town  of  Louis- 
hurg  will  take  new  life  bringing 
great  benefits  to  the  fisheries 
over  a  wide  area. 

It  is  also  understood  that  the 
government  will  welcome  addi¬ 
tional  private  concerns  in  the  pro¬ 
position,  which  is  considered  one 
of  the  largest,  if  not  the  largest, 
single  venture  in  the  centuries-old 
fishing  industry  of  this  province. 
One  re.sult  is  expected  to  be  an 
upward  revision  in  the  price  of 
fish,  since  much  of  the  product  of 
the  plant  will  be  marketed  in  the 
United  States  with  better  finan¬ 
cial  returns  to  the  fishermen. 

At  the  start,  frozen  fish  will  be 
specialized  in,  with  canning,  pos¬ 
sibly,  to  come  later.  It  is  expect¬ 
ed,  since  the  capacity  of  the  plant 
will  be  much  in  excess  of  what  the 
fishing  fleet  can  provide,  most  of 
the  fish  will  come  from  the  traw¬ 
lers,  three  of  which  are  being  built 
j  In  this  province  through  the  Fish¬ 
ermen’s  Loan  Board. 

The  provincial  government  will 
charge  competitive  rates  for  the 
use  of  its  facilities  and  expecta¬ 
tions  are  that  the  investment  of 
the  province  will  be  fully  returned 
over  a  period  of  years.  The  gov¬ 
ernment  will  erect  the  boiler  plant 
refrigeration  equipment,  cold 
storage  holding  rooms,  package¬ 
freezing  equipment,  sharp  freezing 
plant,  bait  freezing,  storage  room 
and  railway  spur. 

The  private  companies  will  pro¬ 
vide  their  own  cutting  sheds,  dry¬ 
ers,  fish  meal  plants,  oil  plants 
and  canneries  to  meet  their  own 
need  and  to  be  erected  around  the 
central  freezing  plant. 


By  Order  of  tlie  Board. 

H.  C.  LINK, 
Assistant  Secretary. 
Montreal,  August  28,  1946. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 


NOTICE  OF  DIVIDEND 


A  dividend  of  Two  dollars  per 
share  has  been  declared  payable  on 
the  15th  day  of  October,  1946,  to 
shareholders  of  record  at  the  close 
of  business  on  the  16th  of  Septem¬ 
ber,  1946. 

S.  C.  SCADDING, 

Secretary. 

Montreal,  August  28,  1946. 


UNLISTED  MINES 

Supplied  by  G.  E.  LRSUE  &  CO. 


PENMANS  LIMITED 


DIVIDEND  NOTICE 


NOTICE  is  hereby  given  that 
the  following  Dividends  have  been 
declared  for  the  quarter  ending  the 
31st  day  of  October,  1946. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  dta'^).  pay¬ 
able  on  the  1st  day  of  November 
to  Shareholders  of  record  of  the 
1st  day  of  October,  1946. 

On  the  Common  Stock,  seven¬ 
ty-five  cents  (75c)  per  share,  pay¬ 
able  on  the  15th  day  of  November 


BREWERIES 

LIMITED 

DIVIDEND  NOTICE 
NOTICE  IS  HEREBY  GIVEN 
that  a  Quarterly  Dividend  (No. 
69)  of  15  cents  per  share  on 
the  No  Par  Value  Common 
shares  of  the  Company,  issued 
and  outstanding,  has  been  de¬ 
clared  payable  on  the  30th  day 
of  September,  1946,  to  Share¬ 
holders  of  record  at  the  close  of 
business  on  the  30th  day  of 
August,  1946. 

By  Order  of  the  Board, 

I.  N.  WILSON, 
Comptroller. 
CALGARY,  Alberta, 

August  19th,  1946. 


PRESTON  EAST  DOME 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  No.  28 

NOTICE  is  licri'by  Kl'cii  that  a  <11vi- 
_  .  ,  (h*n(l  of  one  and  one-lialf  (P-je)  cents  jut 

to  Shareholders  of  record  of  the  slnne  lias  heen  deelareil  on  tlie  issued 
15th  day  of  October,  1946.  I  Sha-k  of  the  «:<.»»pany._  I.ayajde  in 

By  Order  of  the  Board. 

C.  B.  ROBINSON 


Montreal,  August  27,  1946. 


funds  Octohur  loth,  1910,  to 
I  shandinldprs  of  m-oni  at  the  close  ol 
j  business  on  tlie  Iltli  day  of  September, 

Secretary-Treasurer,  j  ’’'J,"; 

L.  I.  HAI.I.. 

Secretary, 

Toronto,  .Viif;iist  21st,  1910. 


Investors  mid  !Vlinlng  index 


Acadia-Atlantic 
.Adelaide  Shop. 
Aluminium  . .  . 
Ai’Kus  Corp.  ... 

Arnlfield  . 

Astoria  Que. 

.All.  Coast  Fish. 

H.K.A.It . 

bell  Teleplione  . 
Helleterre  Mines  9 
berens  blver  ...  9 

boycoii  Prrsli.  . ,  9 

bivwcrs  A  Dist.  . 
b.c.  I*ackers  ....  T. 

b.C.  bovver  2 

Cbestcrvillc  .  9 

Circle  bar  .  fi 

Citralain  Mai.  .  .  9 

Claves  bore .  9 

IViIomae  Y’knife. 
(Consol’d  bre.ss 
f'ons.  Smelters  . 
(h'ovvsliot’f*  bat. 

Doin.  r.lirtro. 
l>om.  MaKn(‘siiim 
l>rlve-In  Iheat.  , 
Uyke  Cake  C<»ld  . 

!•!.  KiMitiMiuv  b.. 

F..  Sullivan  ... 
Fldoradii  ... 

I  Famous  May.  ... 

I  I  ilne  bi imIs. 

I  Fleet  .Xircraft 

!  ^■I■asel•  . .  . . 

1  Coldeii  Cate 


•*>  I  Hayes  Mauf'g.  . 
it  :  Hollint^er  Cons. 

“i  I  Imperial  Oil 
7  j  Iiid’I  .Acceptance 
9  i  Inter.  Mining;  . . 
9  I  Inter.  Nickel  .  , 
1  I  Kerr-Addison  . . , 

10  I  Cabatts  . 

I.ake  St.  .loliii 
Cardon  Cold 
Cloydmiiislrr  O. 
IMacassa  Mino 
Magnet  (a»ns.  .  . 
Maple  I.eaf  (i.  . 
Marbenor  Mai 
Mc.Mai'inac  C.  .. 
Mexican  CIglit  .  . 

NabI  Drug  . 

Negus  Mines 
Norzone  Iton.vn 
Omnitrans  F'x. 
Orange  Crush 
Osiilake  C. 
bandora  Cad. 

benmaiis  . 

brestoii  F.  Doine 
Quebec  bovver  .. 
St.  Hegis  baner  . 
12  1  Salrnita  N.W. 

9  I  Sarnia  bridge 
ii  I  Siiavv  tiiigan  . .  . . 

9  I  Shell  Oil  . 

I  'Takii  biver  ... 
f  i  Tobuni  (ioid 
10  I  Traiiscont'l  Ues.. 
Halerow  Swav/c  9  AVIltsey  Coghlin. 
Harding  (!arprls  5  ’  Yellowknife  (i.  .. 
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.Xbenakis 
i  Alb.  biver 
I  .Amb.  O.  «S:  M. 
.Aiiial.  Kirk.  I 
9  .Aiirlando  . .  I 
10  I  Annamaii.  . 

9  '  barb  C.  new 
3  benxac  . .  .  . 

12  bourlain.  H 
:•  J  ItriK'k  (iold  I 
9  brown  boiis. 

7  C.ad.  Cold. 

3  .  Carricoiia 
9  '  Cayiini 
9  (Jiibniae 

9  Circle  Yel. 

9  Comet 

3  Coiit.  <!op.  21 

9  (\)hiMiblere  > 

to  C.oiis.  ('.hib.  21 

2  C.oiiilmont  b 

o  De  Santis  / 

10  Destorado  (( 

3  I  Doi  baska 

9  Doiirand  i 

12  Dupanpiet 

9  Dunford 

9  Diiinico 

3  l-.leclia 

9  ,  C  eat  bend  1 
2  Coldpa 
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mil' 


10  (ilmi’oii: 


9  llii:;)i  b.iin 
9  I  Insco 
9  Kamlac 
9  Keiibay 
9  Cake  Fxp. 


Bid  Ask  bid 

0  9C:iSalle 
:>U  19  Casidon 

10  Cake  Hovvan  0 
1  I  ;  Cassie  b.C.  20 
1  i  Cavalie  H 

7  f.orrie 
T  Mid  I*orshing 
2.)  M’  jor  Ij 

10  Martin  bird  II 
10  MeCnaig  12 
9  Nall.  Malar.  LM 
20  Newport  0 

New  .\iiger.  10 
New  Mai.  :> 
Norbcaii  S3 
Norconi’t  1 1  C' 
Obalski  IS‘ 

2«‘  Do.  1913  l(» 

9  Obaska  C.  20 
‘2S  (tpein.  (!op.  21 

20  Out.  Nickel  3 

9  Orpit  7 

12  bam  C.aiiadian 

3  bascallis  2.9 
7  bayore  10 

1  bersh.  Man.  20 

10  IMnnacle  1 

It  l*i’esdor  I 

13  brlvateur 
(tainville 

2S  M;,„  I  Mai.  12 

21  beiifort  O'j 
12  poe  -.il  b  C.  I!' 

10  I  bib.  10 

ig'l  H 


1.13  1.2.- 

2«..  3C. 

1/  20 
10 


BELGIUM  CLOVE  &  HOSIERY 
i  CO.  OF  CANADA  LTD. 

‘k  1  DIVIDEND  NOTICE 

}j.', '  Common  Shares 

NOTICE  IS  HEREBY  GIVEN 
fJi  that  an  interim  dividend  of  10c  per 
•>r,  share  has  been  declared  on  the 
■i.'i  Gommon  Shares  of  the  Company, 
.!*  nayable  October  1,  1946  to  Share- 
I'l  '.olders  of  record  at  the  close  of 
2('i  ■■'usiness  on  September  12,  1946. 
p  By  Order  of  the  Board. 

7  J.  ROOS, 

'I'l  Secretary-Treasurer. 

'-’I  Montreal,  August  27,  1946. 


PmVER  r.ORPOHATlOW  or  OWA04 

Imuuu 
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^'7  BELGIUM  CLOVE  &  HOSIERY 
'i;  CO.  OF  CANADA  LTD. 

DIVIDEND  NOTICE 
i:i  Preferreil  Shares 

7, '  NOTICE  IS  HEREBY  GIVEN 
j  that  a  regular  quarterly  div  dend  of 
I]'j  1 U  v;  has  been  declared  on  the  Pre- 


The  Board  of  Director*  ha*  declared 
this  day  the  following  dividends. 

6%  First  Cumulative 
Preferred  Stock 

No.  85,  quarterly,  $1.50  per  Share. 
6'';.  Non- Cumulative  Participatinj 
Preferred  Stock  (Par  value  ISO) 

No.  77,  quarterly,  75c.  per  ahare. 
Payahie  October  I5th,1946,to  share¬ 
holders  of  record  at  the  close  of 
business  on  September  20th,  1946. 

L.  C.  HASKELL, 

Secretary 

Montreal,  July  26th,  1946. 


PRESTON  CUTS  DIVIDEND 


Due  to  present  unsettled  condi- 
ferred  Shares  of  the  Company  pay-  '  tions  in  the  gold  mining  industry. 


-.M 


I'l  Hill. 

(0  \Vi'llill-ll 
Cl  WiiiKuil  I 
18  Yiiuii«  Diivi 

II 


III' 


director.s  of  Preston  East  Doiik* 
Mines  have  reduced  the  dividend 
(  rale  and  will  distribute  one  and  a 
:  half  cents  per  .share  f>n  October  1.5 
!  to  holdeis  of  iccr.nl  Sciiteniber  14 
„  ,  „  i  Previous  payment  was  3  cents  on 

Secretary-Treasurer  |  July  15,  and  total  for  1946  stands  at 
Montreal,  August  27.  19^6  '  lOla  cents  a  share. 


7' i  able  on  October  t,  1946,  to  Sliare 
liolders  of  record  at  tlie  close  of  biisi 
jl  ’•  .s.s  on  Sejjteiiihei-  12,  Jiil6. 

liy  Ol >!:-('  cif  till-  Boaid. 

1:  J.  irtOoS, 


PREFERRED  DIVIDEND  No.  $1 

NOTICK  IS  HFHKIIY  (ilYEN  that  llio 
r('}<ular  senii-nniiual  dividend  of  (\veiil>' 
i-cnls  (.L'lk'l  ix'f  sliaie  has  l)orii  dcclaicd 
on  (lie  ouistaiKlinu  Piefi'rrctl  Shares  ol 
the  Company,  payahie  (let.  1.  lllKi.  to 
shareholders  of  record  at  the  close  of 
hiisiness,  August  ill,  1910. 


CLASS  "A”  DIVIDEND  No.  1 
XOITCK  IS  ALSO  C.IVKN  that  a  ilivi- 


